
RESOLUTION OF BOARD OF DIRECTORS 
OF CARB.OLA CHEMICAL CO., INC.

Be it resolved that, the Board of Directors recommends to 

the shareholders of the corporation that the corporation be 

authorized to sell approximately 346 acres of land, including 

all of the mines, mills, plant., offices, buildings and improvements 

to Whittaker, Clark & Daniels, Inc. or its designee, upon the 

terms contained in the purchase option dated August 22, 1980 

between this corporation and Whittaker, Clark & Daniels, Inc. 

and upon the basic terms outlined in the draft agreement attached 

to these minutes or upon such other terms as the Board of 

Directors may fix. The purchase price shall be not less than 

$375,000.

Be it further resolved that the president of the corporation 

is authorized to execute all documents necessary to accomplish 

the above transaction, which represents disposition of substan­

tially all of the assets of this corporation.

CERTIFICATION

I hereby certify that the above is a true and complete 

copy of a resolution adopted by the Board of Directors of 

Carbola~"Chemicalr Co. , Inc. at a special meeting duly called 

and held on November 12, 1980 at the cor porate offices at 

Natural Bridge, New York.



'  N O T I F I C *  IN  OF S A L E ,  T R A N S F E R  OR ASSIG N M ENT N B U L K  :

(to be f i fed in t r ipl icate)

READ INSTRUCTIONS ON REVERSE BEFORE MAKING ENTRIES BELOW~l

T h e  f o l lo w in g  in fo rm a t io n  should be submitted by reg is tered  m a i l  at  least ten (1 0 )  days before ta k in g  p o s s ess io n  o f  or pay ing  

for th e  property .  M a i l  t h is  no t ice  to the NEW YO R K S T A T E  S A L E S  T A X  B U R E A U , A U D IT  A N D  REVIEW  U N IT  S T A T E  
C AM PU S, A L B A N Y ,  N .Y .  12227.

S e c t io n  I - M a i l in g  A d d re s s  o f  Purchaser,  Se l le r  and Escrow  Agent ( i f  any)

fiTarfc Minerale, Ine. 
c/o Wittaker, Clark &
Dani e 1. s ; Ino .--------------

S EL L ER

_Cnrhn1 a_ ChpmTca 1 Ho, ; Tnc.

ESCROW AGENT

Rond, Schoener.k & Kina

i n n o  Coolfdgp- ________ * ■ 1 Lincoln Center

South. Plainf ield «__NJ______ Natural Bridge. NY Syracuse, NY 13202
C IT Y  S T A T E  2 IP  CODE CITY  S T A T E  Z I P  CODE CITY s t a t e  z i p  c o d e

Sec t io n  II - V en do r  Id e n t i f i c a t io n
PU R C H ASER 'S  C E R T IF IC A T E  OF 
AU T H O R IT Y  ID E N T IF IC A T IO N  NO.

S E L L E R 'S  C E R T IF IC A T E  OF 
AUTH ORITY  ID E N T IF IC A T IO N  NO. 160995910

PUR CH ASER'S  NA M E

Clark-Mirierals , Inc .________ _____________
S E L L E R 'S  NAME

Carbola Chemical Co.. Inc. .
BUSIN ESS OR TRADE NAME

Carbola Chemical Co., Inc.

business locationc/0 Whittaker, Clark & Daniels, 
Inc.. 1000 Coolidee. Plainfield, NJ

BUS INES S LOC ATIO N

Natural Bridge, NY

Sect ion  111 - D e ta i ls  o f  Sale
SCHEDULED DATE  OF SAL E

1 2 n 9 / a n

TOTA L SALES PRICE OF BUS INES S OR PROPERTY

£ - 4 . 1 - 5 . ,  0 0 Q .  0 0 ______

SALES PRICE OF FU R NIT URE, F IXTURES,  ETC. AMOUNT o f  ESCROW FUND

LOC ATIO N OF PROPERTY WHEN TRANS FERR ED

T o t a t t - i___n £ ___ I l  1  a n a  .____C o u n t y  n f  T . e w i  a

TYPE OF BUSINESS OR PRC

l a  1 r  M i n i n a

PERTY SOLD

a n d  M i l l  O p e r a t i o n
NAM E OF BANK IN WHICH ESCROW FUND IS OE^OSITED

L i n c o l  n - ,  K . i  r s . t  B a n k - , — I L A ............  ....................  _ _____ _ ,
ADDRESS

L i n c o l n  C e n t e r ,  S y r a c u s e ,  N Y

ACCOUNT IDENT IFJCA T10N (N AM E AND NU MBE R!  .

- . 1 . 0 1 0 0 8 . 7 . 1 2 ____________ _____ ____________ _____________ i

T E R M S  AND CONDIT IONS OF SALE

Miscellaneous furniture, equipment and personal property is being transferred 
as part of the conveyance of 350 acres of land, which includes mine,’ mill and 
office space. Inventory not included. Mining business has n<rt operated for 
over one year. This is not a sale of the entire business assets. .

Section T14Ì (c) A r t i c le  28  of the New York  State Sales and Use T a x  L a w  pro v ide s  in part as fo l lo w s :

"W h e n e v e r  a person required to c o l le c t  tax sha l l  make a sale,  t rans fe r ,  or ass ignm ent in bu lk  of any part or the whole 
of h is  business asse ts ,  o th e rw is e  than in the ord ina ry  course of b u s in e s s ,  the purchaser, transfe ree  or ass igne e  shall  
at le a s t  ten days before tak in g  po s s e s s io n  of the sub jec t  of said sa le ,  t ra n s fe r  or assignm ent,  or paying, there for,  
n o t i fy  the tax  com m iss ion  by reg is te red  mail of  the proposed sale and of the p r ice ,  terms and c o n d it io n s  thereof whether 
or not the se l le r ,  t rans fe rre r  or a s s igno r ,  has represented to, or in form ed the purchaser, t ransfe ree  or ass ignee  tha t he 
owes any ta x  pursuant to th is  a r t ic le ,  and whether or not the pu rchaser,  t ransfe ree, or ass ignee has know ledge that such 
taxes are ow ing, and w hethe r any such taxes are in fact o w in g . "

.Ù.LcLL ( { . . d-äJL.. , .1
DATEU T l E { I F  OTHER THAN .PURCHASER, PI EASE ID E N T IF Y !SIGNATURE


