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TTEM 1. NUMBER OF EQUYTY STCURTTY HOLDERS.
Number of
record holders
Title of ciass December 31, 1¢»9
Common Stock, without par value 44,420
“preferred Stock, Series A (4 1/27 cumulative),
nar value S100 per share 7,452
Conver-ible Preference Stock (53.00 cumulative),
without par value 1,028
** gecond Preferred Stock (cumulative), par value
S100 per share 669
47 Coanvertible Subordinated Debentures due 1990 10 _R30
TTIM 2. TNCREASES AND DECREASES TN OUTSTANDING EOUITY SECURITIES.
Outstanding 1969 OQutstanding
Date of at December 31, Increase or at December 231
Title of class transaction 1968 (Decrease) 1969
Common Stock February, April, 13,311,094
- May, June, .
’ September, October
. and November, 1969 11,600(a)
i February, October
and November, 1969 15(b) 13.322.709

{a) Issued upon exercise of stock optioms.
Lo

{5) Issued upon conversion of 4% Convertible Subordinated Debentures.

TTEM 3. PARENTS AND SUBSIDIARIES OF REGISTRANT.

Percentage
of voting
securities
owned by the

Incorporated immediate
under laws of parent
Celanese Corporation Delaware

Celanese Coatings Company Delaware 100.07
Chemcell Limited Canada 57.1%
Fiber Industries, Inc. Delaware 62.5%
*Champlin Petroleum Company Delaware 100.0%
*Pontiac Refining Corp. Texas 100.07%

Certain csubsidiaries are omitted from the foregoing table in accordance with
the regulations of the Securities and Exchange Commission.

The foregoing are included in the consolidated financial scatements of
- Celanese Corperation and consolidated subsidiaries.

- *S0ld effective December 31, 1969.




ITEM 10. FINANCIAL STATEMENTS AND EXHIBITS.
(a) TFINANCIAL STATEMENTS:

CELANESE CORPORATION
and

CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES
Index to Financial Statements and Schedules

Financial Statements:
Balance Sheets as of December 31, 1969
Statements of Income for the year ended December 31, 1969
Statement of Retained Income for the year ended December 31, 1$69

Statement of Additional Paid-in Capital for the year ended December 31, 1969
Nctes to Financial Statements

Schedules:

II1 - Investments in Securities of Subsidiaries
TV and X - Indebtedness of and Indebtedness to Subsidiaries - Not Current
V - Property, Plant and Equipment
. VI - Accumulated Depreciation and Depletion of Property, Plant and
S . Equipment
S IX - Bonds, Mortgages and Similar Debt
XII - Reserves
XIIT - Capital Shares
XVII - Income frowm Dividends - Equity in Net Income of Subsidiaries

All schedules not listed above are omitted since they are either inapplicablé
or nct required, or the information is included in the financial statements
or related notes.

SIGNATURES

PURSUANT TO THE REQUIREMENIS OF THE SECURITIES EXCHANGE ACT OF 1934,
THE REGISTRANT HAS DULY CAUSED THIS ANNUAL REPORT TO BE SIGNED ON ITS BEBALF
BY THE UNDERSIGNED THEREUNTO DULY AUTHORIZED.

v -

CE1ANESE CORPORATION

B Ll Y . & s BINCINLL
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R Tully
) Vice President and Controller
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PEAT Marwick. Mitcuerr & Co
CERTIVIED PUBLIC ACCOUNTANTS . 4
310 PARK AVENUE

NEW YORK. NEW YORK 10022

ACCOUNTANTS ' REPCRT

The Board of Directors and Stockholders
Celanese Corporation:

We have examined the financial statements of Celanese Corporation
and of Celanese Corporation and consolidated subsidiaries as listed in the
accompanying index. Our examination was made in accordance with generally
accepted auditing standards. and accordingly included such tests of the account-
ing records and such other auditing procedures as we considered necessary in the
circumstances. We made a similar examination of the 1968 financial statements
and our opinion thereon was subject to the possible reduction of the 1968
extraordinary provision for losses by future tax bemefits, if any. (See note 10
of notes to financial statements.)

In our opinion, such financial statements present fairly the financial
position at December 31, 1969 and the results of operations for the year then
ended of Celanese Corporation and of Celanese Corporation and comsolidated sub-
sidiaries, in conformity with generally accepted accounting principles applied
on a basis consistent with that of the preceding year; and the supporting
schedules, in our opinion, present fairly the information set forth therein.

/5/@&7’ Aarwick PTchel v Co,

PEAT, MARWICK, MITCHELL & CO.

New York, N. Y.
February 24, 1970
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CELANESE CORPORATI

De
Assets Corporation Consolic
Current assets:
Cash $ 12.2 S 30.
Marketable securities, at cost (approximates

market) (note 2) - 121.7 127.
Accounts receivable, less allowance for doubtful

accounts ($1.9 million and $7.4 million)

(Schedule X1I) 72.8 183.
Receivable from subsidiaries 31.2 -
Inventories (note 3) 66.0 178.
Other current assets 2.5 4,

Total current assets 306.4 523.

Investments and advances (notes 2 and &):

Consolidated subsidiaries, at equity (Schedule III) 213.8 -

Subsidiaries not consolidated, at equity (Schedule TII) 0.1 5.

Other, at cost 215.0 251.

Advances to consolidated subsidiaries (Schedule IV) 50.7 -

479.6 257.
Less: Allowance for losses (Schedule XII) 27.8 3,
451.8 223,
Property, plant and equipment, at cost (note 5)
(Schedule V) 832.9 1,500.
Less: Accumulated depreciation, depletion and
amortization (Schedule VI) i 397.4 - 603.
Net property, plant and equipment . 435.5 897.
Deferred charges, patents and other assets:
Debt discount and expense 1.3 3,
Other 1.0 7.
2.3 10.
Total Assets 51!196.0 315654.

The accompanying notes are inte




-TION

_IDATED SUBSIDIARIES

Consolidated

>f these firnancial statements.

s
<69
Liabilities and Stockholders' Equity Corporation
Currenc liabilities:
Notes payable, principally to banks $ -
Accounts payable 42.7
Federal and state taxes and other amounts withheld 222
Accrued liabilities:
Wages and comissions 10.0
Taxes, other than income taxes 3.9°
) Interest 3.9
Other accruals 15.2
Total accrued liabilities 33.0
Payable to subsidiaries 28.4
Incomz taxes 81.4
Long-term debt due within one year (note 7) 25.5
Total current liabilities 212.2
Long-term debt (note 7) (Schedule IX) 332.0
.q Deferred income taxes (note 10) 29.5
Deferred investment tax credit (note 10) 18.8
Minority interest in consolidated subsidiaries
(note 8) -
Stockholders' equity:
Capital stock (note 9) (Schedule XIII):
Preferred (cumslative, preference in liquidation-
$93.2 million) 90.2
Coamon 229.1
316.3
Retained income 283.2
Total stockholders' equity £02.5
Comuitments and other matters (note 12)
Total Liabiljties and Stockholders' Equity 51!196.0
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553.1
76.5
28.6

103.4

90.2
229.1
319.3

283.2
602.5

$1,656.4
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CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES
Statements of Income
Year ended December 31, 1969
(in millions, except per share amounts)
Corporaticn Consclidated
Sales:
‘ Consolidated subsidiaries . $ 84.7 $ -
Outside customers 450.3 1,269.9
535.0 1,249.9
. Operating costs: -
: Cost of goods sold (note 3) 363.0 883d.4
Selling and admiaistrative 59.4 139.7
Research and development . 31.90 (8.6
Total operating costs 453.4 1,068.7
B Cperazing income 31.6 181.2
Other income: ’
Equity in net income c¢f subsidiaries
(Schedule XVII) 39.,4% - *
Dividends received from other investments
(Schedule XVII) 3.4 4.9
= Interest from subsidiaries or affiliates 3.2 1.1
Interest on marketable securities and other interest 1.9 6.1
. ’ Gain on sale of securities * 2.5 2.5
Miscellaneous 0.2 0.9
50.6 15.5
Interest and debt expense amortization:
Interest on long-term debt and notes payable (18.2) (34.0)
Amortization of debt discount and expense (0.1) (0.4)
. . (18.3) (34.4)
Operating and other income 113.9 162.3
Provision for incowe taxes (note 10) 37.6 73.2
i Income before minority interest 76.3 89.1
: Minority interest - 12.8
Income before extraordinary items . 76.3 76.3
§ Extraordinary items, net of income taxes (note 2) 3.2 3.2
i Net income ’ $ 19.9 3§ 79.5
t
: Per share of common stock(a)
H Primary Income:
_ Income before extraordinary items $ S5.41 $ 5.41
Net income 5.64 5.64
Fully Diluted Income:
Income before extraordinary items 5.17 S.17
Net income 5.40 5.40
(a) Based on weighted average shares outstanding of 13,316,715 in 1969. Puliy diluted
i income per share for 1969 was determined by giving appropriate effect to.shares
that may be issued for dilutive stock options and shares that may be-issued upon - . ‘
. conversion of the convertible debentures and preferred stock.

*Equity in earningé of a non-consoclidated subsidiary amounting to $4.4 million is
- included in Cost of Goods Sold,

The accompanying notes are integral parts of these financial statements.




CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Statement of Retained Income
Year ended December 31, 1969
(in millions)

Retained income at beginning of year $234.7
Net income for year ) 79.5
314.2
Deduct cash dividends (note 9):
Preferred stozk 4.4
Coaomon stock 26.6
Total cash dividends 31.0
Retained income 2% end of year $283.2 .
Statement of Additional Paid-In Capital
Year ended December 31, 1969 i
(in millions)
Balance at beginning of year $ 19.5 .
Deduct: %
Amount transferred te Common Stock .
at December 31, 1969 19.5
Balance at end of year $ - -

e s

The accompanying notes are integral parts of these
financial statements.




CELANESE CORPORATION
and
CELANESE CORPORATICN
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements

(1) Principles of Consolidation and Related Matters

The consclidated financial statements include the accounts of the
Corperation and all significant subsidiaries in which the Corporation mwns
in excess of 507 of the voting stock with the excepticn of Champlin Pecroleum
Company, Pontiac Refining Corp., and Columbia Cellulose Company the treatment
of which is more fully described in notes 2 and 13.

- All material inter-company
transactions are eliminated.

The accounts of non-U.S. subsidiaries are translated to U.S. dollars
based on the official or free rates of exchange app tcable in the circumstances.
Current assets and liabilities are translated at the rates ot exchange in effect
at the end of each year. All non-curr2nt assets and liabilities are translated
at rates prevailing when acquired or incurred. Income and expense accounts are
translated on the basis of approximate average exchange rates for each year,
except that depreciation s translated at hisforicar rates. Unrealized foreign
exchange gains and losses, insignificant in amount, have been included in Other
Income - Miscellaneous.

(2) Extraordinary Items
Extraordinary items include:

(in millions)

1969
Gain on sale of petroleum operations,
net of taxes of $30.2 million ) $ 25.9
Excess of Cost of Investments Over Related
Equities 22.7
£ 3.2

The sale of Champlin Petroleum Company and Pontiac Refining Corp. (petroieum
operations), effective December 31, 1969, was completed on January 5, 1970, and
has been reflected in the 1969 financial statements. Cash proceeds of $120
million received on January 5, 1970, are included in Marketable Securities.
Additional proceeds of $120 million, payable in three equal annual installments
beginaning in 1971, are included in Investments and Advances - Other. Petroleum
operations contributed $12.3 million to income before extraordinary items in
1969, after giving effect to allocated financing and administrative costs but
before deduction of allocated preferred dividends.

The gain on the saie of the Pontiac Refining Corp. was reduced by the
excess of cost of investment over related equity in this company, $11.4 milliom.
The remaining Excess of Cost of Investments (Over Related Equities at December 31,
1969, totaled $22.7 million. This amount, commonly described as "goodwill",
represented the difference between the acquisitiom cost of the shares 5f certain
consolidated subsidiaries and the corresponding book value of the shares when

acquired and was based on the anticipation of profits Iin excess of a normal return

on investments. The antinipated above-normal return on investmen:s in these -sub-
sidiaries has not been realized, and management believes such returns cannot be

expected in the foreseeable future. Accordingly, remaining goodwill, $22.7 million,

has been charged to 1969 income as an extraordinary item.

oo
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CELANESE CORPORATION
and
CELANESEZ CORPORATION
AND CONSOLILATED SUBSIDIARIES

Notes to Financial Statements, coniinued

(3) Inventories

The inventories at December 31 that were used in the calculatisn of ccsr

of goods sold were as follows: (in millions)
Corporatian Consolidatred
\ 1969 1968 1969 1yb8
3w materials and supplies $21.8 $22.93 $58.9 S 59.4
Weck-in-process 9.7 8.9 19.7 2501
Finished goods 34.5 30.3 _9y.4 §2.4
Total $66.0 $6z.7 $178.0  S171.9

The inventory quantities as of December 31, 1969, were determined in part
by physical inventories taken as of thac date and in part from perpetual
inventory records that had been cherxed, as to the major portisn. dy recent
physical inventories and, as to the remainder, by continuous ohysical inventory
tests throughout the year.

inventories, generally, are valued at standard costs that approximate
current production costs and are not valued in excess of market. Inventory
values do not include depreciation of fixed assets.

(4) Investments and Advances

Investments and Advances include $120.3 million at December 31, 1969,
($79.0 million as to the Corporation) representing investments in and advances to
unconsolidated subsidiaries and operating companies that are not subsidiaries.

The related equity in net assets represented by these investments was approximatzly
$126.4 million ($99.8 million as to the Corp~ration) at December 31, 1969, Qther
Investments and Advances are carried at cos.

The Corporation's balance sheet includes i:ts investments in consolidated
P

subsidiaries at cost plus equity in undistributed income and 2dditional paid-in
capirtal.

Investments in consolidated subsidiarizs outsid2 the United States are
included in the consolidated financial statements as shown below:

(in millions)

South
Canada Europe America 1otal
Current assets $ 59.0 $30.6 $28.3  §:17.9
Plant facilities and
othev non-current assets 148.5 18.9 26.7 134.1
Tetal assets 207.5 49.5 55.0 312.0 N

Less: Liabilities 103.2 25.6 21.1 149.9 .
Minority interest 51.5 0.3 8.6 60.6
Equity in net assets $ 92,8 $23.6 $25.3 §101.7

At December 31, 1969, undistributed income of non-{!.S. subsidiaries was
$30.5 million on which no provision for U.S. income taxes has been made,
Management believes that such taxes on income that may be distributed would
not be significant.

A I TR, TR YR s e
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND COXSCLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

The equity of the Corporation in the income of non-U.S. subsidiaries for
1969, the dividends declared and paid to the Corporation by such subsidiaries
in 1969 a~d the equity of the Corporation in the undistributed income/(deficit)
of thes2 subsidiaries at December 3!, 1969, are shown below:

(in millioms)

- Equity in
Equity in undistributed
income(a) Dividends income/(deficit)
Canada - $ 4.8 $2.1 $ 14.1
Europe 0.6 - (31.4)
South America 7.% 0.7 13.4
sL.é $2.8 $ (3.9

(a) Befcre extraordinary itews of $3 =2illion,

Under the Corporation's program to divest itself of certain non-U.S.
operations, all liabilities associated with the disposition of SIACE were
discharged duriang 1965 for amounts less than anticipated. Also, the Corporation

- "‘j sold its investments in the British Paints groun and Yonam, N.V.., Of “he total
q allcwance provided at December 31, 1968, the remaining balance, $34 millionm, is
considered adequate to cover any possible future losses.

(5) Property, Plaat and Equioment and Depreciation

items includec in Property, Plant and Equipment at December 31, 1969, and
related average depreciation rates are snowr. below:
Assets at Cost
(in millions)

Consolidated
Depreciation
- Corporation Consolidated Rates
Buildings and improvements $117.2 $ 246.1 3.4%
Machinery and equipment 627.2 1,098.2 6.9
Furniture and fixtures 10.9 17.8 7.5
hutomobiles and rolling stock 4.5 25.2 10.0
Other assets 4.0 7.4 6.5
. Sub-totel 763.8 1,394.7 6.3
. Land 8.4 14.3
. Plant and equipment under
; construction 60.7 91.1
Tctal $832.9 $1,500.1

Depreciation, depletion and amortization expense amounted to $96.7 million
in 1969 ($45.5 million as to the Corporation).

AWPIPRY Y AT AT i

Depreciation, depletion and amortization are provided over the estimated
useful lives of the depreciable assets, or asset groups, by application of
composite rates on a straightline basis. :

o
:) - Additions, betterments, renewals and expenditures for maintenance that
i p add materially to pronductive capacity or extend the life of an asset are
capitalized, Other expenditures for maintenance are charged to income.
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

When facilities are retired or otherwise disposed of, cost is removed from
the asset accounts and charged or credited, after the application of the sales
or other salvage realization, to the related depreciation reserve. Dismantling
and demolition costs are charged to depreciation reserves. The accumtilated
reserves for depreciation are deemed adequate to provide for all losses on
abandonment or retirement of facilities.

(6) referred Charges

Preoperating costs are expensed as incurred rather than deferred. The
cost of purchased patents is amortized over the economic lives of the patents.

(7) Long-Term Debt and Related Restrictions

Debentures and mortgage bonds in the principal amount of $2 million (51.4
million as to the Corporation), which have been offset against long-term debt due
currently, have been repurchased and are held in treasury. Exclusive of amounts due
currently, remaining long-term debt at December 31 was as follows:

(in milliomns)
Debt of Celanese Corporation:
4 1/2% ( 6 3/4% after October 1, 1970) term loan serial notes,

maturing serially from 1971 to 1973 $ 60.0
3 1/27 debentures, maturing serially from 1971 to 1976 31.0
5 3/8% subordinated debenture, maturing serially from 1973 to 1977 17.0
5 3/4% notes, maturing serially from 1971 to 1980 48.1
6 3/4% notes, maturing serially from 1975 to 1987 25.0
4 3/47 notes, maturing serially from 1971 to 1990 72.0
4% convertible subordirated debentures, maturing serially from
1975 to 1970 78.9
332.0
Debt of U.S. subsidiaries:
Fiber Industries, Inc.:
4 1/2% notes, maturing serially from 1971 to 1974 17.5
5 1/4% first mortgage and collateral trust bouds, maturing
serially from 1971 to 1978 12.0
5% first mertgage and collateral trust bonds, maturing serially
from 171 to 1984 90.0
119.5
Celanese International Finance Company:
6 3/4% dabentures, mathring serially from 1973 to 1982 (fully
guaranteed by Celanese Corporation) 20.0
Celtran, Inc.:
4 1/2% to 6 3/4% notes, maturing-serially from 1971 to 1973 9.7
Debt of Canadian sunsidiaries:
Chemcell Limited: _
S5 1/4% general mortgage bonds, Series A, maturing im 1971 . .. 0.8
° 7% sinking lund debentures, Series A, maturing serially from
1971 to 1980 10.5
5 3/8% sinking find debentures, Series B, maturing
- serially from 1972 to 1985 30.0
6 1/2%7 sinking fund debentures, Series C, maturing
serially from 1973 ro 1986 . 13.9
———— 55.2
[ - i N
— - - . -— <T— -



CELANESE CORPORATION
and
CELANESE CORPORATION
AN CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

(in millions)
Celtran Equipment Limited:
6% notes, maturing serially from 1971 to 1978 $ 3.5

Debt of other non-1.S. subsidiaries:
Amcel Europe, S.A.:
6.3% and 87 first mortgage notes, maturing

serially from 1971 to 1976 7.8
Notes of other subsidiaries with various interest rates

and maturity dates S.4

Total §553.1

—me—romy—

Maturities and sinking fund requirements through December 31, 1974, are:

(in millions)
Corporation Consolidated

1970 $25.5 $42.4
1971 22.7 47.2
1972 28.8 47.8
1973 30.9 53.3
1974 12.1 30.4

The debt instruments contain various restrictions and covenants relating
to creation of funded debt and payment of dividends. As to the Corporatior,
the most resctrictive of these provide that (a) no funded debt may be created
unless at the time, and after giving effect thereto, consolidated net taogible
assets, as defined, are at least two times the outstanding consoliduted funded
debt, and (b) no dividends or other payments, other than dividends payable in
stock of the Corporation, may be made with respect to Common Stock unless at
the time, and after giving effect thereto, consolidated working capital, as
defined, would be not less than $100 million, and the consolidated net income
subsequent to December 31, 1964, plus $75 =illion shall exceed the aggregate
amount of dividends or other stock payments made after that date. The effect
of this restriction at December 31, 1959, is to limit the amount of retained
income available for such payments to aspproximately $116.7 million.

Assets of certain consolidated subsidiaries aggregating approximately
5573 million are pledged to secure long-term debt of those companies.

The 4% Convertible Subordimated Debentures of the Corporation are
convertible into Common Stock at the rate o~f one share of Common Stock
for each 596 of principal, subject to.adjustment in certain events.

In September, 1969, the Corporation issued 6 3/4% notes in the amount
cof $25 million under a $50 million credit agreement with two major financial

institutions. The commitment with respect to the balance of $25 million was
terminated in January, 1970.

—_— -
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CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Scetements, continued

(8) Minoritv Interest

Minority Intcrest in consolidatea subsidiaries censists of the
following:

(in millions)

Preferred shares $ 11.5
Common saares 53.8
Additioral paid-in-capital 7.8
Retained income 316.3

$109.4

(93 Capital Stock

The number of authorized, issued and outstanding shares, par or
stated values, and cash dividends are:

(in millions)

Par or
Stated Value Cash Dividends
December 21
Title 1969 13968 1969 1968

Preferred Stock:
Series A 4 1/2%, $100 par,
Authorized Shares - 908,602,
Issued and Outstanding Shares - 850,902 $ 85.1 $ 85.1 § 3.9

$ 3.9
Convertible Preferance $3.00,
without par value, Authorized, Issued
and Qutstanding Shares - 100,000 2.5 2.5 0.3 0.3
7% Second, S100 par,
Authorized Shares - 32,398, Issued
and Qutstanding Shares - 25,638 2.6 2.6 0.2 0.2
Sub-total 90.2 90.2 4.4 4.4
‘Common Stock, without par value,
Authorized Shares - 25,000,000,
Issued and Outstanding Shares
at December 31, 1969 - 13,322,709 229.1 228.4 26.6 26.6
Total $193 186 BLI 2O

The Preferred Stock, Series A, may be redeemed at the option ofAthe
Corporation at par value plus accrued dividends. On liquidation or dissolution,

the holders of such stock have a preference to the extent of $100 per share plus
accrued dividends.




CELANESE CORPORATION
and
CETANEST CORPORATION
AND CONSOLI! TED SUBSIDIARIEZS

Notes to Financial Statements, continued

The Convertible Preference Stock may be redeemed at the option of
the Corporation ar $65 per share plus accrued dividends and is convertible
into Common Stock at the rate of .6953 of one share of Common Stock and
cash of $1.15 for each sha-e of Convertible Preference Stock, subject o
adjustment in certain events. On liquidation or dissolution, such stock
is entitled, in preference to the 7% Second Preferred Stock arnd Common
Stock, to $55 per share plus accrued dividends.

There is no provision for redemption of the 77 Second Preferred
Stock; such stock has a preference in liquidation of $100 per share plus
accrued dividends.

At December 31, 1969, a total of 1,465,771 shares of unissued Coomon
Stock was reserved for the following purposes: 69,530 shares for the
conversion of Convertible Preference Stock; 821,441 shares for the conver-
sion of 4% Convertible Subordinated Debentures; and 374,800 shares for the
Rtock Option Award Plan.

Additional paid-in capital of $19.5 million has been transferred to
Common Stock. Of this amount, $17.2 million was attributable to Champlin
Petroleum Company, which was sold effective December 31, 1969.

Under the Stock Option Award Plan that was adopted in April, 19¢€5,
options may be granted to officers and other employees for the purchase
of 590,000 shares of Common Stock of the Corporation at the market price
of stock at the date of grant. In 1969, these shares were registered under
the Securities Act of 1933 and shares acquired upon exercise of options may
be resold at any time on three national stock exchanges. Options becone
exercisable in equal installments in the three vears following the first
anniversary of the date of grant, and must be exercised no later than five

vears from the date of grant. Activity for the year ended December 31, 1969,

was as follows:
Year of Grant

1965 1966 1967 1568 1969 Total
Shares Subject to Option:
Total at Jan. 1, 1969 39,700 169,000 61,750 54,550 - 325,000
Granted - - - - 38,900 38,900
Exercised (500)  (6,400) (3,600) (1,100) - (11,6990
Terminated (1,500) _(4,500) (2,750) (6,000} (1,000) (15,750°
Total at Dec. 31, 1969 37,700 158,100 55,400 47,450 37,900 336,550‘
Option Price per share $86 $47.375 $59.625 §$55.625 $63.250
to to to to
$58.375 $68.000 $69.938 $67.375
Options Exercisable at
December 31, 1969 37,700 158,100 34,423 14,317 - Z%QQQ 246,540
Shares Available for Granting of Options 238,250




CELANESE CORPORATION
and
CELANESE CORPORATION
AND CONSOLILATED SUBSIDIARIES

Notes to Financial Statements, contimued

The aggregate market value of the options at the dates of grant was $20.7
million.

Information as to options exercised is as follows:

No. of Option Market
shares price value*
Options exercised 11,600
Value:
Per share $ 50.000 $ 61.250
to to
S 86,000 § .70 438
Total

*On the date exercised.

Information as to optiors that became exercisable is as follows:

PR Y IR IR ¢

No. of Option Market
: shares price value*
i 0.tions that became exercisable 100,109 -
& Value:
-E-'. Per share $4'07.375 $59.000
? . to to
i $69.938 570,375
p Total

$ 5,4 million § 6.2 million

Sl

The Corporation makes no charge against income with respect to options.
*At the date options became exercisable.

(10) Income Taxes

For income tax purposes, depreciation and certain other incowe and
expense items are calculated using methods that result in taxable income
amounts that differ from the amounts reported in the financial statements.
Income taxes payable in future years, as a result of these differences,
are provided for as deferred income taxes.

The investment tax credit is reflected in income as a reduction in

the provision for income taxes over the estimated useful lives of the related
assets.

- o w——re

-



CELANESE CORPORATION
and
CETANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, continued

The provision for income taxes included the following amounts:

(in millions)
Corporation Consclidated

Income taxes payable for the year $35.8 $65.5
Add:

Income taxes payable in future years 0.5 5.9
Investment tax credit earned and

deferred 4.0 6.1

40.3 77.5

Less: Investment tax credit amortized ~ 2.7 4.3

Tetal tax provision $37.6 §73.2

Possible income tax benzfits related to lusses provided for in 1968
in connection with divestment of certain non-U.5. operations are presently
indeterminable and have not been reflected,in the acccunts.

(11) Retirement Income Plans

The Corporation and its consolidated subsidiaries have variosus retirement
plans covering substantially all exployees.

Effective January 1, 1909, the Retirement Income Plan was amended to
provide for funding solely with contributions by the Corporation. For 1969,
charges to operations under the various plans aggregated $10 million ($5.7
million as to the Corpoaration), includin2, as to certain plams, interest on
unfunded actuarial liabilities. If the Plan had not been amended as of January
1, 1969, total cost for all plans would have deen $6.6 million, Retirement costs
are funded as accrued. Based on actuarial determinaticns, the retirement plans
are fully funded with respect to all vested benefits. 1In 1969, certain
assumptions used in the actuarial calculacions of annual cost were adjusted to
reflect more accurately the Corporation's current and expected experience. The
revised assumptzions had no effect on 1965 ratirement cost.

Based on the entry age level premium actuarial cost method of determining
the principal retirement plan’'s financial status, there s an unfunded actuarial
‘liability of approximately $23.8 million. The unfunded actuarial liability

applicable to other retirement plans was estimated to be approximately $5.5
million at December 31, 1969,

(12) Commitments

At December 31, 1969, there are commitments of $35 million (Corporation
$14.2 million) for acquisition of facilities, and $5.5 million for investment
in a subsidiary. Also, as of February 24, 1970, investaments in other operating

companies may be required, under certain circumstances, to a maximum of $3.3
million. .
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CELANESE CORPORATION
and
CFLANESE CORPORATION
AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, coatirued

The Corporation has agreed to provide a subsidiary of Columbia Cellulose
and certain other subsidiaries with funds for working capital purposes, if and
when required, to a maximum amount of $70 million in exchange for notes or
shares of stock.

The Corporation has agreed to purchase or sbtain orders for products
of a subsidiary and a cubsidiary of Columbia Cellulose at prices that will
enable the sudsidiary to pay, when due, all items of cost and enable the
subsidiary of Columbia Cellulose to pay, when due, 607 of all items of cost.
Cost is defined to inciude amounts sufficient to permit the payment of current
installments of principal and interest on certain long-term debt. The long-
term debt at December 31, 1969, was $108.5 million as to the subsidiary and
$40 million as to the subsidiary of Columbia Cellulose.

Certain laboratory and office premises, terminal facilities, tank cars
and retail outlets are leased. Minimum annual rentals (excluding taxes,
insurance and other expenses that are payable under certain leases) relating to
such property under lease at December 31, 1969, amount to approximately $6.6
million. Most of these leases externd over various periods up to 1989, and it
is expected that in the normal course of operations they will be extended or
replaced.

(13) Subsequent Event

On February 10, 1970, a wholly-owned subsidiary, CelEuro, N.V.,
purchased 41% of the shares of the common stock of Columbia Cellulose Company,
Limited, owned by Svenska Cellulosa Aktiebolaget im consideration for the
issuance of a non-interest bearing note in the amount of $22.7 million (fully
guaranteed by Celanese Corporation). The transaction increases the Corporation's
interest in Columbia Cellulose to 91.3%. The accounts of Columbia Cellulose
will not be consolidated because of the Corporation’'s intentiom to divest its
interest. The working capital and products agreements, as described previously,
continue in effect, except that the latter agreement has been amended, effective
January 1, 1970, to provide that the Corporation will en+ le  subsidiary of
Columbia Cellulose to pay, when due,100% of all {tems o’ cr ¢

V'




11

SN

—~ : CELANESE CORPORATION
- . and

CELANESE CORPORATION

AND CONSOLIDATED SUBSIDIARIES

Notes to Financial Statements, contioued

(14) Supplementarv Information to Statements of Income

Maintenance and repairs, depreciation, depletion and zmortization, taxes,
rents and royalties, and ° ' ‘ebts are as set forth in the following table:

(in millions)

Charged to income Charged
Cost of to other
Corporation: goods sold Other accounts Total
Maintenance and repairs $22.6 51.8 S0.1(1) $26.5
Depreciation, depletion
and amortization 42.1 3.4 - 45.5

Taxes, other than Federal
taxes on income:
Payroll taxes - 6.0 - 6.0
State and local real
. estate and personal

property 5.0 0.3 - 5.3
State income taxes 3.5 - - 3.5
Other taxes 1.0 0.2 - 1.2
| 9.5 5.5 - 16.0
ﬂ Management and service
. contract fees - - - -
Rents 2.3 6.4 - 8.7
Royalties 3.0 - - 3.0
Bad debts - (0___.___1) 9._&(2) L—Z
Consolidated:

Maintenance and repairs $49.4 3.4 0.5(1) 53.3

Depreciation, depletion
and amortization 89.s 7.2 - 96.7

Taxes, other than Federal
taxes on income:
Payroll taxes 4.4 7.1 - 1.5
State and local real
estate and personal

property taxes 9.6 1.3 - 10.9
State income taxes . 5.9 - - 5.9
Other taxes 3.5 0.5 - 4.0
3.4 8.9 - 32.3
Management and service
contract fees - - - -
Rents 5.0 11.3 - 16.3
Royalties 10.8 - - 10.8
Bad debts ~ 1.9 0.4(2) 2.3
: .‘ =z .
; Note:
L (1) Charged to fixed asset accounts, .
i . (2) Results from charge to Allowance for Losses on divestment of SIACE.
é.;) l 0il and gas royalties are excluded from sales and other revenue for one
: subsidiary. :
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Name of issucr
and title of issue

Celanese Corporation:
Subsidiaries consolidated:
U.S5. subsidiaries:
Champlin Fctroleum Company:
Common stock $100 par value

Fiber Industries, Inc.:
Commor stock, 510 par value

Celanese International Corporatiom:
Common stock, without par value

Other companies:
Fifteen at beginning of period
and fourteen at end of period

Total U.S. subsidiaries
Non-U.S. subsidiaries:
Chemcell Limited.
Common stock, without par value
Cther companies:
Fourteen at beginning and end of

period

Total non-U.S. subsidiaries

Reserve for inter-company profits of Celanese
Corporation in inventories of subsidiaries,
carried as a reduction of investments

Total subsidiaries consolidated

CELANESZ CORPORATION
and
CELANESE CORPORATION AXD CONSOLIDATED SUB
Investments in Securities of Subsidia
Year ended December 31, 1969

(¢ollars in millions)

Balance at

beginning -
of period Additions

No. of No. of
shares Amount shares - Amn
44 8LT $160.3 - sl
4,500,000 707 - 1
1,000 12.2 - (

- 74.8 -
321.0 2

7,569,230 66.7 -
- 20.9 - .
87.6 1
(0.9) _
$407.7 X
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CELANESCc CORPORATION
and
CORPORATION AND CONSOLIDATED SUBSIDIARIES

stments in Securities of Suvusidiaries

Year ended December 31, 1969
(dollars in millions)

alance at
eginning Balance at -
-¢ period Additions Deductions close of period
f No. of No. of No. of
s Amount shares Amount shares Amount shares Amount
a7 $160.3 - $11.1 (1) 44,847 $ 13.8(2) - 5 -
157.6(3)
00 7.7 - . 13.0 (1) - 1.9(2) 4,500,000 81.5
i s 3.3(4)
_ 300 12.2 - (3 6)(1) - - 1,000 8.6
- 74.8 - 5.3 (L) - 10.6 (L)
_ - - - 25.2(3) - 4.3
321.0 25.8 212.4 134 .4
230 66.7 - 4.8 (1) - 2.1(2) 7,569,230 53.0
16.4 (4)
- 20.9 - 7.4 (1) - 0.7(2) - 27.6
87.6 . 12.2 19.2 80.6
(0.9 (0.3)(5) - 1.2
2407.7 37,7 $231.6 §213.8
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CELANESE CORPORATION
and
CELANESE CORPORATION AXD CCNSOLIDATED SUZSIDL/
Investments in Securities of Subsidiaries, conti
Year ended December 31, 1969

(dollars in millions)

Balance at

teginning
of period Additions
wame of issuer No, of No. of
and title of issue shares Amount shares Amount
- Celanese Corporation:
U.5. and ron-L.S. subsidiaries (not consolidated):
Three Comparnies at beginning and end of period - $_ 0.1 - § -

) Celanese Corporation and consolidated subsidiaries:
q U.S. ard ncn-U.S. subsidiaries (not cousolidated):

3 Seven companies at beginning and end of periou - § 3.5 - $6.4

Notes:

—_— i~
L3t
PN NS

{&)
(5)
{6)

Tquity in incomne/(loss) for the year (Schedule XVII}.

Dividends received (Schedule XVII).

Carrying values of investmants sold for $240 million. The gain on the sale in the amour
net of taxes of $30.2 million, was credited to current year income as an extraordirmary i
was received in cash on January 5, 1970, and the balance of $120 million is due im 3 equ.
installments beginning in 1971.

Write-off of excess cost over related equity as an extraordinary charge to current year
Increase in reserve for inter-company profits in inventories.

Cancellation of subscription to stock of a subsidiary.

o - »\ . . = - - - - -

—— - .
. - .- - -



Schedule 11T (ort

CELANESE CORPORATION
and
RATION AND CONSOLIDATED SUBSIDIARIES

ecurities of Subsidiaries, continued

r ended December 31, 1969
(dollars in millions)

ce at
ning Balance at
riod Additions _ Deducticns close of period
No. of No. of No. of
Amount shares Amount shares Amount shares Amount
$ 0.1 = 2= = $ - e §—Q4J~
. s 3.3 - s& .4 (1) - : § 2.1(6) - $ 3.0

The gain on the sale in the amount of $25.9 million,
year income as an extraordinary item. $120 million

2 of $120 million is due in 3 equal annual

jordinary charge to current year income.
Jries.

“
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Schedules IV and X

CELANESE CORPORATION
Indebtedness of and Indebtedness to Subsidiaries - Not Current

- Year ended December 31, 1969
(in millions)

Balance receivable Balance pavable
Beginning Close Beginning Close
of pericd cf period of period of period
Celanese Corporation:
Subsidiaries consolidated:
U'.S. subsidiaries:
Celtran, Inc. $ 0.7 $ 2.3 $ - 5 -
Celanese International
Corporatiorn 0.3 0.3 - -
Fiber “ndustries, Inc. 1.9 - - -
Radio kill Investment
Corporation - - 1.0 -
Pan Amcel Co. Inc. - 1.3 - -
Other co=spanies:
Four at beginning
and end of
period, all totally-
held 47.5 45.6 - -
Total U.S. subsidiaries 50.4 49.5 IZE -
Non-U.S. subsidiaries:
Amcel Europe, S.A. . 6.5 1.0 - -
Amcel Co. (Scandinavia) A/S 0.2 0.1 - -
Celanese Venezolana, S.A. 0.1 0.1 - -

CelFibras - Fibras Quimicas do

Brasil, Ltda. 1.4 - -
Other companies:

Two at beginning of period

and one at end of period,

all totally-held 0.1 ' - - -
Total non-U.S.

subsidiaries 8.3 1.2 - -

$58.7 $50.7 $1.0 -

ot

P
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Classification

Celanese Corporation:
Land
Buildings and improvements
Machinery and equipment
Furniture and fixtures
Automobiles and rolling stock
Plant and equipment under construction
Other

Celanese Corporation and consolidated subsidiaries:
Land
Buildings and improvements
Machinery and equipment

0il, gas and timber properties

Furniture and fixtures
Automobiles and rolling stock

Plant and equipment uncer construction

Crher

MNotes:
(1) Write-off to expense.
(2) Reclassification of accounts.

CELANESE

a

CELANESE CORPCRATION AND
Property, Plan

Year ended De

(in s
3alance at
beginning Additions
of period at_cost
$ 8.3 $ 0.2
107.3 9.8
559.0 59.8
9.8 1.2
3.4 .24
35.7 42.0
3.5 0.5
$226.7 s11s.9

n
[
wn
.
-
-
(=)
.
o

234.8 19.0
1,088.6 110.7
166.5 13.6
17.9 2.3
26.0 7.0
71.3 38.8
52.1 3.7
s1.6123 $195.7

(3) Gross book value of property, plant and equipment of subsidiaries sold.

(4) Estimated fire loss on plant and equipument.



CELANESE CORPORATTNN

CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Property, Plant and Equipment

Year ended December 31,
(in millions)

-~ Balance at

beginning Additions

of period at cost

$ 8.3 $ 0.2

. 107.3 9.8

) 559.0 59.8

9.8 1.2

- ’ 3.1 2.4
: 35.7 42.0
3.5 0.5

$726.7 $115.9

$ 15.1 $ 0.6

234.8 19.0

1,088.6 110.7

166.5 13.6

17.9 2.3

26.0 7.0

71.3 38.8

52.1 3.7

—_— —_—

,jpment of subsiliaries sold.

e

1969

Retirements
or sales
during
period

Other
changes

Debit
(Credit)

S (0.1)(1)
0.3 (2)
16.6 (2)
0.1 (2)

(17.0) (2)

Ry

-$ 0.2 (2)

1.1
0.1) (1)
(0.5)(2)
(4.5)(3)
17.4 (2)

(105.0) ()
(2.3

(172.1) (3)
(2.0) (3)
(0.1)(2)
3.7)(3)

(17.0)(2)
(1.9)(3)

2.3 (2)

(47.6) ()
(0.6) (&)

$(338.6)

Balance
at close

of period

117.
627.

.
05 2 26 I N 4




CELANESE CORPORATI
and
CELANESE CORPORATION AND CONSOLID,

Accurmlated Depreciation, Depletion and Amortizatio

Year ended December 31
(in millions)

Additions

1

Balance at e

beginning Charged TE

Classification of period to Income T

Celanese Corporation:

) Buildings and improvements $ 37.1 $ 3.5
Machinery and equipment 304.9 40.3
Furniture and fixtures 5.1 0.8
Automobiles and rolling stock 2.7 0.6
Other 0.9 0.3

Fl
1

Celarese Coroporation and consolidated subsidiaries:

ﬂ Buildings and improvements $ 72.4 $ 8.1
Machinery and equipment 516.5 74,7
0il, gas and timber properties 103.9 7.0
Furniture and fixtures 9.5 1.3
Automobiles and rolling stock 8.3 2.9
Other 3.2 2.7
2r23.8 §96.7
Notes:

(1) Loss on sale of plant.
(2) Gross book value of property, plaut and equipment of subsidiaries sold.



CELANESE CORPORATION

and

;E CORPORATION AND CONSOLIDATED SUBSIDIARIES

Depletion and Amorrization of Property, Plant and Equipment

Year ended December 31,

(in millions)

19€9

Deductisrs

Retirements,

Charged

aries sold.

N

w
o
.

—

to _Income

[N
QOO Ow
Lo 0 wWww

~
B
~J

D =~
T
~N O WO

renewals and

replacements

P OO0 O
N~ W

w
—
[T
Y
o o

— 10 O W
£ 13 W

8

Other changes

Credit (Debit)

S -
(L.OY(D)

L. 0)

S (1.6)(2)
(1.0) (1)
(69.7)(2)
(107.4)(2)
(1.5)(2)
(1.5)(2)
(12,92
$0195.8)

Schedule V:

Balance
at close
of period
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Name of issuer
and title of issue

Celanese Corporation:
4 1/27 (& 3/4%7 after October 1, 1970) term loan
serial) notes, due 1970-1973
3 1/2% debentures, due 1970-1976
5 3/87% subordinated debenture, due 1973-1977
S 3/4% notes, due 1970-1980
4 3/4% notes, due 1970-1990
47 convertible subordinated debentures, due 1975-1990
6 3/47 notes, due 1975-1987

Total long-term debt - Celanese Corporation

Deduct: Long-term debt due within one year
Long-term debt (net)

Celanese Corporation and consolidated subsidiaries:
Celanese Corporation:
Total long-term debt - above

U.S. Subsidiaries:
Celtran, Inc.:
& 1/27 to 6 3/4%7 notes, due 1970-1978
Celanese International Finance Company:
6 3/4% guaranteed debentures, due 1973-1982
Fiber Industries, Inc.:
4 1/2%7 notes, due 1970-1974
5 1/4% first mortgage and collateral
trust boads, due 1970-1978
5% first mortgage and collateral trust bonds,
due 1970-1984

Total U.S. Subsidiaries

CZLANESE CORPOR
and

CELANESE CORPORATION AND CONSO

Bonds, Mortgages and §

Amount
authorized
bv indenture

December 31, 1
(in million

Amount
issued and
not retired
or cancelled

$100.0
50.0
17.0
50.0
75.0
78.9

50,0(1)

$ 15.0
20.0
35.0
15.0

~=00.0

ks

(1) In January 1970, this amount was reduced to $25 million.

$80.0
3.0

50.0
75.0

2

$11.3
20.0
22.5

13.5

E

tn
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IDATED SUBSIDIARIES

Schedule X

zilar Debt
59
)
Amount held by
affiliates for
Amount vhich stacemencts
. inclucded in Amount are filed herewith
Amount Anount sum extended in sinking Persons
held not held under caption and other included
by or for by or for “Long-term debt' special funds Amount in Con-
account account in related of issuer pledged soltidated
of issuer of issuer balance sheet thereof by issuer statements
thereof thereof (SU.S.) {8U.S8.) thereof {(81.5.) Other
S - $ 80.0 $ 80.0 $ - $ - $ - $ -
1.4 31.6 31.6 1.4 - - -
T- 17.0 17.0 - - - -
- 50.0 50.0 - . - - -
’) - 75.0 75.0 - - - -
- 78.9 78.9 - - - -
.. - 25.0 25.0 —_— —_— = ==
357.5
25.5
$332.0
$357.5 -
$ - $ 11.3 $ 11.3 § - $ - S - s -
- 20.0 20.0 - - - -
- 22.5 22.5 - - - -
- 13.5 13.5 - - - -
- 95.0 95.0 —r —_— —_— —_—
$162.3
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CELANESE CORPORATION
and
CELANESE CORPORATION AND CONSOLIDATE tTES

Bonds, Mortgages and Sim:lar Debt i
December 31, 1969
(in millions)

Amoy e
hel :he
Amount by ot or
Amount issued and acec :co
. Name of issuer authorized not retired of is iz
and title of issue by indenture or cancelled ther ler
Celarese Corporation and consolidated subsidiaries, cont.
Canadian suvsidiaries:
Chemcell Limited:
5 1/4% general mortgage bonds, feries A,
due 1971 Can. $12.0 Can. $ 1.5 Can. .
77 sinking fund debentures, Series A,
') due 1970-1980 (with common stock purchase warrants) Can. 15.0 Can. 11.0 Can.
5 3/87 sinking fund debeatures, Series B,
due 1972-1985 (U.S. dollars) 30.0 30.0
6 1/2% sinking fund debentures, Series C,
due 1973-1986 Cao. 15.0 Caa. 15.0 '
Celtran Equipment Limited:
67 notes, due 1970-1978 (U.S. dollars) 5.0 4.0

Total! Canadian Subsidiaries

Other non-U".S. subsidiaries:
Amcel Europe, S.A.:
6.37 and 87, first mortgage notes,
due 1970-1976 (Belgian framcs) B.F. $706.1 B.F. 3427.2 2
Other notes payable with various
interest rates and maturicy dates -

|

Tozal
Deduct: Long term debt due within one year
Long term debt (net)



‘D SUBSIDIARIES

Schedule IX

3 cont.

:, continued
fmount held by
affiliaces for
Amount which stat=ments
included in Amount are filed herewi®.
:nt Amournt sum extended in sinking Persons
4 not held under caption and other included
r for by or for "Long-term debt" special funds Amount in coa-
Junt account in related of issuer pledged solidated
ssuer of issuer balance sheet thereof by issuer statements
reof thereof (Su.s.) (St.s.) thereof (50.3.) Other
)EO.I Can. $ 1.4 $ 1.4 $0.1 § - § = s -
0.5 Can. 10.5 10.5 0.5 - - -
- 30.0 30.0 - - - -
- Can. 15.0 13.9 - - - -
- 4.0 4.0 - - - -
59.8
$- B.F. 5427.2 $ 8.6 s$ - s - S - $ -
- - 7.3 - — _— e
15.9 - -
595.5
42.4
$553.1

)




Schedule XII

CELANESE CORPORATION
and
CTELANISE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Reserves
Year ended December 31, 1969
(in millions)

Additions
Balance at Charged Charged Deductions Balance a
baginning to to other from close of
of period income accounts reserves period ~
Celanese Corporacion: e

Tedusted Irom assets:
Allowance for doubrful accounts
(deducted from c¢rade accounts
receivable) $ 1.6 $(0.1) $ - S - 5 1.5
Allowarce for doubtful accounts
(deducted from other accounts

N recei.able) - - g.4(1) - 0.4
= Allowance for losses (deducted from 0.8(2)
investments anc advances 26.0 - 75.0(3) 74.0(4) 27.8

Celanese Corporation and consolidated
subsidiaries:
Deduicted from assets:

Allowance for doubiful accounts )
(deduc:nd from crade acccunts 0.9(5) =
receivable) 7.4 . 1.9 - 1.4(6) 7.0 -

Allowance for douttful accounts
(deducted from other accounts

receivable) - - 0.£1) - 0.4 s
Allowance for losses (deducted from 0.8(2)

icvescments and advances) 44.2 - 75.0(3) 86.0(4) 34.¢C =
Reserve for valuation of non- 2.0(7) .o

producing leases 0.9 1.0 - 0.8(6) - .

- i {1} Results from charge to Allowance for Losses on divestment of SIACE.
) (2) Reclassified from Other Accruals.

(3) Reclassified from Allowance for Anticipated Losses Arising From Disposition of a e
P - Non-U.S. Subsidiary. -
- (4) Results principally from the divestment of certain non-U.S. operations. -7

(5) Bad debts, claims and allowances, net of recoveries.
(6) Subsidiaries sold in 1969.

‘3 ’ (7) Leases abandomec. ’ ’ .
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CZLANESE CORPORATION
and
CETANESE CORPORATION AND O2RSOLIDATE

Capital Shares

Deceaber 31, 1%n3

»rmber of shares

Held by
or for
Issued and account
Name of issuer Authorized not retired of issuer
and title of issue bv charter or cancelled rthereof

Celanese Corporation and Celanese Corporation and
cousolidated subsidiaries:
Capital Stock:
Preferred Stock, Series A (4 1/27 cumulative),

par vulue $100 903,602 350,902 -
Convertible Preference Stock ($3.00 cumulative),

without par value . 100,000 100,002 -
77 Second Preferred Stozk (cumulative),

par value $100 32,398 25,638 -
Common Stock, without par value | 25,000,299 13,322,796 -

Total -

Celanese Corporation and consolidated subsidiaries:
Minority interests:
Fiber Industries, Inc.:
Cemmon Stock, par value $10 9,502,000 7,200,000 -
Chencell Limited:
Cuzalative Redeemuble Preferred Stock,
par value $25 (Canadian):
$1.75 series 594500 395,000 -
$1.00 series ’ 95,500
Common Stock, without par value 23,000,000 13,258,277



TION

IDATED SUBS{DIARIES

w

Schedule XTII

69
Shares outstanding Number of shares
- as shown on or in- held by affili-
cluded under related ates for which Number
balance sheat caption statemants are of shares
"Capital Stock" . filed herewith Number Teserve
.d by Not held Persons of shares for” cptione.
for by or for included reserved warrants,
.ount aceount in con- for offi- coaversioas
.ssuel of issuver Amdant or colidated cers and and other
sre0f thereof Number ) WS wurried ${3Ten2nts Qthers emplovees __tights
(in ={!lilans? -
- 850,902 859,902 s es - - - -
- 100,009 100,000 2.5 - - - -
- 25,638 25,638 2.6 - - - -
- 13,322,709 13,322,709 229.1 - - 374,300 1,589,771
e $319.3
~ 7,200,000 2,702,030 §$ 27.0 4,500,000 - - -
- 395,000 395,002 9.2 - - - -
- 99,500 99,500 2.3 - - - -
- 13,258,277 5,689,047 20.0 7,569,230 - 394,969 1,011,789

('f)




Name of issuer
‘3 and title of issue

Celanese Corporation and consolidated subsidiaries
continued:
Minority intevests, continued:

Celanese Colombiana, S.A.:
Cormmon Stock, par value 5 pesos

Celanese Venezolana, 5.A.:
Common Stock, par value 10 bolivars

C.A. Fibras Quimicas de Venezuela:
Common Stock, par value 100 bolivars

CelFibras-Fibras Quimicas do Brasil Ltda.:
Common Stock, Stated value 1.00 New Cruzeiro

Etablissemen:s Gaudin, S.A.: :
Common Stock, stated value 100 francs French

Total

S

2

CELANESE CORPORATI
and

CEIANESE CORPORATION AND CONSOLID

Capital Shares

Deceober 31 969

Jumber of Shares

Held b

or for

Issued and accoun

Authorized not retired of issu
by charter or cancelled thereo
7,635,000 7,604,926 13,36
1,522,500 1,522,500 -
130,000 130,000 -
23,079,635 23,079,635 -
159,697 159,697 -




Schedule XIII, Cont.

JRATTON
SOLIDATED SUBSILIARIES
ites
1969
Number of shares
held by affili-
ates for wnich Nuzber
Shares outstanding statements are of shares
es as shown on or in- filed herewith Yumber reserved
21d bv Not aeld cluded under related Persons of shares Zar opciors
rofer by or for balance sheet caption included reserved warrants
ccount account "Capital Stock" in con- for offi- conversions
issuer of issuer Amount at solidated cers and ané other
nereof thereof Number which carried statements Others emplovees rizhts
(in millions)
_Q,BEQ 7,591,564 1,826,626 S 1.6 5,778,500 - - -
- - 1,522,500 442,916 1.3 1,079,584 - - -
- 130,000 24,904 .6 105,096 - - -
- 23,079,635 15,776,819 3.2 12,302,816 - - -
- 159,697 3,456 1 156,24 = — .
$63.3

£




Scheduls XVII
CELANESE CORPORATION

and
CELANESE CORPORATION AND CCNSOLIDATED SUSSIDIARIES

Income from Dividends - Equity in Net Income of Subsidia..cs

Year endec December 31, 1969
(in millions)

Amcunt
of eguity
in net
Dividends income
. Name of issuer received (loss) for
and ~itle of issue cash the vear
Celanese Corporation:
Subsidiaries consolidated:
U.S. subsidiaries:
Fiber Industries, Inc.:
Common stock $10 par value $ 1.9 $13.0
“ Celanese Intermatioral Corporation:
Common stock, without par value - (3.6)
Celtran, Inc.:
Common stock, $10 par value - .6
Other companies:
Fifteen totally held subsidiaries:
Common stock - various par values 26.4 15.8
Total U.S. subsidiaries 26.3 25.8
Non-U.S. subsidiaries: N
Chemcell Limited:
Common stock, without par value 2.1 4.8
Celtran Equipment Limited:
Common stock, par value $10 (Canadian) - -
Celanese Colombiana, S.A.:
Common stock, par value 5 pesos .5 1.5
Celanese Venezolana, S.A.:
Common stock, par value 10 bolivars .2 .7
C.A. Tibras Quimicas de Venezuela:
Common stock, par value 100 bolivars - .8
CelFibras-Fibras Quimicas do Brasil Ltda.:
Common stock quotas - .2)
Other companies:
Nine totally-held subsidiaries:
Common stocks -~ various par values - 4.6
Total nen-U.S. subsidiaries 2.8 12.2

29.1 38.0




B Pmwde) .. - -

Schecdule XVII, Conc.

CELANESE CORPORATION
aad
CELANESE CORPORATION AND CONSOLIDATED SUBSIDIARIES

Income from Dividends - Equicy in Net Income of Subsidiaries, continued

Year ended December 31, 1969
(in millions)

Amount
of equity
in net
Dividends income
received (loss) for
cash the vear
Celanese Corporation, continued §29,1(1) $38.0
Losses reported in extraordinary items
in Statement of Income 5.8
Equity in net income of a subsidiary
included in Cost of Goods Sold : (L.4)
$39,4(3)
Other investozents § 3.4(2)
Celanese Corporation and consolidated subsidiaries:
Non-U.S. subsidiaries (not consolidated}:
Seven non-U.S. subsidiaries:
Capital Stocks - various par values S - § 4.4
Equity in net income of a subsidiary
included in Cost of Goods Sold (4.4
S -
Cther investments $.5.9(2)
Notes:

(1) Dividends from consolidated subsidiaries are credited to the
investment account (Schedule III).

(2) Taxes withheld on dividends received amounted to $660,000 as to
Celanese Corporation and $684,000 as to Celanese Corporation and
consolidated subsidiaries. Such taxes have been reclassified to
Provision for Income Taxes.

(3) Taxes withneld on dividends received from forelign subsidiaries amounting

to $302,000 have been reclassified to Provision for Income Taxes.




