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Anarondy @opper Mining Compang
: 2% Broadmay "
New York September 28, 193¢

Internaticrnal Smelting and Refining Com;any,
25 Hrosdway,
Hew York, M. Y.

gentlemen:

The underalgned, Anaconda Copper Mining Company, is
the owner cf all the culatanding stook of Anaconda Lesd Frocducts
Compeny, ocnaistiog of 13,850 shares of the par value of {560 per
share. Attached hereto 1s a balance sheet of sald Ansconda lcoad
Products Ceizpany as of August 31, 1638, which sorrectly sets
forth 8ll of the asasots and 11.b111t101 of sald Coxpeny ag of
sald date. Since the date of »aid dalanoce sheet there have been
no changcss in said assets and 1liadilities axcept in the northl
and ordinary course of business, and the net worth of mald Cam-
pary &s shown cn ssld balance sheest 1a substantially the same as
tre date hersof.

The undersigned heredy offers tc sell and transfsr to
vou the pald 13,850 ahares of the slook of said Anscconda Lesd
Iroducts Company ln exchange for 13,500 shares of your fully-
peid and ncneassoscadble capital stocsk of the per wvalus of 275
per share,

Celivery cf aald shares cf stock of Anaconda lLead
Products Ccpany shall be made by the undersigned against the
delivery to the undersigned of duly and valildly lssued certifi-
cates representing the aforesaid 13,500 fully~paid and nen-
assosssbla shares of capital atock of your Company of the par
value of 275 eash,

If this offer 1s scceptadle te you,kindly indicete jour
acceptance hereof Ly affixing your signature in the spece provi-
ded on the duplicats copy of this letter snclosad herewith ana
return the sams o the undersigned,

Very truly yours,

ABACCONTA CCPFER KIKING GCHPANY,
8y al -2 Q Q‘ .
- { FA fed on f‘d“\Jr‘-a,‘_\LL,_

AFRCVEL AND ACCEFTEL: Vice President.
INT/RKATIUNAL SEELTIRG ANL REFISING CCMPANY,
By ] ,f - P,

Vice President,
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