of Wational Lead Company helc at No. 111
New fork City, on Thursday, February 28,
11:15 o'cloci a.id,

Present: messrs., L. 1. Eezle, Beschorman, Carter, Cornish,
croft, weredith, Rockwell, Sidford, Taylor and warshow.

Absent: liessrs., E, ¥, Beale, Caselton, iarsn and +ihompson.

Present by invitation: lone.

The minutes of the regular monthly meeting held January 21,
1935 were read and duly approved.

Unon motion duly made and seconded tine zctions of tne
cxecutive Committee sinee the last meeting of the Board as
set forth in the minutes of its meetings held 4ebruary 8t:,
14t:: and 21st, 1955, submitted for the approval of the meeting,
were duly and unanimously approved, the roll being called
on all items inyplving the expenciture of money.

Upon motion duly made and seconded the affixinz of the
seal of the Company to sundry documents as enumerated in
scaedule submitted by the Secretary was duly and unanimously
agoroved, raified and confirmed, and szid schedule was ordered
filed with the minutes of the meetins.

On separzte motions the following resolutions were each
unanizously adonted.

AESOLVED, that dividend mNo. 32 of $1.50 a
share on tne Class B rfreferred Stock of the Lompany
be and it hereby is declared, payable from Surplus

Fund and Profits on ikay 1, 1935 to stockholders of
record at close of business April 13, 1935.
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RESOLVED, that a gquarterly dividend of $1.25
a share on the Common Stock of the Company be and
it hereby is declared, payable from Surplus fund
and Profits on March 30 1935 to stockholders of
record at close of bu31ness march 15, 1935.

RESOLVED, that the Profit and Loss statement of
the Company for the year ended ~ecember 31, 1954,
and balance sheet as of that date, before consol-
idation with figures of subsidiary companies, in
the form submitted at this meeting, be and they
nereby are aporoved and ordered filed with the
minutes of the meeting.

RESQLVED, that the sum of $11,z6L,525.16, being
the balance shown in Surplus Account on Lecember 31,
1934 less the charge azainst said account as of
January 15, 1835 in the amount of §3,059,543.76,
reflecting the distribution that day or the stock
dividend on the Common Stock of the Lompany declared
by this board Lecember 20, 1944, be and it herebvy is
fixed as the amount to be reserved as working capital
out of the accumulated profits of the Lompany until
furtner action of this Board.

AESOLVED, that the Annual #eport of the President
to stockholders for the year 1834, in the form sub-
mitted at this meetinz, be and it hereby is approved.

RESOLVED, that the Chairman appoint a Committee
of three members of this Board to audit the books of
the Treasurer and to verify and report upon the
securities of the Company.

(The Chairman thereupon announced his
appointment of said Committee as follows:
messrs, H. 4. Warshow, Chairman, W. &, weredith
and F. W, hockwell.)

RESOLVEL, that in conformity with the dy-laws of
the Company this Board herety fixes iarch 28, 1935
as the record date for the determination of stock-
holders entitled to vote at the 4nnual weeting of
Stockholders of the Company to be held at its principal
office at 15 Exchange flace, Jersey City, wew versey,
on ‘hursday, April 1-, 1935, at 1 o'clock noon.

ABSOLVED, that Messrs. &. J. Lornish, rred -. Larter
and wililiam C, Deschorman be and they hereby are
constituted a2 Committee to receive and vote proxies
for the Annuzl Keeting of Stockhold=rs to be held
April 18, 1935.
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RESOLVED, that R. C. arueger, wanager,
T. K. 4iller, Credit idanager, and D. U. Roberts,
of the rortland Office of the Pacific Loast branch
of this Company, any two of thea, and L. &, Allen,
manager, Jjointly with F. L. Chapman, Credit idanagzer,
of the Tacoma Office of said pranch, in addition to
tne officials heretofore authorized for the purpose
by resolution of tnhe hkxecutive Committee adopted
September 13, 1933, be and they hereby are authorized
to witndraw from time to time, by check, draft or
other order for the payment of money signed by them
on behalf of said respective 0ffices of said Branch,
any funds deposited under the General Disbursing
Account of said brancn witn NATIONau BANK OF COwERCE
OF SLATTLE, of Sezttle, Washington.

RESOLVED, that tne sum of $1805.,
in addition to the amount previously appropriated
for the purpose by resolution of the bxecutive
Committee adopted wovember 2, 1334, be and it
hereby is appropriated for the purchase and in-
stallation of additional ecuipment and accessories
in connection with operation of 45 ton melting
kettle and furnace at Southern works, Chicago
branch, in coanformity with letter of ir. L. A.
de Campi, iianager, dated February 2&, 1235.

RESOLVED, that the proposed expenditure
of the sum of $6800. by National Pigments &
Chemical Company for construction of changze
house and locker room and correction of safety
hazards at its De Lore Division Plart, in con-
formity witn letter of Mr. James &, Caselton,
Vice President, dated February 15, 18353, be ané it
nereby is approved.

nESOLVED, that the sum of $854.43, in-
cluding trade-1in allowance on old truck replaced,
be and it hereby is apnropriated for the purchase
of a Ford stake body truck for Hollywood Sranch,
Pacific Coast Branch, in conforamity with letter
of ir. K. P, Prentys, ianager, dated February &5,
1925,

RESOLVED, that the authorization by
the danufacturing Committee of the expenditure
of the ne: amount of $2981.45 during the period
January 3lst to February £7th, 1235, for the
purchase of 2 Ford coupés, 2 Ford coaches, 1
Chevrolet coupe and 1 Chewrolet coach, in con-
formity with report of ur. F. W, fockwell,
Chairman, dated February 27, 1935, be and it hereby
is approved.
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RESOLVED, that the proposed purchase by
National Pigments & Chemical Company from California
Talc Company, associate of the former in the ownership
of all the capital stock of Baroild Sales Company of
California, of the physical properties of saic
California Talc Company and of its 48% stock interest
in said Baroid Sales Company for a total purchase
price of {182,500., payable $50,000. thereof in cash
upon the transfer of said properties and the baliance
thereof in the form of royalty on sales of baroid anc
Aquagel Yy saic¢ Baroic¢ Sales Company at the rate of
<1.00 per ton upon the first 100,000 tons and 30/ per
ton on the next 25,000 tons of said two products sold,
tonnages of both products to be combined for the
purnose of sueh royalty computation, and in addition
a sum equal to 49% of the surplus of said Baroid Sales
Company as at December 31, 1334, and the proposed em-
ployment by sald Baroid Sales Company of ir. George L.
Rateliffe, now veneral wanazer of said Company, as
Ueneral iwanazer thereof for a term of five years at =
compensation of $12,000. a year, plus a bonus on sales
of Baroid and Aquagel, combined, in excess of 30,000
tons a year computed at tne rate of 50¢ per ton on thne
first 6000 tons and 25¢ per ton on the next 8000 tons
of such excess sales, all in conformity witn letters
of ur, James A, (aselton, Vice rresident, dated '
February 22, 1935, be and tney hereby are approved. .

S N S e S

RESOLVED, that tue officers of tne Company

be and they hereby are authorized and empowered

to sell for thne account of the Company, at such times,
c nrices and terms as they may from time to time deea

advisavle, all or any part of the 128571 7% Cumulative

rreference shares of Goodlass ¥%all and wead +ndustries

Limited, and of the 50000 63% Preference shares of

imperial Smeliting Corporation nimited, now owned by

tne Company.

On motion tne mecting then adjourned.

S
-
' Secretary.
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