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For your information wish $0 advise that the
October General Accounting balance sheet was rendered
five days ahead of last year and three days after due
date. We wers delayed in rendering this balance sheet
dus to not receiving factory charges promptly, ) .

Comments on the individual accounts on the
above balance shast are shown below:

Headquarters Accomts Receivable

A trial balance of the individual accounts
carried in the C.C.& E, Department was checked against

our control and found to be in balance.
Canada Dividend Account : Vd/b t
»

puring the minth of October the treasurer
put through two entries of $100,000, sach charging the

S.W, Company of Canada, The remaining $7,000, on the ot
account will be charged to the Canada Paint Company m-/ﬁ/'l

the month of Novembeyr,

Foreign Controlling Accounts

Controlling accounts for London, Australia and
Canada have as yet not bden verified, Londor and Canada
recancilementa will be randsrsd $odsy, dut as yet we have
not received a statement from Australia,

Merchandise Accounts

The merchandise accounts all appear to bs in line
with the exception of the Drums and Acetic Acid Container
accounts on which we show a credit bhalance, The credit on

ths Drum accoint represents Drum depreciation, The credit
on the Acetic Acid Container account is caused by more dm

being returned to the factories than were shipped.

Unapproved Invoice Account

This accommt is in agresmsnt with the trial
balance rendered by the Voucher Department,



N

Plant Accound

In checking this account and also the Unapproved Plant
account we find an offsetting differénce of $5084,.70, My,
O'Shea is at the presamt §ime checking out this differencs
and reconcilemsnt will be mads,

]

Paint & Varnish Pactory 3alance

The individual balance sheets on all Paint & Varnish
Jactories were checked sgainst this control and fownd to
bs in ggraoment.

Auxu& Bgnncu

In chocking the balance sheets on the Auxiliary Factory
talances we find all of them %0 be in balance with the oxcoptioi;
of Chicago White Lead on which there is a differsnce of m.s"7o.<¢
A reconcilement of this difference will be obtained within the

next day or so.
) Balance sheets on the pleveland Linssed 011 and Cleveland /

P.& S, have as yet not been rendered,
Division Balances

Recaoncilements on all division balances have been rendsred
and all are in agreement with the emception of South Atlantic
on which there is a difference of $41,78. This difference
covers GA-1032310 which represants a charge to Jacksonville
Warshcuse covering steel lockers. This chagge was journalized
after the reconcilement had been rendered. Correctidn will be
made in the month of November,

U,P,& V,E, Marchandise Accoms$

This account covers pratically nothing but November
shipments, I will follow Mr, Isham to obtain a reconcilemsnt
of all items prior to November. ,

Affil1ated Company Got;trollim Accounts W

The 0,8,& M, Controlling Account shows a difference of
329.01, A recorcilement of this difference will be obtaine

‘today. Detrxit White Lead Works and Hemingway & Compary are

in agreemsnt.

Springfield Mtor Accomnt

This account represents the valus of Sprinsﬂcld. pusters
on hand, ‘
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yor your information wish %o advise tw the
Ootober General Accounting balance sheet was rendered
fSve days ahead of last year and three days after dws
te. Ve were dslayed in rendering this balance sheet
to not rocuv!nc fastory charges promptly.

Cu:nnu on the individual assowmnte tho
above b ce shest are shown beslow;

Yab

gcounts

aying mnth e &ober the treasurer (\

gnt thrmh two entries of 31 9,000, sach charging the e
N, Company of Canads, fomaining $7,000, on the <
asoount will be charged tgthe Chpada Paint Compary in "
the month of November, -
" R4 c . L) b Sl S 'g';
, Cemtrolling accounts for Londen, Australis and
Canada have as ¥et not bien verified, I. -------- ad Canada
J reconcil smantd will be randersd todsy, dut t we have
not received a statement fram Australia.
u.“L. [ ] . .._._!

The merchandise accounts all appear to be in N
wtt the excaption of the Drums and Acetic Acid Container
gounts on which we show a credit balance. The credit on
he Drum accoimt represents Drum deprecistiam. The acredit
on the Acetic Acid Container account is caused bty more S
being returned to the factories than were shipped,

Daaporoved Invoice Accopnt

, ( This accownt is in ment with the trial
i lance rendered by the Voucher
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In checking the balance sheete on the Auxdliary Pactory
balances we £ind all of them t0 be in dalance with the mnt&ag
of Chicago Waite Lead on which there is & difference of $ NN 704 %
4 reconcilexent of this difference will be obtainad witliin the

next day or eo.

cleve
S. Dave as yet not been rendered.

- A

Reconciledegts on all d.iﬂni.ax balances have beer
and all are in agrewmgnt with the emseption of South 4tlantis
on which there ie a d{fCerence of $41.78. This difference

covers GA.1032310 which Sfwpresents a charge to onville
Yarshouse cowring steel loc o« This cha was joaxrnalised
after the recanpiljmsnt hpd bee: xendereds” Correctitn will be
made in the mgfith/of Nov r

TP P
U,P,& V.B, Mer6)h 'L:' ¢ Eofioratie

s

,’ n pratically nothing dut November
nhimtl. -m tcu ¥y, Isham to obtain & xsooncilement
ef all items prior to Hovemder,

A ted Comanf Controlling Accounts = y

The 08,4 M, Controlling Account shows a diffsrence 77
$39.01, A fecomilement of this difference will be obtsined

Soday. Détxit White Lead Worh and Hemingwey & Cxpany are
in nt.

S¢ingfield Duster Accown

This accomt represents the valus of Springfield pusters
en hand,

aam—————
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Administration, Expense and Undistributed Accounts
A gtatement of this account is attached,

The credit on the Duplicator account amounting to
$15,92 is easily explained. We Xawe practically no .
stat icnery charges during the month of October. This credit
will be practically wiped out in November. We had to restock
with practically all features of statiomery.

The Post Office Starmp balance was checked against the’
mailing clerk's report-and found to be in agreement.

The Post Office Service & Expense was over estimated
for the month of Octover, We will endeaver to adjust this
to a certain extent during the month of November.,

The Special Stamp account is in agreemsnt with the
inventory carried ty Miss Halwig,

Special Freight Suspense covers Chicago freight which
was received too late to journalize in October, This will
be properly dstributed in the menth of November.

Analysis of the Suspense Undistributed is shown below;

- CHARGES
GA-1031438 Repairs on Fan in Telephone Bocth $1.08
GA.1031637 Soap Chips General Office Cleaning 2.40

GA.1032157 Stamps for E.& C, Department 4,23

GA-1032157 Stamps for General Supervision #3 6,51
GA-1035286 Expense H.D.W. dhd Convention of e

: American Socisty of Sales 60,00

GA-1038339 Telephone Call Miss Johnson .50

TOTAL CHARGES $ A

EREDITS

34-1031634 Waste Paper Sold . 8.58

GA-1031998 Estimated Stemp charge for B.&C, 3.7

GA.1031998 Estimated Stamp " ¥ Gen Sugv. 4.50

TOTAL, CREDITS 16.83

Debit Balance $ 57,88

Insurance Prepayments

A statement of this account is attached.
U.P.& V.E. Cofporation Controlling Account

Newark finally charged through the comntrol account for

the Export Corporation, In the future this control will de
shown under Division Sales,
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Miscellaneous Accounts

A gtatement of the Miscellanecus accounts is attached,




Comments cn same of the individual accomts follow;

The advance payments on Water MHeter amounting to
$4170. did not change in the month of October. This balance
will now be carried for mother six months. I understand
Mr, Oppelt is endeavoring to obtain a refund from the Water

Department on one of these payments.

The Automobile Guage Stidk Account will be cleared
" i{n the month of November,

The Wallpaper sample account is similar to the account .
cafried last year and will undoubtedly be cleared in the
month of February.

There are four outside conventions which we are en-
deavoring to clear in the month of November, We are following
¥r, Larkins very closely for complets expenses on these
convent ions.

CREDIT SIDE OF BALANCE SHEET
Accounts Esceivable
Both the S5,¥, and Hemingway & Company accounts. receimhble -
were checked against the cantrol figures and found to be in
. agreemant,
Matual Benefit Association

The balance shoom on ths financial statemsnt was checked
against this account and found to be in agvesment,

Agoruad Taxzes
The statement of accrued taxes is attached.
S.'I Sgco

The writer has already started analysis of the November
ldcl-.lnd expects to have this completed some tims Wednesday.

Yours very truly,
P.A. STANCON,
General Auditor.
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