
INTERNATIONAL SMELTING AND REFINING COMPANY

MEMORANDUM Fua: DIRECTORS11 MEETING - KAY 26TH 19*2

ESTIMATED NET INCOME

Month of Month of Four Months Four Months
April March ended April ended April

19*2 1942 30. 1942 30. 1941

Snelting Department $ 29,803 $ 57.309 $165 .086 5179 7C6
Raritan Copper Works 32,614- 151,1*9 414,7:97 • 1C4 591
Lead:Refining Department 3.o59 9 42 9li 45, '28
Zinc Oxide Department 24,95a 7,720 46,.05 Ul,ci7
White Lead Department 1,31-7 13,430 54,196 10 JC3
miscellaneous Income 5,156 2.356 1.0.9 51 44) 7CQ

$102,091 $226,702 $64-1 **36 5793,666

Deduct:

Administrative Expenses $ 6,coo $ 9,941 $ 28.120 5 20 634
Capital Stock Tax 1,875 1.875 n,500 6 c63
Miscellaneous Taxes - 408 4C8 36-’
Interest-

Six Per Cent Debentures 40,000 40.000 .-0,000 IcO,OCO
Anaconda Copper Mining Company 9.740 9,740 53,960 50 066

$ 57,615 $ 61,964 $234,988 . $2 59 985

$ 44 , 476 $164,7,8 =406 .448 $555,581

Lets - Depreciation ard Obsolescence 51 528 59,645 211 149 312 355

$ 7,o52 $105,093 $195 .299 $-'43,528

Less - Federal Income Tax - 57 BOO 107 a.00 7 5 . *$ 00

NET INCOME $ 7,o52 $ 47,293 $ 37.899 $169,428

Add' - Net Income of Subsidiary Companies 20 20 294 1 ,ic8

CONSOLIDATED NET INCOME $ 7,u72 $ 47,273 $ 87,605 5171 ;96

CONSOLIDATED SURPLUS ACCOUNT

BALAIC8 - January 1. 1942 . -155.3^9

Add - Net Incoae - Four Months Ended April 30, 1942 5’ cC5

BALANCE - April 30, 1942 $ *7,90-

N10279


