Attachment C

FINANCE COMMITTEE REPORT

Mr. Burrell will present a report on the Finance Conimittee
Meeting of November 1, 1978. The Committee recommenda-

tion ig that --

"The FY 78/79 deficit should be funded by utilization

of MCA's reserves but the reserve level should not
be allowed to fall below a floor of 25% of Operating

Expenses. "
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