EXHIBIT nCw

: CHRONOLQGICAL REPORT OF PERSONNEL RELEASES AND LIQUIDATION
OF FINISHED STOCKS LDUE TO PERMANENT SHUTTING DOWN OF OPERA-

TIONS AND LIQUIDATION OF THE BUSINESS. — EAST GHICAGO, INDIANA
= ‘ ) ¥ > )
{ N
:Personnel‘ﬁeleasgg - Bffice Liocation _ Date
M, F. Howard East Chilcago - 7/15/ 46
&, H. Bansch . do . ' 7/17/ L6
C. D. Brownell : do : /31746
P,. G. Engler : ‘do /31746
Ann. Metikosh do 7/31/46
Loretta Sass - - da 8/15/46
L. G. Street - do 8/15/46
G. L. McRory ' New York 7/31/46
Wi J. Murray do 8/15/46
L. H. Donaldson do . 8/31/46
Doris McKeon do 8/31/.46
. Personnel Transferred

- F. H. Hurless Transferred.from East Chicago to Chicago .9/30/46

Helen Ohr’ - do : 9/30/46

Liguidation of Finished Stocks

East Chicégo

. 1946
. June } July 1 Agg,_; Sept. 1 Dect. 1
Lead-in-011 104,310 38,556 245,259 - -

Mixed Metals 976,169 1,000,078 986,982 - -
White Lead Dry 262,250 1,246,300 394,850 - -
i Zinc Oxide 1,128,350 1,646,800 573,950 252,350 -
] _ g .
? Warehouse Stocks
i Lead-1in-011 82,039 45,958 11,461 - -
’ White Lead Dry 215,550 109,350 247,550 - -
Zinc Oxide 369,250 269,300 446,300 51,600 -

¥ixed Metals not cﬁrried—in outlying warehouses
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Date Warshouse Stocks Were Liquidated

- ¢ Akron 7/24/ 46

Boston 8/19/46

. Brooklyn 8/29/46
Indianapolis 7/22/46 )

Jeannette 7/6/4L6

Los Angeles 9/16/46

Louisville 7/30/ 46

Minneapolls ' 7/10/.46

Mewark 9/3/?6

Philadelphia 8/23/46

.~  Portland 8/28/46

San Franclsco - 9/16/46

~.Seattle 8/12/46

F. H. Hurless
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EXHIBIT npn

"INTERNATIOMAL SMFLTING AND REFINING COMBANY
EAST CHIGCAGO, INDIANA

LIQUIDATING PROCEEDINGS OF ACCOUNTING DEPARTMENT

he

hen the shut down notice éi;ma Yay 15th, 1948, l-.t> was hard %o bvelieve
at t}:a moment and, of sourse, tha firat thought was how to get the aécount-
1#5 iork done 1f the office force fell apart because of the employees
seeking other positions. This did not occur as several saw the utuaﬁon
and said they would stay until the work wmas finished, This {s the type
of office perdonnel that hes left the East Chiocago Office,

Liquidating the office force wa‘a‘orderly, almost all took it in stride
énd, with our wide acquaintance with the office menagera of other plants
in the district and the shortage of experieunced help, many bettared them-
solves, at the prséenc tims at least, by & larger incone,

Here is the’ histori of the once efficlant office rorce;

JuLY 15M ~ |

Marien Heack, comptozIetar Operator, and Dorothy Awe, Ledgsr Clerk,
were leid off, Both young girls, with less than a year's service,

AUCUST 357 ‘

Adem ¥iller, Metallurgieal Accountant, smployed in 1925, and Omar
Hager, Accountant for the ¥hite Lead Plant, mﬁléysd in 1938, acoepted
positions with the American Smelting and Refining Cormpany at ¥hiting, Ind.,
only & few miles away, at no loas in salary, I invited Kr, Yeran, their
oﬂ'ieo Vamger, to use my or_tice for interviews, which he aid. ﬁoth
employees are mldng goode

%111iam Hoos, Junior Traffic Clerk, accspted & position in tlie Tratffic
Depar;meut of the‘ Superhester Company, six blocks from our plant, at a
loss in a:'alary. Afle s ;.-ecomended to the Eaé,i.o-!’ichur Company and they»

have hired him se Senior Traffic Clerk at mors salary than we palds

- continued <
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r;az‘neta‘ Lemley, Stenographe;' and Storezcom Clerk, employed in 1927,
left to accept & position with Cji}magie Iliinois Stesl Company, South
Ghlcsgo. This is near her homo.;x‘j

Alice Davis, Secretary to F: E, Stolta, left to Accept a position
with an Insurance Company at an increase in selary.

‘ ﬁorence Pmaapqlewski. Payrc;ll Machine Oparator, left to accept
aimiiar posij;i;on with the Sinelair Refining G_ompany, East Chicago.
AUGUST 15T ‘ , -

Relen Vojvoda, Bockkeeping Machine Opsrator, left to take & position
doing similar work with the Sinclair Refining Company at no reduction in
Paye .

. Roy P. Fa]_.l_owes. Secondary Metels Accountant, employed in 1927, lefs
_to agcept & yositiog in the puro);.aainé depzriment of the General Americaa
Transportation Corpai'a-tioﬁ; East Chicagoe .
SEFTRMBER 15T

Js ¥. Asgher, Paym‘u.ter, employed in 1918, laft service to go into
business, He has opened an employment offica in Hammond, -

Helen Lukeman, PEX Cperator, employed 1\11 1835, accepted almilar
position with the Sinclair Refining Compary at a better salary.

P, W. ¥alon, I_nyoice Clerk, employed inp 1929, left to a&cept position
with the Calumet Iron & Supply Company, East Chicagoe '

. Lenore Shaw, Typist, employed in 1944, was released. She had several

offars,

SEPTEVMBEER 1518
; "H. G, Lund, Credit Han,.i‘omrly. Hetallurzical Bookkeeper, employed in
1914, left to sccept position as oredit man for a large furniture houss in

Chicagoe.

« continued « .
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Lillien Findling, Typist, employed in 1833, left to nccept similar
position with the E, B, Lamman Company, East Chicago, She ;'eft the
‘Lanman Compeny and returned Cotober 7th to help ocut until released for
The Eagie‘ Piqher Companye ‘

OC'I!OBER 13T

Br'eas‘ Platia, Typist, employed in 1944, left to sccept eny one of
several offers.

1. H, Jones, Accountant for Lead Refining Dspartment, employed since
1923, left to acéeyt a position with a smell concern in Gary. He declined
an offer by the Eagle Picher Companye

Stacle Anoaka;r, Consignment Clerk, employed May, 1823, left for en
extended vacation. He has an attractive offer from the Matal & Thermit
Corporation across the streete ' '

A, ¥illiems, Senior Traffic Clerk, finished his work at the plant
and was transferred to New York pemsion rolle

¥. ¥, Hinesz, Storekeepér. smployed in 1818, ;rént on Zagle Ficher
pay roll and has deferred hia pension amnganaﬁt.

OCTOBER 15TH - TForce reduced to:

L. A. Hilne, Chlef Clerk, Employed 1916, who will leavs November lst
to mogept & position with the Kalser-Frazer Company in East Chicago. Ha
declined an offer v the Esgle Picher Companye

_H. Jo Dedelow, fccountent for the Zine Oxide Department, employed
1923, will léave about November 15th for another position. He declined an
offer by the Eeéle Ficher Company,

- 14111an Pindling, Typist, retumed to do our typing until released,
She has accepted a -position with the Eagle Picher Compeny.

- - continued =
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F, E. Stolts, Assistant Secretary, sent out heres in 1912 by John D,
Rysn and E. P, Mathison to open the sccounts, will finish liquidating

the plant, Firsi Anaconda man here - last Anaconda men outs

From May 15%h, date of shut down notice, operations continued in tﬁ-
various departments, ending as follows:
Zinc Oxide Department - August 6, 1946
Lead Refining Department - August 12, 1948
Thite Leed Departrment - hfugust 23, 1946
Shipments contizued elearing our Esat Chicago stocks and marehouss
stocks of finished material, the last sale being made: '

Lead 'Refining Dempartment - Auge 22, 1946
' (East Chicago - Septe 25, 1946

Zine Oxide { varshouaes Sept. 17, 1946
4 {East Chicago - Aug, 20, 1948
‘Thite Lzad - (Ferehouses Septs 17, 1946

. {2ast Chicago Auge 27, 1948
Fhite Load-1n-0il (Conaigned Stocks - July 19, 1946

Shipments of By-Products clearing metals from plant:

Americsn Smelting and Refining Company, Omesha, Neb.,
20 cars - lagt car shipped September 23, 1945,

Internetional Smel ting and Refining Co., Toocels, Utsh,
15 cars - last car shipped September 25, 1946,

Inland lfetals Company, Fast Chicago, 14 truck loads'- ;
"last lo2d shipped Augmat 20, 1946,

Federatsd Metala Corporation, ¥hiting, Ind., 1 truck
load - shipped September 18, 1848,

U. 9. 8. Lead Refinery, Bast Chicago, many small lots -
last shipped September 27, 194_6.

Raritan Plant at Perth Amboy, N. J., few small lots =
lest shipyed September 27, 1946,

Sampling at Omaha was Held up due to capacity in drossing end sampling
our paterfal, The last sempls recelved Ogtober 4th end last camparison of

asaays October 10th. Hahy went to umpire. -

- continued -
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During July, & complete inventory waa taken of our storeroom supply
accounta for purposs of glving our other plants a charce to select any .
surplus items that ars not on the market, also for the purpese of
ostebliaﬁing 2 value for sele with the property.

This 1listing included over four “thousand {tems with a totel of
approximately § 140,000.00., ¥e did not stop with book inventory items
but listed all material and mpplies_ that hed been charged to operutiona_

and found in the storercom with charge out ticketa. R of Liat 2,

~containing over nins hnndfed bolt and screw items wers counted and

totaled £ 2,185,982, All of List 10, containing new equipment, amount
§ 5,471.54, was not on our books but included in the sals of the property,
mo' plant was gombel closely for such ftams, ¥e have tried to protect

our current assets %o the last dollar.

£11 undelivered matsrial on open purchase orders was cencelled, Some

‘of the material waz in process of fabrication and could not be czncelled.

The total loss on such items will aggregate not ovér § 4,000.00, AL

nigcellansous materinl and supplies, including all qqulpmant that has been

received since the simt down, have bgen purchased by The Eagl_e Ploher

L;cmp’any. All such itms. up to 3eptember lat, were included in Sheet 9

in the germeral sale, All items, after Saptambe: 1st, will‘be edJ;xsted in

our accounﬂng procedurs of debits and oredits during the rinal accounting.
The ascounts receivable, on Septerber I0th, wag $ 23,518,968 and w;

expect to collect all with no bad debt losa, There is a reserve of over

& 45,000.00 for bad debt losses,

411 circular manil addressed to employees of the Internationsl Smelting

_ and Refining Company, 23 wall as to the Company, is being returned to the

gender, stampad "Flease remove individual and compeny name from your mailing

11st. Flant fa closed”, The yolume of mail ;r;; 1,180 ftems the rirst week

- continued «
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and 4a still of considerable quantity. All first class mail is forwarded.

Cancellations of contracts, agreements, permits and subscriptions

.- have been in dalily progress. These include the utility, water, telsphons,

iahndry, ‘window cleaning, oxygen and acstylens, switching and weighing, |

Stete of Indiana on OGross Income Tex, withholding %ax, perzonal and real

estate tax, . : o -
siata of Iralana contribution belence for unemployment compensatlon;

final sccounting will take plecs when all claims. are paid, This balance,

around $ 99,000,002, ®111 bs reduced by unemployment clalms which showld |

not exqesd § 5,000,00. The refund will ot include any money sllocated

4o the "Fool Fund”, These figures ax;e available 1n the Kew York Offioe. ‘
Tressury Deperiment permit for specially denaturesd alcohol was full

of red tgpc’ but ®za ﬂna‘liyvdispolssd of and bond eencelled,
Industrial Boord of Indi;ma. notice and arrangement for a coatinuation |

of .carrying our own risk without insurence until all 1lability claims are

faid. |

' Thers ere several com;:ehsation cases pending that have been in progress

of final gettlemens. Our reserve for this risk is down to $ 14,804.54

but should be enough ™ taizo care cf unsettled claims, iiuch time 48 con-

suned in these conforences end 1t will be weeks before all cases ars cleared,

Two hernia operations are pending. ‘ B |
This chmnoiogiml réport eould go on end on emmerating the Accountiné :

Dapartment sotivitics during the liquidation pericd, There will be trana-

actions for several montha,

1r

10/17/46 o ' . |




