Minutes of #segular seeting of the Board of Lirectors of
National Lead Company held at No. 111 Broadway, New
York City, on Thursday, June 26, 1930, at 10 o'clock A.ii.

Present: sessrs. Beale, Beschorman, Brodrick, Carter,
Cornish, Croft, Field, Rockviell, Sidéford and Taylor.

Atsent: iessrs. Carpenter, Caselton, Uorsey, #cCarty and
Thompson.

Present by invitation: Messrs. Lail, Greene and Xerrick.

The minutes of the regular meeting helc liay 22, 1330, were
read and duly approved.

On separate motions the following resolutions were

each unanimously adopted the roll being called where the expenditure
of money was involved. |

RESOLVED, that the following actions of the
Executive Committee be and they hereby are approved.

Appropriating $1190.21 for construction and erection
of five new pulp mixing tanks
at St. Louis Lead « 0il Works,
St. Louis Branch.

do $1127.56, in addition to previous appro-
priation for the purpose, for
installation of an Ingersoll-
.Rand Air Compressor for fumed
litharge plant, St. Louls Lead
& 01l works, St. Louis Branch.

do §1750.00 for purchase of a Clark
Tructractor for katawan plant,
Atlantic Branch.

do § 700.00 for purchase of a coke conveyor
for uWatawan plant, Atlantic
Branch.

do $ 625.51 for the purchase and machining

of one steel carton pot for
St. vouis Lead « 0il works, St.
Louis branch.
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when signed by George ®, wambold, Superintendent,

or hobert Van E. wartin, Assistant Superintendent,

or Richard I, Townley, Conmptroller, or Harry G,
datthews, Assistant Comptroller, or James H. Zopkins,
Assistent Comptroller, any one of them.

alSOLVED, that for the purpose of
effecting greater economies in production and
distribution the manufacture of white lead at
Ecxstein VWorks, Cincinnati Eranch, and at
Sterling works, National Lead « Uil Company of
Pennsylvania, and the operation of tue Carter
Unit at Southern works, Chicago Granch, be and
they hereby are ordered discontinued as soon as
practicable without loss ot lead 1n process,
pending further action of this Board, and that
arrarngements be made under the supervision of
the Froduction wanager for the supply of the
wiite lead requirements of said Branches, either
Dutch process or Carter process or both as the
case may be, from other plants of the Lompany most
economically located for the purpose,

KESOLVED, that pending further action of this
Board or of its Executive Committee the following
officials of the Company be ana they hereby are
authorized to sign all checks or otner orders for the
payment of money against the bank accounts carried by
thls Company with Ynion Avenue Bank of ‘“omuerce,
sansas City, Missouri, under the designation National
Lead Company, St., Louis franch; Charles L. daas,
“gnager, and Tilda C. #elson, Casnier, either one of them.

RESOLVER, that pendinz further action of tais
Board or of its Executive Committee the following
officials of the Company be and they hereby are
authorized and empowered to sign and countersign all
checks or other orders for tae payment of money against
tne bank accounts carried by this Company with the Ynited
States National Bank of VYmaha, Nebraska, under the
designation Wational Lead Company, St. ~ouls Sranch:
for signature, H. &, Shepherd, wanager, and F. Boien,
Plant #anager, either one of them; and for counter-
signature, F. Bolen, rlant ilanager, and florence U. Smith,
Cashier, either one of them; two separate signatures to
be required in all cases; provided, however, that checks
azainst the fayroll Account carried with said bank shall
be valid when signed by any one of the above named.
officials, without countersignature.
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