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THE SHEme WILLIAMS Co
A W STEUDEL .
pmgptm

- To t/ze Stock/tauer.r

. The? consohdated statement of The Sherwm-\Vx]hams Company,,
mcludmg its subsuhanes, is herewith submitted for the fiscal year
. ended August 31, 1947

"gnc Plan “should be adopted and such a
tted to the stockholders for approval at the

L an.nual mee ’fockholdets to be held December 9, 1947, In -
L anhcxpabon of such approvd it ‘was deemed advisable fo set up

i 'addmonalslsoooooooi
d;$350000000 for the Lmtml S

s-w 000222 .
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kS the above-menhoned sum of 33;500,000.00 a_svba'r'esefve out of‘_tthe
‘ :year s earmngs ‘ REC

' Mention has already been made of i increases in price; shat were.

‘ "put into effect durmg the year. It should be stated t:. such in- o
“‘crease ‘m the prxces of pamts and related products were less than

ring expense. In other words the gross margin of
-of . sale showed 2 shrmkage compared with the
1 gam in proﬁt was achieved largely by the i in-

ar ‘but such 1mporfa.nt ite
sms, certain basm colors. etc

Pre.rir#nl '
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i COI\SOLIDATED PR@F IT AI\D LOSS AND SDRPLLS

 THE SH}ZRWI\T- VILLIAMS COMPANY
D CONSOLIDATED SUBSIDIARIES

Year ended '\ugust 51 1947 L 2"

Proﬁé from operahons for the year, ended Augudt 31
-1947, before other income, provision for depx:ecm e
tion and other deductwns, and federai ta.xds on

' txll:t:cnne cmsan

. $24,235.152.12
T373.196.94

851519829311 - . .
.°$ 9.408.05595 - - ..

§38,127.97464 0.
. 940805595 © . -
B

24 750.00 - 20 196,085.00
. -$27,359,945.59
. A——

uaeu nt of 3132.665 45 for dnv!dcnda received from the u— K
of that subndury for the
'not nvuhbh at &.lh J issuance, of this report. The Company’s
of the etl: iary, not takea up, amounted to

2ol

Toea apdouh oifemc;_ ml:’-dnﬂ:;‘ ';::r lated into U. S. doll

f e et e e e i = PR -
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- —Z<—mw._,.2 ENTS and OTHER >nﬁq,ﬂw
o 333:.,::.:_2 _.ana.car_ma, E.E.d:nn

_ ﬂzozuﬁ,ﬁ PLANT, >ZU m.DC~ES~uZH

| &2%23 AND .:~>Un-3>z§

L since ._noo of acqai

~mately $1,287,;000.00 ua

< the year 2:_2_ >=mcu»

N (2} investimes
.k proportionate 8

T 3:»07\ uu_accoaxr -

oo,Zmor_u>e,m,u BALANCE SHEET

- THE S : zs:z s;§>3m COMPANY AND CONSOLIDATED SUBSIDIARIES

: ..._,_,,_.ﬂ>=w=.x 31, 1947
_x..ﬁ.s,«: T s e

: i ‘ ./ E?ER.: 0&:&& Stock, na& Surplus
Oczzf‘ NT ASSETS: a - T , OC%WMZ.H., Hrawﬁhﬂﬂwm. L
Oanr--i.,--,--iy--,-:,,..ﬂ. ..... . L 9821,414,23861 .y = H...nn_o»nnoziw%@ar_o. ay rolls, drum
: : e e | [ - deposits,” and - miscellaneous .items
1—..-5&& _.nmﬁ.o—ﬂ..;;ﬂ A-.ﬂﬁ—:n*nﬁ ﬁﬂﬁd:——*A : S ’ L e ,.‘,.A_:O—:&OG ‘accoun ’m,..,.,ﬂm.mu.ﬂmﬂm:.-m . .
aggregating $ 39" reeevable S : ~ '$431,028.19 . payable to. subsidiary ‘ ,
from a.cra.:rsﬁnn not consolidated), S : e - not consolidated).-_ < ..o .. ... : $13,928,009.36
: —ﬂnm -.DJO-;/\Q“( 0 s s e : Ce ~$-.—8~@N.N “m L B .U-‘Q\—m,ﬂ—.-m o:vaﬁﬂam mﬁcﬂr.ll.mgﬁ.vmﬂbﬂ ’ ) N T
~:<1=?=.F.«l& : io-.—.in «_:m sup __ma. - e - - - k MGESBTQ-..,N. ~W~»ﬂ1¢nnso»s |||||| -— ) o mﬂ.hmﬂ.s,
m_._a:m_ma . B Lo , Uau%;m.lo.:w_s%oam and officers. . - 1,023,470.70

‘Accrued taxes (other than fedéral in-

1 -plant v ; : i noEa.?uamv and miscellaneous jtems . 665,350.75
company; _u.. ave: b o o . 2 o .
nated), loss. ..32.«6 cq 3 cc: ooz 00 e s o e m‘omn_.m_ taxes ¢ on. .:nc.:o.lamgnna&: . o 10,003,885.38
for possible inventa SR 36,586,086.96 - : .ZQKnarww.MwZn to WE.._E&A__: no:ﬂono»..ou .
< v ; : ) o n . - “with a vances to and loans % or- o .
TO _ >—L CURREN’ _.. >nw.u.— Hﬁ- it s QNNLQO m@u.cu : ‘elgn m:m.w.nrnanuv-«.. G A S . 1,062,365.56

$26,770,518.75

* . TOTAL CURRENT LIABILITIES.
‘Securitics of subsidiarics :c* no:mc_.- S RORDVEQ s

dated ~Note: >:;--.,.. ............. $ h.:ubwo..uc. $ u‘moc.coc.oc.

“For oi:-mo: -nu. Es.nma..ounn of

deposits, advances, and miscella- U_w-;m. employers’ rs_:_.»v. msur-

neous secnril ies; Tess reserves.Z_ 2 L uvm.@uﬂ.no

449102809 1.558,054.11  4,838,034.11

“Land, rc_r__:na machinery and equip-
“ment—at cost 16 consolidated com-
panics, css reserves.for ._q_:.en_i.on

’

8 ~ 713,373.01.

§ 8,743,700.00

31,046,350.00

aum 849: 3
--$40,690,050.00
Nﬂ um@ 945.59 mm 029,995.59
- $99.638.548.45

23 pro

6% of 3:3_&:8._ net current .635
such a :in ns ‘report

. »38? ? -..a?_ ,
s of 3:8_&-»& foreign subsidiaries ﬂ.Zn been r.pua ated into U. S. dollars at the ap ._n%_..
© ... .cable exchange rates in-effect at: >=m=% 31, 1947, m=ar EF&B:Q ‘are _on%
.41 - Argentina, w_.nu._ O:rn. ‘sand Mexico, .

-.Hi-u R.:n.ana:a_w _B_u_n -n >=n== E —wﬁ -u n:uinno..
on loans Q...ou_ —5:5 awp .consolidated foreign subsidiary for ro:d!..nn subsequent
< fo -June 30, 1947: (its closing date for v:..-x_.oo of 3._3__&%55 mcn_. n.E;.o:u_
loans ....aan— 5 «wo Sq.vm. . .
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' AUDITORS’ CERTIFICATE

it Board of Dxrectors,

"‘The Sherwin-W dhams Company. :
}:ACleveland Oh.w b

. ;W 1lhams Company and its consolidated subsxdlanes as of August,
s 51 1947 and the consolxdated statements of proﬁt and,_ _Ioss and

ERNST&ERNST', T T
Certxﬁed Pubhc Accounfants C I T B

Yy .
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THE SHERWIN W/LLIAMs‘Co

: . 101 Pmspect Ave \I- W' ; Fouuded in 1365 - Cleveland Ohm_".i ’

llanu_facturcr: oj

iPamts, Vamxsﬁs, Colox-s. Stains, Euamels Lacquers, Lead Products,
‘Dya. Chemicals, “Lithopone, Litharge, Lirsced Oil, Dry Colors,

Insectxcxdu. Herbxcxda. Waxu. Cleaners, Pohsha

Jlam Planb‘

Cleveland Chxcago Daytou Detrmt . \Tewark th’csbm-gh
Oakland Cal. - Bound Brook, N. J. - Gibbsboro, N. J. =
o DaJlas Los Angsles"' Co&'eywl[e.,Kank s

H. ROBERTSON
H. SCHROEDER

W, wor.corr i

FORTIER. Vu:c andml :
S. B COOLIDGE. Vtca Pmndcnl
il oML LEMPERLY, V«a Presidnt.: N

: L. H. SCHRDEDER. Vice Presideiit and Trearurer.

i NUE. VAN STONE, ¥izs Prasident "
) l‘. G MURPHEY. Secretary

Tran.rfer dgent.r :

Ncw ank. N. Y. &

Reyutrar.r

: :CENTIAL NATIONAL BANK - GUARANTY TRUS'I.' COMPANY

" " Cleveland, Ohie . -~ . : 7 New Yok, N. Y.

L ettt e e e 4 2 s = ey =t . mim— oo

mxzns 'mu’sf commvz :
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