4inutes of nngla“ Jeetinz of the EBoard of Lirectors
of Nationzl Leac Comneny held st wo. 111 Broacdway,
New York City, on Thursday, ADTll £l, 1s:8, at

L
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Present: lessrs. Eeale, Seschorman, Zrocricl, Carcenter,
Carter, (aselton, Cornisz, Croft, Lorsey, rield, noclwell, Siciord,
Teylor and Thoapson.

Absent: ir. lcCarty.

Present by invitation: wessrs. Lail, ureenz and derricl.

The minutes of the‘regular monthly meeting helc warch 17,
1232, were read and duly approved.

On separate motions-the following resolutions were each
unanimously adopted, the roll beinz called wihere the expenciture
of money was involved.

nesOoVED, that tne following actions of tne
Lxecutive Committee be ancd thewv nereby are approveod.

1400.00 for ths construction and eaquip-
ment of a room for testing
paint drying properties under
conditions of controlled
temperature auna humidity at the
denerz) Heserach Laboratories,

£

Aporoprieting

1106.00 for floor repeirs and purcnhase
and installation o~ new sc:lie
and electric noist in Secoadary

aetal vepartment, neitstein works,
Cincinnati rranen.

do

&

Approvinzy ex-

penditure of 1050.00

1250.00 by bkorris ¢, airk % Son, inc.,
far the purchase of two Ford
roadsters for salesmen.

on &

to

do %  750.00 by wational Lead vompzany of
California for the nurchase of
Ford coach or coupe "for Seattle
salesman.,

do H 1243.00 Dby Nationzl-doston nead Comrany,
in addition to turn-in a?lowance
on two old cars replscec¢, for the
purch.-se of taree two-door VS8
Ford cars for salesmen.



AL30LVEL, that the regcort of the Committec annointea to
it the -reasurer's Dooks and to verify the securities of the

aud -
Company, dated april 20, 1lt&z, and submitted at this mecting,
rgnortinz said books correct and saic securities ver ifiec, be anc

it nereby is accented, approved and orcered filed.

roSULVLD, that this 2nard approves tne zdvance by tiiis
Comreny to American Leac Lorporation, & cornoration to be orsanired
under the laws of the ctate of indisna, witn 2 capitalization of
12,000 sheres witiout par va’Je, ror tne »Hurpdse of zeguirinz all tre
aasets anc¢ business of american Lead Lom»anj, an existing Indizna
corporation engaced in the seconcary leaG business at indisnapolis,
Indiana, an¢ of its affiliate dillside healty Company, of funds
sufficient to enable said new corporation to »urchase 2ll tae JHxrsical
assets of said american wesad Company and aiilside riealty vompany
substzntially upon the terms stinulated in letter of Vice frezident
bescrorman to wr, wax nobbins, Vice fresident o said american Lnaa
Comnany dated Apnril 18, 193%Z, anu of sucn additional zmounts as ray
be necessary to provicde working capital for said new corro“"lon,
and an uncertzking on the part of this Lompany to supervise the
tusiness of s&id new corc;oration é&and contribute the technical
¥nowledze, sxill ana experience of its officers to thne econoxical
conduct aad development thereof, in considerationof the issue to
this Compzny of the 8~ demsnd notes of szid new corporstion to
¢ princinal amount ecual to tiae sums so acvanced it ty tanis Company,
zné of 6,000 shares of th capital stock of said new corooration.

A AL CLVzy, that the sum of §14,023. be and it hercby is
anoronriated for the purciiase and installation o ecuinment for
rakinz welded ‘cegs of 102 pounds capgacity at Steel facxzge flant,
St. Louis zZrancin, in contoraity with letter of wr. #f. ». 4,
ziallerman, Superintendent, dated larch 7, 12ci.

RrcOLVED, that the sum of &5%7. be and it zaerseby is
aparopriated for tne purchase of a Chevrolet coupe {or hiite Leac
Sales “romotion reoresentative, Atlantic Zrznca, ia conformity wita
letter of wr. H. u, Sidford, wanazer, dated »pril 1, 18zZL.

A2SIOLVEL, that the expeanditure of tne suz of 3575, oy
watlionzl Lead CLompany of Califoruia for tae purchese of a Ford four
cylincer Tucdor 'sedan for its Sacramento azrunition silesnzn, in
conformityv witn letter of wr. vames B, seister, Viece Fresident, dated
horil 14, 15cZ2, be and it nereby is ajyoroved.

Jn motion the meeting then adjourned.
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