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MOODY’S

TRANSFER AGENT AND REGISTRAR
Guaranty Trust Co. of Canada, Toronto.
LISTED—On Toronto Stock Exchandge._
OFFERED—(4,500 shares) in Canada in Aug.
1956 by Masters Smith & Co. Ltd. and Harri-
son & Co. Ltd., Toronto, at $100 per share
(proceeds to company, $90 per share) with
warrants (since expired). LI

PRICE RANGE— 1965 1964 1963 1960 1961
High 112 108 109 108 102
Low — 108 108 108 b104 98
2. Hendershot Paper Products, Ltd. common;
a.Q RiK)
; Mon' -

Issued and

AUTHORIZED—240,000 shares;
par‘(no par
>

outstanding, 156,075 shares; no
shares split 4-for-1in June, 1956).

Canadian International Paper Co. owns
over 99% of stock. : ff: s

DIVIDEND RECORD -

1947 $0.30 1948-52 $1.00  1953-55 $1.25
1956.— 0.75 , .

No gar shares (after 4-for-I split):
1956 $0.1214. - 1957 $0.40 1958 ~  $030
1959-65. .".nil N

INDUSTRIAL MANUAL
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VOTING RIGHTS — Has exclusive voting
power, on vote per share, With_restrictions
(see preference. No. 1). IT
TRANSFER AGENT AND REGISTRAR —
Guaranty Trust Co. of Canada, Toronto.
ISSUED—In connection with purchase of as-
sets of G. W. Hendershot. Corrugated Paper
Co., Ltd. , . oo i

OFFERED—See preference, NO..I. y—

CELANESE CORPORATION

CAPITAL STRUCTURE - oy suixusa l? ' - «Times . )
LONG TERM DEBT ‘E"S “"Amount' Charges Earned Interest si_Call Price Range
Issue 4- ... Rating . Outstanding' 1965 1964 Dates ;. Price - 965 .
1. S. f. debenture 314s, 1976  — 1. 38,938,0001 A&O 1 EI10114 9114- 8714 9114- 90
2. Conv. subord. deb. 45,1990 — — 78,859,800% A&O X 11103% 115%-10414 '
3. 6%% note, due 1980 0 €0,000,000 6.06 737 A&O 1 —- - a— a —
4, 4%% note, due 1990 75,000,000f m— - ma - *. S—
5. Other notes 150,000 a = a » . a
6. Subsidiaries’ “debt 277,620,029] ) A call brice R
CAPITAL STOCK Par Amount Earned per Sh. Divs. per Sh. a rice Range
Issue Value Outstandin 1965 p1964 1965 1964 Price 96, 1%64
1. 414% cum. preferred, A — $100 908,602 shs.] $64.40 $54.45 -, £$4.50 $4.50 100 99 -90% 97%- 9314
2. $3 Cum. conv. preference . No Bar 100,000 shs.j, 1 3.00 A~ 65 73 -67 6714- 65
3. 7% cum. second preferred 100 32,398 shs.  1,869.29 1,559.70 700 YW nN.cC. 156 -150 15114-140
4. Common No par BU3,307,594 shs. 5.10 4.25 1.95 L70 92 - 2%

AQutstanding Apr. 5, 11966. SSubjeot to change; also callable for sinking fund, see text.

HI8TORY

Incorporated in Delaware, Jan. 5, 1918, as
The American Cellulose & Chemical Mfg. Co..
Ltd.; name changed to Celanese Corporation
of America Apr. 28, 1927; present title adopt-
ed Apr. 13, 1966. .

In 1927 acquired control of Celluloid Corp.
upon turning_ over to the latter a whoI?/
owned subsidiary. Safety Celluloid Co. Cel-
luloid Corp. was merged with company In
Dec., 1941.

On April 9, 1941, stockholders of Celanese
Corp. approved plan dated March 7, 1941 pro-
viding for merger with Celluloid Corp. Merger
was consummated Deo. 5, 1941

B'or complete details of merqer plan, see
Moodly_’s 1941 Industrial Manual.

On Feb. 7, 1946, stockholders approved plan
for merger of Tubize Rayon Corp. Stockhold-
ers of latter company approved plan on Feb,
6, 1946. Under terms of merger holders of
Tubize Rayon 4%% preferred stock received
in exchange $4.75 preferred stock of Celanese
Corp. on a share for share basis. In_exchange
for each 3 common shares of Tubize Rayodn
holders received 2 common shares of Celanese

Corﬁ, 31. i- i.0SLit
~OnDec. 1,1947, company took over all activi-
ties formerl conducted by Celanese Co., Inc.
Celanese Plastics Corp., Celanese Chemical
Corp., Tubize. Inc., Staunton Textile Corp.
and Bridgewater Textile Corp. All seven sub-
sidiaries were dissolved Nov. 29,1947.

In May, 1953 acquired Marco Chemicals,
Inc., Linden, N. J, a producer of polyester
resins. Ll . .

In 1959 acquired stock of Amcel Propulsion,
-Inc. (dissolved Mar., 1962). iS-

In Aug., 1959 formed Chemceli; Ltd. to co-
ordinate alll foreign activities (dissolved in
Jan., 1963). Also-acquired Royal Mf%. Co.,
‘Prescott, Arizr %_oya dissolved June-1 Gg);—

Canadian Chemical & Cellulose Co: Ltd., a
holding company-subsidiary, was dissolved id
Aug., I959. . .

In May, 1960, acquired net assets of Flastio
Horizons, Inc.,, manufacturers of polyethylene
film with plants in Paterson, N. J. and Bata-

In Aug. 1963, acquired and in Mar-1964, dis-
solved YardllgglgPlastlc_ Co., Columbus, O. :

In Dec. acquired ' control of Fiber
Industries, Inc. (formerly 50% owned). In

1963 also acquired majority Interest in Chem-
cell (1963) Ltd. ,,

In Aug. 1964 acquired net assets of Devoe &
Raynolds Co., Inc. for $60,394,944. .

In Oct. 1964 merged Champlin Oil & Re-
fining Co. by issuance_of. 2,348,987 common
and 100,000 néw convertible preference shares
of 2,848,987 common and 100,000' new con-
vertible preference shares. ram.

In Nov., 1964, 300,479 common shares were

issued [for ownership of .two corporations
whose ]prmupal asset was the outstanding
stock o

Federal Enamelin|g & stamping Co.,
now carried on as FESCO, Inc. .
In June 1964, Chemceli (1963) Ltd.'acquired
stock of Western Chemicals Ltd. m i
~In :Ma(y 1965, 'acquired, through'a subsid-
iary, 71% interest in S.ILA.C.E., operating

pa(ger board mill at Flumefnedds- Sicily,
Oct 1965 a British sub5|d_|arly, acquired
for,about. $48,500,000 substantially ttif out-

standing'-share«/of‘-British Faints (Holding)

Pan Amcel Co., Inc., Del.—EXxport.

Chemeceli Ltd. (formerly Chemceli (1963) Ltd.
Canada—5_7%?—(see appended statement
etrochemicals, cellulose acetate and chem™-
ical fibers. - — —
Western Chemicals Ltd. of Canada.

Columbia Cellulose Co. (B. C.) (87.6%) (see
appended statement)—holding co.

Celgar Ltd. (B. C.)—Kraft pu ;?] for quality
papers and paperboard, high alpha dis-
solving pulp and paper pulps).

Skeena Kraft Ltd. %B. C.) (60%)..

Quimica General . AL Mexico—(40%)—

.chemicals.

Celanese Venezolana S. A., Venezuela—(55%)
—acetate yarn_and polyester resins.

Cel Euro N.V. (The Netherlands)

Amcel (United Kingdom) Ltd.

Champlin Petroleum Co. (Del.)—Produces,
refines and market oil and gas.

FESCO Inc. (Del.)—Manufactures and mar-
kets plastic housewares.

Celanese Coatings Co. (formerly Devoe &
Raynolds Co., 'Inc.) (Del.)—Paints and re-
lated products. i

Celanese Colombians S. A., Colombia— (51.3%)
—acetate yarn and polyester resins.

Sayles-Biltmare Bleacheries, Inc. (Del.)—dye-
*ing and finishing.

Fiber Industries, Inc. (Del.) (62%%)—Pro-
duces Fortrel filament yam and’ staple
-fiber.."*; \'T

Amcel Europe, Belgium—Triacetate yam.
Other Affiliates: —1““...

-Substantial stock interests were held direct-

Ial or indirectly in the following:
elanese Mexicans,, S. A., Mexico (48.2%)—
-Acetate, triacetate and nylon yarns and

vj» acetate tow for cigarette filters, cello-

Tvtphane and purified cotton linters. Affiliate:
»..Campco de Mexico, S. A.—Plastics.

“"Stock interests were also held dlrect_I?/_or

indirectly in: Cia Fetroquimica Brasileira

Copebras, Brazil (carbon black). Mitsubishi

Acetate Co., Ltd., Japan (acetate filamentyam

and fibers). Tlcona Folymerwerke G.m.b.H.

Germany (acetal copolymer plastic). C. A.

Fibraa Quimicas Coperbras Polyplastics Ltd.
Joint venture of subsidiary, Columbia Cell-

ulose Co. Ltd. and Svenska Cellulose Aktie-

bolaget, Sweeden, will build a $60,600,000

mill at Prince Rupert, B, C.; Canada. Joint

venture of compane/ and Koninklijke Zout-
Ketjem, N. V. will construct a. chemical
plantin the Netherlands. m Ljv.r:
BUSINESS &« PRODUCTS gi wo& L,

, Ranks as a major diversified international
Chemical Company specializing in processin
petroleum hydrocarbons and cellulose an
producing oil, and gas products, forest prod-
ucts, petrochemicals, fibers, plastics and

aint . . r-w
Company is leading producer of cellulose
acetate filament 'and staple yams and is
sole .producer of Amel triacetate apparel

fiber; Also makes rayon. <,

-Markets
by Fiber
subsidiary. I -

m chemicals, manufactures and sells some
75 products, baaed -on direct oxidation of
hydrocarbons including acids,; alcohols, al-
dehydes,, anhydrides, emulsions,/ester*/
cold, keytoues, monomers, nylon intern
aiea.poxyqgi» ana aaija. . m , LA

In plaStics, manufactures and sells cellulose
acetate sheet, film* and moldmg\, powders,
Fortiflex W ~ 2~ n A~ A |~y | ForUcel

olyesters and nylon 66 fiber made
ndustries, _I’nc., a 62.5% owned

#plpe, “"btow molded

Tex paints, Tpani_i—ffpfrtqrg? and sells industrial’
paints and coatings, including epoxy resins,
and s broad HnS at trade "and consumer

0 Privately placed.
paints; operates some 100 company-owned
consumer branches.

Produces oil and gas from wells throughout
the Mid-continent region; refines and pro-
cesses raw materials and operates some 1,200
service stations in the Mid-west.

In forest ljproduct_s ~Columbia Cellulose Co.
Ltd.,, an 87% sub5|d|ary' farms forests and
produces and sells high alpha dissolving pulps
and paper pulps, and Kraft pulp for papers
and paper board.

Major operating divisions and subsidiaries

are Celanese Fibers Co., Celanese Fibers
Marketing Co., Celanese Chemical Co., Celan-
ese Plasics Co., Celanese Coatings, Co.,

Champlin Petroleum Co.

PRINCIPAL PLANTS &« PROPERTIES

Company and its domestic and forelﬁn
subsllddlarles own 59 plants throughout the
world.

Amcelle plant near Cumberland, Md. (2,-
800,000 sq. ft.). Produces acetate and Arnel
triacetate filament yarn, Celaperm acetate
yarn and Fortisan rayon yarn.

Celco plant near Narrows, Va. (1,400,000 sq.
ft.). Produces cellulose acetate compounds
acetate filament yarn and staple fiber, acetate
tow for cigarettefilters. .

Celriver plant at Rock Hill, S. C. (1,300,000
sq. ft.) Produces cellulose acetate and triace-
tate compounds; acetate and Arnel triacetate
filament yarns, and staple fibers. t-&

Chemcél plant at Bishop, Tex. produces
from butane and propane- a-wide range of
petrochemicals; and Celcon acetal co-polymer
resin. ineotf

Pampa, Tex. plant produces from .butane
and propane a wide range of petrochemicals.

Newark, N. J. (900,000 sq. ft.). Produces
acetate film and sheeting.

Rome, Ga. (1,100,000 sq. ft.) producing black
acetate yarn and rayon filament yarn, staple
fiber and tow. « L] .

Bridgewater, Va. $97,00# sq. ft.)—warp knit
fabrics from acetate ang Arnel triacetate
yarn, «d» V== V-V [ ]
_Belvidere, N. J. (147,000 sq. ft:?.
film, sheet, triacetate photo-base film,

ay Clta/;— Tex.—Acetyl chemicals
ox'\Ygen and ethylene gas. i)
tftl)y
0

Acetate
from

ew Castle, Del.: Batavia, HL.—Poly

e ene
film for packaging, and blow-molded

|

k ttles

and containers,. . .
Alta Loma, Calif.

. kn
— Polyethylene, blow
molded bottles ,and containers and. film

for

packaging. m VvV H-v, !
Asheville, N, C—Development and manu-
facture of high energy fuels,and propulsion
systoms. . i o
Columbus, O.—Plastics,'pipe''and’fittings.

Greer, S. C.—Polyester film plant.

Batavia, Hl.—PlaStics plant.

McKees Rocks; Pa.—Plastic.housewares.

Sayles Biltmore Bleacheries, Inc., Asheville,
--NpwT; Palatine—Dyeing Co,,-.Inc., St. Johns-
ville, N. Y.—dyeing and finishing textiles.

_Fuber Wdustmes, inc;.'Shelby/ N. @.—E oritnal
filament yarn and staple fiber; »| mm * '

mNylon ITndustries, Inc., Greeanei\\)I S. C—

Nylon 66.Vfe-sftasw iw . u
s nid, Okla., (2 plants)—Crude oil refinery,
natural gas processing plant. " m/
OarS”"e, T ""«»”"pr«8sag. f v
Oklahoma dtyp Sm U gas processing, i
ouisvdlle, :Ky.: (0 plantssl_ industrial fin-
es, restas & coatings, residential & com-
_Detroit/AMiich.: automotive & Industrial
finishes. ' . . .
Houston, Tex.: residential & commercial
paints.

7514-57%



Lot Angeles, Cal.: residential & commercial

*1,r Maas.: residential tc.commercial

_ Newark, N. J.: Industrial & marine poigiS«c

*%».

S?esearch Laboratories are located in Sum-’

&NHNAESE« *ep>

Foreign subsidiaries and affiliates have the

feC hA""1111S«; 'has a plant at Edinonton,
Alta.,vproducing petrochemicals, cellulose
acetate and chemical fibers; plant at St. Jean,
ue., produces yam and., acetate; plant at
wo ills, Alta; produces chlorine, caustic
soda and other Inorganic Chemicals. Plant at

Montagny, Que. for weaving end throwings;,
plant at” Valleyfield, Que.,fordyemgr an
finishing. o [ ]

Celgar'Ltd. has -a'plant of 626,910 sq.- ft.'
floor area near Prince Rupert, B. C., Canada.
Produces high alpha dissolving pulps and
Eaper pulps; Castlegar, B. C. plant produces

raft pulp forquality papers and paperboard..

_British Paints (Holdings) Itd. and its sub-
sidiaries have 22 plants in 17 countries in-

cluding .7"in ‘the United « Kingdom, S in
Australiaand others in Europe, the Americas,
Asia and Africa. o . V-,

Celanese Mexicans, S. A., owns a plant at
Ocotlan near Guadalajara, Mex., producing
cellulose acetate, triacetate and nylon yarn
and also operates plants at Rio Bravo in State
of Tamaulipas, ex., producing high alpha
cellulose.from raw cotton linfers;” Zacapu,
Mex., manufacturing viscose filament yarn,
stafJIe fiber; .tire cord yarn, and ceIIoP ane;
Toluca, Miex., manufacturing tire cord fabric.
A nylon plant began production in 1956.

INCOME ACCOUNTS

or.- 5

Quimiea Gei ]
San Cristobal produi
inaldehyde, and '

it Santa C.
add »Tu*1__

___ipoo de Mexico,*S.
San Angelo prodi

plas‘t‘uh_ ......... umuesma ...
Celanese Colombiana. S. A., operates*an
acetate filament yarn plantnear Cali, Colom-
bia,* also producing polyester resin giroducts'
and polyvinyl acetate emulsions. Also hasan
indurayon plant at Barranquilla producin
rayon filament yarn and staple fiber, wit
ce IoPhane lant'under construction.'
Celanese Venezelona. S. A., has a cellulose
acetate yam plant at Valencia,:! Venezuela
which alSo produces polyester resin products.
Amoel Europe S.A. has a triacetate yam
and cigarette tow plant at Lanaken, Belgium,
i Rayon Celanese Peruana S.A. operates
chemicals and_fibers plants hi Pern. ) w
1966-68 Capital Expenditures are estimated
by Co. at $750,000,000, of which-about 43%
will be used for fibers, 25% for chemicals,
9% for plastics, 9% for petroleum, 12% for’
forest products and remainder for paints and
surface coatings.-Co. and domestic subsid-
iaries will spend about 75% of total and for-

eiqn subsidiaries and affiliates 25%.
965.Research Expenditures totaled $27,500,-
000."s ¢ . .

MANAGEMENT

Harold Blancke,
Exec. Officer

Chairman and Chief

J. w; Brooks, President’ ..vs\—*ilr,
. 1. R. Ke_nnedH, Vice Chimn. maT--
. R. W. KixMlller, Vice Chnm,

P. H. Conze, Exec. Vice-President
¢L.B.Johnson, Exec. Vice-President/

COMPARATIVE CONSOLIDATED INCOME ACCOUNT, TEARS ENDED DEC.’ SI"
(Ona pooling of interest basis—see note EDbelow

E. Ludt, Exec. Vice-President
.<Cochran, Senior Viee-Pre*.—Staff

Services: ] '

T. Armstro

o »D

'ng. Senior Vica-Pres.—Re-
5<garc“ Lni> 1
icals * roup e- es. em-,,

C. D. Francis, Jr., Yiee-Pres.—Ind.]
-R. O. Gilbert. Vice-Pres. and:":Seci
' C.R Tully, Vice-Pres. and Conte, ;.
e W. A. Bartel, Vice-President_;V jffi
it~ sW. S.tMcAdoo, Treasurer ;@p3
Directors )
. S. Baer, San Francisc
Earl Baldridge, Fort Wor
H. Blancke. New York
W. Brooks, New York
. F. Ferris. New York
Kennedy, New York
. KixMlIller, New York
ackenzie, Montréal
; Marks — *
cDonald. New York
C. rtin; New York =

‘Pa
Shivers = . !

sticht «$t*a*.*na*tiM SmbNeaftaGf
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. W. M
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eisner .
An Meeting: Second Wednesday in
pril. J--xtprmkir'-* y-sriV-vW*;-'>»
Auditors: Peat,” Marwick, Mifchell & Co.
No. of. Stockholders: Dec. 31, 1965: Pre-
ferred, A .8,639; .2nd preferred, 835; .Conv.
preference, 1,051; common 49,134, -.cu:

No. of Employees: Dec. 31, *1965, 36,800.
General Office: 522 Fifth Ave., New York 36,
N.Y. 'm <3 ;o Om*

Stock Bonus Trust: On Apr. 8, 1953, stock-
holders approved stock bonus trust lor em-:
ployees. Company contributions to fund will’
range from 5% of consolidated net income
under $40,000,000 to 8% if $80.000.000 or more.'
Amounts are before Federal taxes. m.is-:

W> Mnffbj*  -<swMtLUTRfGGW'GF?W iw

-.af:;si;

n

=3 -

A

1965 1964 1963 1962 1961- 1960 ¢t *
Net sales. . 15$862,290,093 $700,770,972 $560,439,142 $504,540:083 $448,428,683 V $418,237,729
Dividendo, interest and other income . \ ,850,400 9,751,588 ,268, 5,508,643 .. 4,217,965 ;; T 6,119,156
TOtaT - 870,140,493 — 710,522,560 567,707,444 . ' 510,048,726.. 452,646,648 N 424,356,885:
ES'JCost_ of goods sold & oth. oper. exp.------- 525,411,006 - 425,932,236 335,083,645 306,431,240 279,589,185 263,937,372
iSelling, gen. & admin, exp. 112,686,819 , 90,576,858 66,359,175 - 57,717,583 48,588,559 * 44,409,605
Deprec. depletion & amort. 62,023,809 51,344,587 m 47,170,702 42,883,088 39,891,471 - 36,796,646
Research & develop, exp. 14,758,492 12,984,074 10.929.121 7,752,573 7,546,174 7.028.195.
Provision for stock bonus trusts 5,980,631 5,171,517 3,496,458 3,310,094 2,514,446 1,908,546
Int. & debt exp. am ort. — 23/280/181 1 15,976,984 12,665,277 12,107,706 10,632,366 - 9120,434
Balance 125,999,555 108,536,304 92,003,066 79,846.442 63,884,447 61,156,085
Pro. for Fed. & for. income tax:
Current 30,658,063 39,373,731 30,387,716 26,720,812 25,812,034 21,649,283
i — i Al Lamal g e
Investment credit effect 1270 1949 12 fS Dz, -
Minority stockholders' equTty TH GarnTAgs 8:300,763 6,808,726 4,360,660 4,717,605 3,738,755 44621230
Net earnings
i i $64,949,947 $54,919,869 $44,827,711 $37,516,251 $30,843,553 $33,252,272
B s Sero s begnning of vear_ 245,624,756 214/695.628 192285186 112273451 NS. NS,
412%; series A, preferred dividends 644,875 62,315,433
$3 convertible preferred dividends 4,088,759 4,088,765 4,088,767 4,088,771
7% second preferred dividends 300,000 100.000
Common i ends 226,786 226,804 £ 226,821 226,821
EPooled company Conv. pref div. 23,066,496 16,172,420 12,729,930 10,798,959
suppiiined earnings, Dec. St $282,892,664  $245624,758  $214.695628  $192.285,186
Maintenance and repairs
ETaxes other than incom e $ﬁe13’.%%ﬁ7}’.888 $§‘§%§2’_888 $§%’.§ﬁ’.888 NS NS NS
Rents, royalty & bad debts 15.133.000 12.645.000 10.057.000
Earnings per share of Common Stock 510 ... 4.25 $3.42 - $3.06 - $2.45 $2.73
EShares outstanding at end of period 11,828,972 11,828,972 11,741,406 10,762,857 10,667,961 10,330,532
@Fiber Industres, Inc., a 62%% owned Enameling & Stamping Co. i
subsidiary since Dec. 1963, was 50% owned Dincludes relateglp%rtions of items shown Bsg.pelp&olr’ré%éadx?ls lgggzll Zaz'g%
prior to that time. Company’s share of the under “Supplementary p. & 1 data” below Short term debt -- 48.800 '
net earnings or losses of Fiber Industries, statement. Long term debt 160,011 137,172
Inc. plr_:jort d0 D?C. 1, 1963 len0t ISnCIlrJ]deﬂ in HInSIudes social security taxes (1965, 6,- Incr. min. stkhirs— ' '
was® 1963 (11 mos.). $798.660; 1962, d31.379.826:  erewn. Agi , . int. 32,053 11510
1961 ;%1 5&7 209 1960 ’(i$7'50999' Also  see E1964; Adjustment to conform fiscal period
gene'ra? note under Balance Sheets. of poolet_j company. i Total 389,063 272,226
EShaées outstahndingdre;%reser;]t the sdhargs pogﬁ]grlbutable to pooled company prior o pigposition of Funds:
outstanding at the end of each period ad- ) . ) i
{usted for_gyears rior to 1964 to bive effect [[iE_chudes sales volume of British Paints 8?\?iléglndesx%eanidd 2?2)17%%% - 125283?(?
o shares issued (or which would have been (H019d6é195) Ltd. carried as an Investment [ 3"qopY Fefired— 14774 31518
Issued based on the shares of the pooled m : X ™ ” Investments 74,037 'iV- 68191
companies outstanding at the end of each Source & Disposition of Funds (on pooling Cash for constr. 23,863 '
year) upon the merger of Champlin Oil & of_interest basis—in $000): Gth. working cap. 27,699 313
Refining Co., and to acquire the ownership NeStmé;crerz]i%fggunds. 6411%%50 -1964
equity of two corporations Whose principal pepr, depl. & ' 54,920 otd 399 955 ' - 284 652
asset was the outstanding stock of Federal amort. 62.024 51,345 W ork d 10.892. '
‘mm SB5 a.kmsm® ..vsi m m s - " ' L or "ﬁgpa'r egrease, _ 10 (12426
. **®°rI*  Earnings, years ended Dec. 31 (in $) (taken from reports filed with Securities and Exchange Commission); - Ao
NetSales Expenses Profit Taxes Taxer - Income iy oo Earn.Per
Dividends ODutstand. Com. Sh.
» 135,202,212 106,726,982 28,475,230 d 700,745  "27,774,485 o
%gﬁg 1 Zlgé,ggg,ggg %gg,ggg,g% é«%,gggégg (11,169,138 40,336,266 ll%qgggg %gg?%ﬁ? ?Y?gg'%‘% 5'211441%7 o %'gg
= 505" 1250 1380, ¢2,249,293 66,137.363  26.653.363.. ian’ 139! 214,107-5.0 8.
%3%‘8 171,292,005 135370867 35921138V ¢1584005 .. 34336143 .13,695317 38@23'888 %%%%%8;18 %gﬂ'%gs "7 g%
191 T 202600014 14919993  0do0sl | dimon STkl . Shioew oLl 1a0msyr  Shaated | g3
I T mbie nemes dema o gurme D e GHR Ling dam o
1003 . 105,980,907 13vee01e 28,%%%%?; '21(’)75295'f82 18,39%,/5\)77 7.747.000 10,652,977 ,306,192 5.844.954 1.01
1955 177’,502'2026. 155,641,099 21'860927.. 1,688,422 . 23’11192 5%% c 4%77%%%% 1223%2% 28‘2’%%% E-%ﬁﬁ-%%ﬁ E(I)'?é%
1956 _ 188,307.250  163.159,686 257147564 (1494340 235653224 ~ 6700000 18863224 3650078 5,844,914 2.08
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" : i acts Costand .Operatin Oth. Inc. & Inc.Bei.  Income Net Common  Com.Shs. Earn.Per
Veai yf;/-v,“ 1a<tRiet Sales™ Expenses Brorit Ded. (Net)  Taxes (Taxes Income D'Svégfggj Osuéﬂaé‘s(i- C?'Tll-gih-r
1957— --i-sl 192,297,353 j; >169,684,129  , 22,613,224 i 1536050 . 21077174 4995400 16,081,794 844, 9844950 -+ 194
1958 223708.844 ° ' 192 620,655 .,.-31,088,189 d'327.272 | : 307601917 14075000  16,685917 5844954 @ 5844,954 4 .
1959------- 235, 05,855 : 1 ;48,629.729 d1,114.422 47515307 .24,867,000 22,648,307 126,594,750 7.334897 2.44 as
960— — 264117134 ﬁ%g@%ggg L 36IL252 T 2d5854,508 3releras 15.883.0go 19935744 r. 8068386 &%Eﬁ'%% Jw. 207

" >4 9, b i T i i M ’ i} B -
1585 - 3it07t.4e B0 NS T @gigdél; %f’h.gl%,%g% ' 53,’8&%355 159800000 27293508 10798959 i 17,715 1164, © .3,00.
1963 — " *"356,332,289 1798,695,412 'A"57,636.877 1371426 : 50,008,303 ~ 26.400.000 32,608,303  .12,729,930 X HKL- T ts -

QIMmcl;TOcenta from recoveryiof prior years* taxes. [BAlso $5,399,594 in stocK. 100l m

BALANCE 8HEETS

AsseTs!!

as

M arketable securities,
EAccounts receivable__
Qther advances,
@Inventories .

4 ¢

prepayments

- EXNhPAAR AF-HHAE GINISELIDVATED BALANCE SHEET, AS OF DEC. 31

'SYE "ar;0iit6"3(j.5 “Ksieclic

147,270:810 : $122,647,9627 $112,313,197 111,146,649
parotal gurrant assets ——— - - $365,027,869  $311,039,158 $11;%(1§%%%3§ $ 100.365.775 $117j613j444 105,272,813 95,448,347
Other investments, e te an 05— 94,855,163 32,863,200 6,954,782 23,200,270 17,500,137 11,657,608 8,441,483
Funds set aside for constr. of facil.- 23,863,014 371,326,705 348,577,730
- . 1448643227  1,216,392,268 494,039,942 414,038,383 392,123,203 326, 577,
Qfaant et yand equipment-—— 565,762,042 531066.797  252,842.794  231,194.781 217785925 201,067,511 187,089,902
Net Droperty accoun t- 882,880,285 684.425 471 241/197,148 182,843,602 174,337,278 170,259,194 161,487,828
Patents and Misc. assets-— 26,785,476 22668,950 6,232,582 2,587,983 1,159,737 955,212 1127030
Bgtfﬁr(rﬁgc é:uhnatr e g e 3,512,693 1,562,925 s Sggggg 86,959 534,107 581,514 )
Excess subsid. cost over equity —— 21,638,290 19,767,152 o
Total $1418562790 SLOT2327.465  §550,974135  $456,755,300  $433,792,665  $401,039,538  $378,168,946
LIABILITIES; $816,000 $5.850,000
iti $5,978,728 $1,513,000 $2,318,000 ,
Qurrent maturities o — 1257’1928'3% 43'169/956 15,388,485 15712109 13393878  $13,850,720 10.160,438
EDReserve for income taxes 24,248,492 29,152,031— 15380439 14,029,379 14%%%%32
Other tax liability ------s---em-memmmrs 3,574,115 4,587,321 2271773 514233 9,466,316 8.565,364 8.448,848
Other current liabilities 37,197,154 25,157,302 10492.713 31380 2'514.446 1.908/546 2.940/569
Company’s stock bonus tFust - 5,973,848 5,230,029 2,780,258 ,310, 014, $26'362’058 $30’185'591
Total current liabilities $213,856,314 $113,275,367 $47,826,168 $46,502,415 $40,823,882 ,362, A8
Subsidiaries’ debt R 277,620,029 158.956,967 25.000. 000 13.168.000 16.675.000
10,000,000 12,000,000 12.979.000 168.
T —
Debenture 3°ds, 1976 38,938,000 40,500,000 41,295,000 42,500,000 43’500.000 44.161.000 446,
Debenture 4s, 1990 78,859,800 50,000,000 50,000,000 24,725,000
' 163,875,000 50,000,000 50,000,000 ,000, ,000, 1725,
'\IIDOetfeesr rggy éiir?cl(i) me taxes 151354)71%391% 35,171,809 16.901,451 13,058,960 6.635,000 5,900,000 4,197,900
Deferred investment tax credit__ 1&&8‘0535214152 2108380 11,136,601
8% SeY. 'R G e ferrea ST BEO2AS %000 0860200 90860200 90860200  99,999.800 99,990,800
B3$3 Conv. preferred — %,ggg,ggg 233%%%%% 3.240.300 3,240,300 3-240,300 3,240,300 3,240,300
Hrsecond niefepred (B100) 116518538 116518538  106,799432 64,810,201 63,308,531 51405941 . 51,409,941
T RTE 1 T P m—— - 727, 19,146,117
E ap nuéaal su ;E Iﬂ s zé%ggjggﬁr 245'624.758 140715283 125,033,233 112,445,752 96,469,439 89,328,963
TOW stockholders equity 515,738,846 477,889,413 341,114,915 283,944,024 269,854,783 250,759,480 $§;‘g'i’£'ggg
Total $1418562700 SLO7T2327.465  $550974135 8456755399 $433,792,665 %%%%35%51%% 18168946
Net current assets .. ¢151171555  $197,763,791  $124,366,425 100,768,395 $81,824,080 951, ,961,058.
PROPERTY ACCT.--ANALYSIS . . $38071,335 $31,304,127 $24572,632  $28,352,649 -- $19,338,321
RO SPeL1es $2%%429;;§(25 $lg%818888 6"04,481 10,455,670 3,776,134 5603673 6,579,101
-mother additions — - 3%%%%%1
' Other deductions efh
DEPREC. RESERVE—ANALYSIS " $21,274,745 $19,700,851 s®- $17,698,367 - m$18;893,867 '
s S aome . $62,023,809 ", $51,345.000 $24,153,195 274, 700, g 698,367 1893,
pien dase bt e B ORISR SRR T RS TUSN- Uik
‘Other additions.. o 5%5%329 T o TCIL T . ' % . _7_|'_ 5
Other deductions --------------- — 1O . .- - b ,-" . *ATT-. -

EEAt average unit cost or less, notin excess

°fl% 5?Raw materials and supplies $58,589,479;
work in* process, $18,853,137; finished goods,
$83,821,251; total, $161,263,867. = .

) 1’?1965: All significant subsidiaries consol-
idated. Investment in subsidiaries not consol-
idated. $54.068,157; other investments (after
revaluation reserve, ($990,762), $40,787,006, to-
tal, $94,855,163.

Investments and advances of
$37,312,539.included above represents invest-,
ments in unconsolidated subsidiaries, and

certain foreign oompanies not subsidiaries,
the- related eqmégAmvestments of which was

approximately ,000,000 at Dec, 31, 1965.
TII965:".:;;". A [t Hes- ~ “
BifcapV& Slte ' 205.396.179 $62,162,917

Machy. & equip. iV . 810,649718: ? 387,510,896

Oil & gas prop. ... * 177,379,048 101,360,242
! 8ther.i, prto_pertyt —————— 65,378,923
onstruction, etc..
Unallocated reserve €r2¢17,945

Total -.-ii-1-i-' $1,448,643,227 ' $565,762,942
QD1965: Foreign subsidiaries not previous

Include<do>

J#ti~ (m \hoepM- shares.

as_current items. Prior years are shown as
originally reported in net amnunt. .

Depreciation Policy: Corporation and con-
solidated subsidiaries follow policy of pro-
viding for depreciation, depletion” and_ ob-
solescence of site improvements, buildings
machinery and equipment over estimate
useful lives of assets, computed on straight-
line method. >i>. .

Effective rates for principal classes of de-
preciable assets were: uildings and site
Improvements, 2-10%; machinery and eqsmp-
ment 4-33%; oil and gas propérties, T-50%;
marketing facilities, 5-20%; timber licenses
and timber limit improvements, 5-10%; other
fixed assets 10-50%. e Vi

For federal and Canadian income tax pur-
poses..depreciation and depletion has been
accumulated under declining-balance ,and
other methods which have. resulted -in
amounts different from those used in state-
ments. These differences _are provided for in
deferred federal and foreign taxes on income.

Company and its domestic subsidiarjes
have recorded the: investment--credit under
Revenue Act of 1962, (1965, $7,286,619; 1964,
$2,222,753; 1963,:$2,292,642; 1962, $2,103,272) as
a .reduction of the current federal income
tax-liability anct att an’increase in deferred
federal 'taxes onfincome andllInvestment
Tcredit TheSIncbmiS: effect of- the .credit, is
being ;reflect --l4pi-the--accounts» as.-.a--re-

in"the provision forifederal .taxes
income-"ratably'.over-the composite use-

'One domestic DecJB1P BVS
'_upused. investment_credit_carryovers of

(a) to 196S-64>the consolidated financial
statéments include the accounts of company
and all significant subsidiaries. All material
intercompany .transactions and profits have
been eliminated. Prior to 1964 only domestic
subsidiaries were .consolidated and invest-

ments in foreign subsidiaries were carried’3
at cost plus equity in undistributed earnings..
The change in policy of consolidation has no
effect on consolidated-net earnings for -cur-
rent or priory ears ..

Company’s balance sheet includes its in-
vestments in subsidiaries at cost plus, as to
subsidiaries included_in consolidation, equity *
in undistributed earnings and additional paid-
in capital., Prior to 1964 investments in do-,
meetic_subsidiaries were carried, at cost: to
consolidation/ the excess ot cost over equity-
in underlying net assets_is included as fol--
lows: Excess of cost of investments'in sub-::
sidiaries over related equities, .$21,638,290;
-patents, licenses, and miscellaneous_ assets, .

212,358; total-cost in excess of equity. $21,- ?
850,648. 539, i LS

The excess of Investments in subsidiaries i
over related equities is applicable-to Fiber-i
Industries, Mnc. ($3,339,868), Siace ($1,906,776)?%
and Chemcell-(1963) L|m|ted——($16,391,646).'—andV|
results principally from pinchases of-stocks
at prices,-higher- than book values. These
amounts, are notbeing amortized,;;” irafiAijj......

to Dec%1963, company acquired controlof
Fiber? Industries, toe. (}fqrmerly 50% owned)
by purchase of an additional,12}5% interest.
Earrringssince acquisition ;of “control are
.included in-the statements of earnings.- »» 'f~

During 1963,2company acquired a.majority ,

interest in. Chemceli, "(1963) Ltd. (formerly
Canadian Celanese Ltd.), and -the operations
previously carried on by Canadian Chemical '

S8 bkay(e e £omoined. wifh hopg of Che
to

AYM> oo dy all of
gs)slets and business voe 8t Raynolds |
Inc., subject-t0 cel.— s 5and com-
menced operation of sui i through.:

wholly-owned »ubsidia”

subsidiary .are, indudj f.

date of acquisition of the business. . %
In Oct. 1964, Company,issued 2,848,987 jibarea

of common stock and 100,000 of convertible”-
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preference stock pursuant to a statutory Federal Enameling & Stamping Co. grou
merger- of Champlin Oil & Refining Co., on a pooling, of |Rterests Dacls as déscrived
lin Petroleum Co., into_company.' above. The "'Record of
64,' 241,700 shares .of Company!* eludes assets of esub-
e exchanged for the own* 10T net earn-

- ower
R thS"corpcél’atitl’xgiii whdsét&iifeé

ycd”~sw * was thé'outeSndtagSt& k'ofSS?
eral- Enameling Sc. Stamping. Co.i The consol-
idated financial statements',K give effect- to
these -transactions as:poolings of interests,
and. accordingly,;: the' results of the''com-
anies’ operations for the five years endéd
ee. 31, ,1964-are Included 'in consolidated
earnings, except that operationsi'of Federal
Enameling & Stamping
through 1963 are included on the basis of its
fiscal ,year ended .Ju_la/—?,l, with -a resulting
adjustment to consolidated retained earnings
atthe béginning of 1964. Company also is-
sued 58,779 sharés of its common stock for the
acquisition of certain fixed assets employed
in the business of Federal, Enameling Sc

Stamping Co... e SE-XILY,
The statements of earnings above include

o.for -theyears 1961*

V- yV&-EG¥VFMMHMEC.

and i Also, inves rréents in var%g,léés1
s ma require
00%]. y g ,(qs *g>

SRR SHRANG

£the amounts:

now :reported
Dec, 31 ($000):

196311
1962—

or.yeans.ended
iuUh,:
iISKb:& mDM i
- NL79S.K.AdL 828

37,516
- 30,844

— 0 —

m

W
e a0431
9,451
..8,886

", 569

27,494 .
v ."541

m fSauB ;

fti’s.

et earnings as previously-reported. |
hamplin .0OilV& Reflnm%}l_ 0. and-its
SOX. X *oam X iS » «fftf& tf
ederal Enameilng & Stamping Oo. group.
. Net earnings, as adjusted.
» (b) Long term debt outstanding_ (see belbw)
contain certain restrictions, relating to com-
mon dividend payments. As of- Dec. 31, 1965,
$tll13%0'000 of earned surplus was not so re:
stricted.,.; B

_éq) The corporation and consolidated sub-
sidiaries had commitments of apprommatelh/

T

= asKsii.

Corporation has agreed,to
tain orders for products of U,, .uumuuna
at prices -which will enable-one of-the sub*
sidiaries -to’ payl--when due/s all *i#eiris- of'
cost and -which will enable 'the-othér.sub -
sidiary to pay, W\Af]en -due, GO(S of\aﬂﬁ item» :
of post. Such “cost is -defined -so; as'toilnclude” -
amounts sufficient to permit the subsidiaries”® »
to pay current installments;;of-principaliand
mtgreyst on their Tong-term deb?szhepaggr?e*
gate amount of-long-term:debtjof-such.two?
subsidiaries included in thé 'balancelsheet' r

the operations of' Champlin Oil & Refining '$90200,000 at Dec. 31,-1965, in connection with of corporation- and, i{s- consolidated , sub-*-%
Co., (now Champlin Petroleum!Co.) and the acquisition of facilitiesof_or addit\i/ornl?l piant sidiaries at'Dec. 3 B8 -was $152,000,0001
FINANCIAL "A OPERATING” DATA v 7S fi- * — ¢mit&inrn y7jstqiym

Statistical Record ]J-reulva"\ ' 1965 1964 Aevises:tir [e5 11AC1 gfiCA = f
Earned per share—4%% pfd. A" 1 64.40 ( $54.45 ™. - $3026

M -f-S % —$3 cum.dcor}\(/j. pref./ .. $1.869.2917 $1559.70 { t3zs™;.:0

[ —7% 2nd pfd = - - ,869.2917: 1999.70, W 13:T:t .$72231 $660.96 $476.37
Dividends per sh:rceo—mm%(%npfa A %2%8 * gﬁég ] i §2258 2 52'208 222 o f $56§%%§' -

m, . 0.0, %/333 c%nv.fdpref.l i %3.00 57,68 L m2 ' $4.50 $4.50 » $4.50
. .—7% 2nd pfd--— 7.00 ~$7.00 ; ~$7.00 . " $7.00 00 fri i
Price srange—a%% pid. A o i 95 00 97% 50D 1.60° $140 0 312 1o!MrtITO0r,
° — . J S -90% ©-93% s %-90.: ~79it! %-71% ' i .ie
im Y 83 preference AW roen - 95%-90.;. 91-79it! 85%-71% S3%-71%, 91%-76%:i
cum..2nd pfd--— -r 156-150 ~  1S51%-140 152-133%- - w137(i524i4; 120A5% '1217°114% ' 125°114% &
vt —common B - 92-72% 75%-57% 59%-36%"'1 -28%" " « 22— m- :S|%- = *D5"
@Nettan  assets per sh.—4%T5 prd-A - 846328 $479.26 Ssos C $%dems ) ST RN E
111§3412§3§ . 3552,398—"“--%7,6&8-()279-- rr-$5,947.08 - $5212.37 -— - $4,663.76 *$4i4t6i—"
Fié(e(fi chalrges ear?ed: X . . f&vi$2426 o »S%%.}-[\l_g__-_-.-j_.\;4’20.116....... .......
efore Income taxes 6.06 737 ST- 1235 ?2%'*ni3017- 7 my:898 . i, -922 .

After income taxes . = . 1 379 4.44 27<37 L eed—2 e 78 733
Times -charges & 1st-pfd div. earned - - —--322 353 A— —omn «'A.07" "L 323.A . 575 & 269 '305% j
Times charges & allf d. div. earned.. 3.16 3.48 3.9 3.451 " 269 2 vl 16
ffINet tang, assets $1,000 fund. debt, ... $1,898. $2,199 $3,521 $3507 'm-:y:l $3241.. $3,1‘§z?:':.4Stn-:f-$3,§7lg«!,.
el gUTT ASeals P SO0 Tun  det 220 o soz0 e UR T psmUVETATGEHETS-

— . s - - ~ ' ' - -829 -799 . «86-78"
Number of shares—4y3% pfd A= L AETY 9134-90 9134-8934 9034-85. 8614-82% B4-79% > +86-78
------- -deb. 4s. 1990 908,602 908,602 «»,602: 9087602 908,602 999,998 -V it 999,998
—$3 conv. pref. 100,000 100,000
—r%2ndpfd___ 32,398 32,398 * *327403 "327403 = "327403 "327403 "32740351
—common 11,828,972 11228.972 8,679,506 7.715.116 7.654.316 7,334,897 7,334,897
Adjusted data for stock splits and stock' dividends:
Earnéd per share—common $5.10 $425 $3.26 . $222 - — $2.07 - $2.44-
Cash flow per share—common $11.92 $10.65 $6.49 . $4.89 $4.84 $5.13
Price ran_ge—co mmon 92.00-72.75 75.75-57.25 59.13-36.50 44.00-28.50 4028-22.00 31.63-21.00 34.63-21.63
Net tangible assets per’sh.—common__ $31.34 $31.29 $28.07 $24.56 21.80 $20.16 $11.19
Number of shares—common 11,828,972 11.828.972 8.679,506 7.715.116 7.654.316 7234,897 7,334,897

Financial & Operating Ratios
Current assets current liabilities 171 2.75 3.60 3.17 3.00 3.13 3.68
% cash & securities to current assets 20.10 27.09 36.57 34.77 31.46 27.31 33.25
% inventory to current assets 44.18 37.83 30.29 34.96 31.81 40.44 30.74
% netcurrént assets to net worth 29.31 41.38 36.46 35.49 31.35 34.23 33.18

roperty depreciated 39.05 43.73 51,18 55.84 55.54 54.15 53.67
ann._de{)_r. & amort, t0 gross prop__ 4.28 422 431 5.14 5.02 4.77 5.42
Capitalization:

% long term debt - 5022 43.19 28.20 28.51 30.86 31.90 28.75

% Preferred stock 9.32 11.48 19.81 23.69 24.92 27.99 30.15

% Common stk. and surp. 40.46 45.33 51.99 47.80 44.22 40.11 41.10
% net income to total assets 458 522 5.92 6.02 4.84 6.59 5.99
% netincome to networth 12.59 11.49 9.56 9.68 7.89 7.94 9.28
Preferred dividend times earned 14.07 12.44 726 6.37 4.66 4.22 4.79
Times 1st preferred dividend earned. 14.80 1311 7.97 6.72 491 443 5.03
limes second pfd. dividend earned__ 267.03 — 223.67 -fc- 125.63 103.11-.— ...90.73 87.89 80.01

Analysis of Operations % % % % % ' %

100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cost of sales 60.38 59.95 65.80 64.98 67.77 68.92 65.36
Selling, gen. and adm. exp. 17.54 15.30 11.25 1118 8.93 9.74 8.04
Depreciation 712 7.23 6.78 6.71 7.94 6.70 8.27
Net operating profit 1726 17.52 16.17 17.13 15.36 14.64 18.33
Other income 50 0.14 0.93 1.45 0.95
17.16 "IT.52 16.67 17.47 16.29 16.09 19.28
Interest charges, etc. 2.68 2.25 1.46 1.62 1.82 177 1.37
Balance __ 14.48 15.27 15.21 15.85 14.47-. 14.32 17.91
Federal income, etc. taxes B 6.06 6.59 7.41 8.08 7.22 6.77 9.37
Elncome from foreign operations__ 0.96 d0.96 1.39 0.90
Net income _ 7.46 7.72 9.19 -8.87 7.25 7.55 "omid.
EAfter 25% stock dividend; before, 41%-27. R . . o
@1965-641: Includes all significant subsidiaries; 1963 and prior years includes domestic subsidiaries only,
IAfter allowing $100 per share for first preferred. P . .
Net tangible assets figure excludes debt discoynt and expense .and other deferred charges. |
Funded "debt excludes current portion shown in current liabilities.
1961 and prior years not separately stated. PR ‘s-.s toal . o'««ne.'V '

LONG TERM_ DEBT-
L Celanese Corp. of Ame
debenture 3</2s, due 1976:

. Ratmg—
AUTHORIZED—$50,000,
938,000. . ...
DATED—Oct. 1. 1951

MATURITY—Oct. 1, 1976.  :jf .,

INTEREST—A&O' 1 at Dillon)- Read
New York. wa,iirt

TRUSTEE—Chase Manhattan. Bank, New
York. *

rica sinking fund

Baa-" )
000; outstanding,'$38,-
7,7«

Sc Co.

DENOMINATION—Coupon $1,000, register-
able as to principal: fuII%/_ registered "$1,000,
$5,000 and authorized multiples thereof. C&R
freely interchangeable at charge of $2 plus
stamp taxes.'m« aaci: .icutu- o-

1e—As a whole, or in part by lot
p my \

callab

on. not less than 30 nor more than 6

published or mailed notice at any time "to

each Sept. 30, incl, as follows:

1964.... 101% 1965— . 101%-. 1966—.,101%

1967— 101% 1968 101 1969 100%

1970—— 100% 1971— 100%  197Z. 100%

1973— 100% 1974..- 100% 1975-" 100%

1976----- 100 .rr.. if*-17mr—< 0o
Also callable on like notice for sinking fund

(which see) on each A&Q 1 from Oct. T, 1956
at 100. *-ome

ated _to

SINKING FUND—Company is obli i
ollowin

retire debentures each A&O 1 in
semi-annual amounts; Oct 1. 1956 to Aepr. ,
1966, $500,000; Oct. 1, 1966 to Apr. 1, 1976, $1,-
00,000; with option'to double any such pay-
ment Company may take credif at par for

debentures otherwise -retired. including op-
tional sinking fund payments.
SECURITY—Debentures.are not secured by
any lien. Company may not create or asBume
any secured,debt without equally and ratably
securmg the debentures, excépt purchase
money Bens; unsecured debt is not restricted.
CREATION OF OTHER DEBT—Company
may not create or assume funded debt unless
thereafter consolidated- net tangible assets’
are at least twice funded debt.-

DIVIDEND RESTRICTION—Company may
not pay cash dividends on common in”excess
of available net income %as defined) after
July 31, 1951, plus $25,000.000.

RIGHTS ON DEFAULT—In event of default
(30 days grace period for payment of in-
erest), trustee or majority may.declare de-
entures due. - U «-> ..



by -2

MOODY'S INDUSTRIAL MANUAL

PURPOSE—Proceed* to retire term loan and
for expansion. *
TAX STATUS—Company refunds Pennsyl-
vania personal property tax not exceeding 4
mills on principal amount. v . m
LEGAL—For savings banks in Me.
LISTED—On New York Stock Exchange.

OFFERED—}$50,000,000) at 100 (Br_oceeds to
company 98%) on Oct. 18,1951 by Dillon, Reed
& Co.. Inc.. New York, and associates.

2. Celanese Corp. of America Convertible
subordinated debenture 4s, due 1990:
Rating—Ba

OUTSTG.—$78,859,800. ro-
DATED—Apr. 15, 1965. DUE—Apr. 1, 1990. *
NTEREST—A&OI by mail- to registered
holders. Interest accrues from Apr. 5, 1965.
TRUSTEE—MorRIan Guaranty Trust Co., NYC.
DENOMINATION—Fully registered $100 and
approved multiples of $100; exchangeable
without service charge, except that debs,
may not be exchanged for debs, of a_lesser
denomination when such lesser denomination
is less than $1,000. .
CALLABLE—As a whole or in part at an
time on at least 30 days’ notice to eac
{l\ r(.3 1incL as follows:

6 104 1967— 103% 1968— 103%
1969.. 103% 1970— 103 1971— 102%
1972..  102% 1973— 102% 974— 102
1975— 101% 1976- 101% 1977— 101%
1978— 101 1979-  100% 1980 100%
1981—  100% 1982 100% 1983— 100%
1984— 100% 1985— 100% _ 1990.. 100

_Also callable on like notice at 100 for
sinking fund (which see).

SINKING FUND—Cash to redeem at par
on each Apr. 1, 1975-89. 5% of debs, out-

standing on Apr. 1, 1974 plus similar optional
payment. Co. may credit against any re-
quired mement principal amount of "debs,
acquired, converted or redeemed (other than
with required or Optional sinking fund pa¥—
ments) after Apr. 1. 1974 and not previously

credited. Payments are estimated to retire
at least 75% of issue before maturity. .
CONVERTIBLE—Into common at any time

éif called, on or before redemption date) ait
96 per sh. The conversion price will be
subject to adjustment under a formula in
certain, usual” events, excepting shares of
stock issued pursuant to (a) conversion of
debentures and corporation’s convertible pre-
ference stock, and (b) exercise of stock pur-
chase options, etc., now outstanding and here-
after
Celanese or its subsidiaries. Undertheadjust-
ment formula, if additional shares of com-
mon stock are sold at a price above the
debenture conversion price, this excess will
establish a credit to be applied against subse-
quent reductions of the debenfure conver-
sion price. Under the formula, conversion
j»rice changes will be made when the cumu-
‘ative adjustment amounts to 50 cents per
share, etc. Fractional shares of stock will
not be issued .upon conversion but may be
sold or purchased to round ouf full shares,
Conversions will'be effected without adjust-
ment for interest or dividends and, in the
case of debentures surrendered for eonver-

.sioo.. after .the, tenth day_preceding an in-

terest date, such debentures must be'accom-
Panied by payment of interest accrued there-

on. -
SECURITY—Not secured; subordinated to
superior debt, including 5%% notes due 1980
and other debt specifically designated ’as
superior debt.

DIVIDEND RESTRICTION—Co. may not
Pay cash dividends on common ar acquire
capital stock in excess of consolidated net
earnings after Dee. 31, 1964 plus $75,000,000
and_net proceeds of sale after said date of
cagltal stock and principal amount of any
debt converted into capital stock after Dec.
31,1964, ;
RIGHTS ]
debs, may declare principal due and payable
$30 da)ﬁ* race for interest aKlment Vo«
NDENTURE MODIFICATION — *Indenture
mav be modified

LEGAL—For savings banks in Maine.-

granted to officers oremployees of

V., —, -, m .
ON DEFAULT—Trustee or 25% of
cyflhmtar lu
’ 1 :P_REEMP%’IVE RIGHTE N9 Ao preemptive”
excent as nrovided wifh ' s !

CA3SLABI&-As a;whole ot?in.partpn.not- -

30571

Co. may not pay cash dividends or acquire PREFERENCES—Has equal preference with
capital stock in "excess of consolidated- net-series A pfd. for assets and'divs.*-' u
earnings after Dec. 31,1964 plus $75.000,000WDIVIDEND RIGHTS—Entitled to-cum. divs.i
and proceeds from stock sold after Dec. 31, of $3 a-sh. annually, payable quarterly Jan.:
1964. i [omciv,, »» v* |. etc. | »it, aStodte;

At Dec. 31, 1965, $111,300,000 'of, .retained DIVIDEND RECORD—Initial dividend- of $1
earnings were not so restricted. (four months) paid Jan, 2,-1965.

Credit Agreement: In Sept.,1965 company VOTING RI HTS—Non_»votm%. except on.de- :
entered into a revolving credit agreement fault of 4 quarterly divs. when preference,
wherebi/ certain banks are committed to loan, voting together with: common, is entitled .to
UF to_$100,000,000 to company. Any loans out*- one vote per sh.’ Wt hast-i*it tfc # to toismd
standing at Oct. 1. WK may bé connect«!, LIQUIDATION RIGHTS-O_nanX liquidation,
into 5-year notes. At Feb. 11,1966 no amount» entitled to $55 per sh. plus divsTA- ~ *o

C A L L A B L E d_' 'dAd d S %Ov(\j/holg or_inl'par6t5"h anhy
1965. Fiber Industries Inc.. (1) $85)000yHVFfirst pmls SRIS» ate on ays'notice at%_ gpseilr'ﬁs's
1..1984 CONVERTIBLE—Into common-at*any .time.

sp%rt 0f.$100,00ﬁ),000.to ?e totien up.in 1965 (if called, on or before* business-day- next

nd 1966) with _annual " sinking fund “re- preceding redemption date) at rate of 0.6953

¥ A ti
uirements of $5000,000 beginning Aug. 1, §f5ne common sﬁ lus $1.15 in cash for each
965 and increasing to $7,00%,000 on Aug. 1, nref sh': cash paidpin lieu of fractional shs.

1975; (2) $15,000,000 first and collateral trust A ivi i ilu-
5%s d‘u)e June 1, 1978 with annual sinking t(%grr]wersmr; prlv'rlTI]e:lg'ev protected aga'g‘g,{,,?;,'\}f
fund requirements of $1,500,000 beginning PREEMPTIVE RIGHTS-None. s -**sf sSssasO
June 1, 1969, (3) $12,000,000 4%% notes pay- | |STED—On Midwest Stock Exchange
?b'e m 1§1§ g;" S'Jem"asfg)”‘{g;‘l installments TRANSFER AND DIVIDEND DISBURSING
rom Dec. 31, to June 30, . "5

Celtran, Inc.. $6,255246 4%% notes, due | ogNT—Bankers Trust Co., New York and

statement); (1) $60,000,000 first 6%s due Jan. 2,
1981 with, annual sinking fund requirements
of $4,000,000 begmnmJg an. 2, 1967; (2) $40,-
000.000 first 5%s due July 1, 1985 with annual
sinking fund req]m[ements of $2,000,000 begin-
ning Julf/ 1, 1971 increasing to $2,500,000 on
July 1, 1976 and to $3,500,000 on July 1, 1981;
(3) $511,635 other notes payable. _ —
Celanese Ltd. (formerly’Chemcell (1963) Ltd.)
&so}ee appended statement): (1) $7,682,113 first
bs

, A, due Sept. 1, 1969 with  annual sinking

erence of Champlin Oil
under proposed merger,

3. Celanese Carp. 7%
preferred, par $100:
AUTHORIZED—32,398
32,398 shares; par $100.
DIVIDEND RIGHTS—Has preference over
common stock to cumulative dividends of $7
zi shtare per annum; payable quarterly, on Jan.
, etc.

& Refining* Co.

cumulative second

shares; outstanding,
*«1

: ; DIVIDEND RECORD—Initial dividend of
;ﬂﬂgs re&un&mﬁggsy ng]en$e2r’g(l)o'05%2s Cinaddlare] $1.75 per share paid April 1,1942; regular divi-
Sept. 1 1971 with ; ! d dends paid quarterly thereafter.
pt. L, ESTRICTIONS — See funded*

uirements of $700,000 Canadian™ funds; debt above.

annual sinking fund r(esj DIVIDEND
12,962,500 sinking fund debenture 7s, A, dué

Mar. 1, 1980 with annual sinking fund re- YOTING RIGHTS—None provided, exceptany
irements of $500,000 increasing to $1,000,000 increase in authorized second Breferred re-
nadian funds on Mar. 1, 1971, (4) $10,000000 Yuifes approval of holders of 90% of second

sinking fund debenture 5%s, B, due Nov. 1, : PR

1985 with annual sinking fund requirements UADA-“'ON R|GHTS|—|” Uqu!dlat(ljon,

of $1,800,000 beginning Nov. 1, 1972, increasing Y,nether voluntary or involuntary, entitled to

to $l',900’,000 Nov. 1. 1980 ! ! $100 a share and ‘dividends prior to any dis-

bution to common stock.

Other foreign subsidiaries; (1) $10,566,998 L n
first mortgage 3.30% and 6.305/0 notes due > EE“AE[EV_ENE{AE;CEJ%ENO”& -
Dec. 31, 1973 with annual gagments of about TIIE\IDSF_ y

o
n >0

R . On New York Stock Exchange,

$1.387,000" beginning July 1, 1967. (2) $12,006,000 TRA ER AND' DIVIDEND DISBURSING

f\GEdNT—Bankers Trust Co., NEW York and
ondon. ¢

NN , s <6490 i ; P
Rl dons tepm debt. 31 - @) 76420138 BEGIRTRARSTOR A8 WER &Y BRRK TN
CAPITAL STOCK - : @ Co;. New-York. —> -*« 1xmu r* *wx<bi—.-
Celanese Corp. 4%%cumulative pro- ISSUED—In Dec., 1941'in connection with
ferred, series A;par $100: * merger of Celluloid Corp. >&vs
AUTHORIZED—AIl series, 908,602shares; EXCHANGEOFFER—In Apr.,-.1951, holders
outstandm'\?, series A, 908,602 shares; par $100. were.offered right to exchange for 4%% pro--m
PREFERENCES—Haa first preference for as-_ferred on basis of one and one-half shares of
sets and dividends. i poio«/ ,V,C4%% preferred for each 7% preferred share
DIVIDEND RIGHTS—Entitled to cumulative held. Offer- expired Apr -25, 195L See also
dividends of $4.50 per. share annuaUypayable. rlahto under coimnon,«toclt—, , . i
uarterly Jan. 1, etc. . - ig,4. Celanese Corp. common; no part ' -
IVIDEND RECORD—Initial dividend of 82% -AUTHORIZED—25,000,000 sharesfcbutstanding, *

cents paid July 2, 1951, regular dividends .Apr.,:5, 1966, 13,307,594 shares;--reserved, for mm
thereafter. . \i. convertible,-preference, 68334 shares; re--,
VOTING - unty-served-fort.oonvertihin®IRehpntairmi, ragra»-'

less dividends on preferred stock axe in_ar*C-Bhares; reserved for stock option award plan,

rears in an amoimt equal to 4-quarterly tfivi*"iBOIbO shares; no par. . 7
dends, when preferred voting as a class Ww* No parrshares spRt4—fqu—I id May,-Itfe'arid .
right to elect one-fourth of directors, or az%rfor-ll_:SeB_t._ZS, 1946. ;=

minimum of two directors. C- o -i3*

Consent of 66%% of outstandin referred ;1918_—3'5 nil A "If» 211937 -2.25 -
stock, as a class, necessary to %I?"nc_rease ,1938— vi-nU mi939,~’ V.50
authorized preferred,'or créeate any-prior or1941-43 2.00 Sl1944_1 .-0.50 .1945..,

€ 2.00.r-i
equal stock, or (2) change rights o ft
stock adversely, '<...

Consent, of. majority of outstanding pre- 11946—
dissolve or. sell 1949—

preferred 1946;-.;111.6214— o>

« After 2Va-ior-l split: ¢ - - fe: 18,3
0A5 1-947.~ 1.30. (j1948~(3270

ferred stock-'necessary to . 240 1950._._a 255 1951 3.00
substantially: all assefs, or merge or con- il-»?— 225> 19537 IA5  19541174.62%
o G5 SEE poigwregiiron
LIQUIDATION RIGHTS—In liquidation en- 1960-— . —- L - ..o~ WI-LA0--1
tiII%d to $10Q per share if,i_nvoltﬂntary, or calli L60 1964 170 «: 1965..1. 1,95

050 my-jt-"m . ft- Fxd
BPlusstockdivW ends: 1939,2%.%;1959f 25%.Vi
03Also paid 2 shares conunon fot each*4@

dividends.
rights.:as v

e L LAk

— o 24N A N H *
'P@QEBSEO—nP'Floecvge\ég,rktoSgt%%rll(eEX\?vr}%]ggéle >df tesf@tar+ y "’H@O%g?e- -ft«»afttéE]’{5 éotr$ irdigw for.ea”70 «hare* heid.. . * 2

new ..businesses; t"pay $31,000,000 bank loans

. . ’
feE8I»«isgaawa.?TS5
ISSUED—BYy 'subscription (see -belbw).
subscribed debentures iinderwritten by '.
Boston Corp-vNew York and associates.»

Tarrt

1963; balance for expansion and diversifica-
' N
(3) *150,000 4% noto due 1967, 4

Losns:rOutstanding, n M r a

-« d.io retire *4.73 LnpPANON-For details, see

ANCCNGANG ffiferUW ect to rita-M wa-i

w f -Rlé\;v-York StockLJ)Exchange:-
« 0 DIVIDEND DISBt--—--—--
s Trust Co., New
Woxe o T
- _«b s B
CT%Bank,L
.......................... rg$&- , dnd-;
a Corp. $3 convertible prefer- AGENT—Bank- . .
enee; No part ' REGISTRARS--FirstNational City.E .

AUTTi"~40MO00.ihs,; outstg., 100,000 shs.?—no York and London and Morgan Guaranty !
r. »

Co, New Yodt.-

mi940.il; vl.25 |



o

re

'blocks;

ISSUED—OQId no parimare* were lIssued ,as
follows: 150,000 snares Jnne, 1019 to acquire
territory: rights; patents, processes, agree-
ments, etc.; in Q- 3,16,000 sharés In
blocks of 5 shares first participating preferred
and 2 shares of common'at $502 per block;
8.000sharescomm ission forunderw riting these
[ and'25,000.Shares. to,7acq”e-‘extra
trading territory rlghtsi Patentlights, agree-
m ents,»xtc.; jin rJiovyHife #$,00ffi5fl>wes~ta
blocksof 8 $hares first participating preferred
and 5.shares common-at $1,020perinpck; and
1,000 shares for underwriting these Mocks: in
Apr.; 1927.13,750 shares InlflockreM shares

first particig}ting/preferred and one,share.
common at $450 per block.; *oveh.
<Flan dated Mar.,7, 1941for mergér with

Celluloid Coip,.provided .that each Share of.

History: incorporated under Dominion-of
Canada ‘laws, Jan. 26, 1926 as Canadian Cel-
anese, Ltd.: name changed to Chemceli (1963)
Ltd. Sept. 30, 1963; preSent name adopted in
Apr. 1966.1-. | orr -«iay TV

In July 1956 acquired physical assets of
Coaticook Textiles Ltd.; in 1957 machinery,

cess material and .trade names of Rayflex
q of Canada Ltdl in Feb., 1959 building and
Oct., 1959 Lucien Forestier, Ltd..

In June, 1960, acquired Aux Tissages Fran-

o [ ]

ais, Inc.,, - . . .

In" Oct.” 1963, merged Canadian Chemical
Co., Ltd. gparent); effective date retroactive
July 1,1963. . .

In June 1964, acquired W estern Chemicals
Ltd. In Sept.. 1964, acquired Duplan Textiles
Ltd. -, mme~aa.C au n:

Business: Canadian. Celanese division pro-
duces woven and knitted fabrics. Triacetate
and polyprofpyle_ne woven and tufted carpets,
upholstéry fabrics and acetate tow for cig-

.arettefliters.. 1=V li-V I—'¢.gVAjA-yy---Vi— &-

Canadian Chemical Company division pro-
duces petrochemicals, markets chemicals and
plastics. Yy oo, e -

Property; Plants are located at Coaticook,
Drummondville, Montmagny, St. Jean, Lord
and Valleyfleld, Que., and” Edmondton and
Two Hills, Alta. i X

A liqui hase oxidation plant to produce
100,000,000 Ibs. a year of acetic acid and
facilities to convert it to acetic anhydride
is being built at Edmonton, Alta. Production
is set for 1966 4th quarter. A 12,000,000 Ibs. a
year expansion_ of acrylate esters capacity is
set for completion by July, 1966.

Affiliate: In Jan., 1965, acquired 40% in-
terest in Millhaven Fibres Ltd., maker of
polyester and nylon. Canadian Industries Ltd.,
owns_remaining 60%. Co. and Canadian In-
dustries equally own CEL-CIL Fibres Ltd.,
formed to market all fibers and yam pro-
duced by these Cos.

Officers: M. W. Mackenzie, Chum.; Robin-
son_ Ord, Vice-Chmn.; C. S. Malone, Pres.;
F. J. Fitzgerald, Vice-Pres. (Canadian Cela-
nese): J. R. Glatthaar, Vice-Pres. (Canadian
C_hemlcaIB J. C. Langford, Vice-Pres. (Plan-

& ev.); W. R. Clerihue, Treas. and
pt.; J. H. Birkett, Sec.; A. G. Allen,
Asst. Treas.

Directors: W. A. ArbucMe, Harold Blancke,

P. H. Con H Dyde, Q.C., R. M. Fowl

M. W.
nson 'Ord,

Mackenzie, Paul
Hon. Jean Ra)é»

s .C.. .L.C., Jean Simard, R. .
Stavert, J. R. Kennedy, P. N. Thomson, E. L.
Weldon. A. E. Cochran, W. L M. Turner, Jr.,

C. S. Malone, L. B. Johnson.

Auditors: Peat, Marwick, Mitchell & Co.

Annual Meeting: In April.

No. of Stockholders: Dec. 31, 1965: Pre-’
ferred, 2,819; common. 17,656.

No. of Employees: Dec. 31,1965 5,914.

Head Office: 1155 DorchesterIBlvd, West,
Montreal 2, Quebec, Canada.

Consolidated Income Account

i I , year ended
Dec. 31 (in Canadian $); 1965 1964

Net sales $108,060,297$96,686,336
Cost of saTes 67,873,548 59,410,021
Selling, etc., éxp.. 11,385,922 9,647,234
Deprec. & amort- 7,208,433 6,577,807
Net earnings 21,592,394 21,051,274
Other income, net 424,279 1,384,656
Total income 22,016,673 22,435,930
Interest 1,827.339 m 1,985,472
Income taxes [ ] 9,658,300 9,842,521
Net income 10,531,034 10,607,937
Retained earn. I-1 - 31,113,500 24,460,136
$1.75 pfd. divs. _.i . 6912 . 691,250
$1 pfd. divs. - 99,500 - .
Common divs.___ 5392,904 4,178,707
Credit ---------m--mm= ' E 1,009,884
Retained earn. 12-31 35,560,880 31,113,500
Earn., pfd. sh. $21.30 . $21.45
Earn., com. sh.”_0.74 0.74
Cash flow, com. sh. = 1.60 1.43
No. of pfd. shs.__ ' 494,500 494,500
No. of com. Shs.” .. 13333,961 13310,176

["Realization of sur

_ plus formerly arising
upon subsid. consol.

achinery of SUngsby Mfg. Co. Ltd, and in

iy

Celanese common continue To b* a share of
common of the continuing corporation,’ 263,-
763 additjonal sharer of common warn issued
in accordance with plan of merger.
330,846 sham issued In'Dee- 193L in eon-
nection with commutation of the Dreyfus
patert rights. . o .aVv
Subscription Hlﬁh!*l Granted since 1950:. , .-
‘mOmmottustockht- -
1851, ‘had-rilghttc
vertible.preferred _
share::-Of. -preferred-stock for., €ach, common
share," at $100 a share (7% second preferred
mtock was: accepted on SHbSCFIptIOﬂS at $150
I>er s are%. Rights expired Apr. 25, ISSLT.W -
Common stockholders of-record Oct. 25.1863
had:right, to ;subscribe;: to 964390 common

C\DHEMCEL

«LIMITED

(Controlled by Celanese CorpJ ." .j
_Consolidated Balance Sheet, as of Dee. 31,
(in Canadian $): - Al - e
Assets: 1965 -: -1904
Cash — — —m $1,076,798; $1,797,018
Can, Govt, secur— 16,605,825
Sink, fund bonds. - 186,000 781347
Receivables 18,933,287 15,168,931
0 Inventories T 24.450,872 20,680370
Prepayments 370,184 352,633
Total current _ $45.017,188 $55386.024
ENet property _  105355.122 99.438.829
Debt disc. & exp.. 586,009 - 563,705
Investments 15,550.000 976,900
Total $166,408367  $156365,456
Liabilities:
Accts. pay. Sc accr. $9366,431
Income taxes__ 2,189,098 5,161,705.
Debt due 3300300 3300,000
Bank loans 6,700,000
Total current - $20,787,933 $17,628,136
Notes payable L- 5300,000
Debs. 6s.1970 r-V . 4.000. 000
Deb. 7s, A, 1980 _ 12.500.000 13,000,000
1st 4%S A 69 6,000.000 8.000.000
Gen. 5ViB A "7T_ 3.600.000 4300.000
Debs. 5%s B 85 — 10.750.000 -
Def. income tax . 17,028,660 12345,200
$1.75 pfd. stk. é$25§ 9.875.000 9375,000
$1 pfd. stk. ($25)— 2,487,500 - -2,487,500
iICommos stk.__ 47,818394 . 47.616,122
Retained earn. —_ 35360380 31313,500
Total $166.408307  $156365,458
Net current assets $24329,203 $37,757,888
Net tang. com. sh. $6.30 $5.96
EDepreciation . $80,603,906 $75374,624
EAver. cost, not over mkt. 013,233,961 (1964,
13310376) no par shs.
Funded Debt: 1. Canadian Chemical Co-

Ltd. first 4%s, series A, due 1969
OPEN MORTGAGE—Outstandin
$8.000,000.

DATED—Sept. 1, 1951
MATURITY—Sept. 1, 1969. .
INTEREST—M&S1 at any branch in Canada
of Canadian Imperial Bank of Commerce.
Principal and interest payable in lawful mon-
ey of Canada.

TRUSTEE—National Trust Co., Ltd., Van-
couver, Edmonton, Toronto and Montreal.
DENOMINATION—Coupon $500 and _$1,000,
rsezglosotgrable as to principal; fully registered

CALLABLE—As a whole or in part on not
less than 30 days’ notice at ani/ time to each
Sept. 1. incl., as follows: 1963, 101; 1967. 100%;
thereafter at par. o

Also callable at par for sinking fund (Bee
belowR, on_like notice. i .
SINKING FUND—Company is to retire $1,000,-
000 series A bonds at par ‘on or before Sept.
1, 1954, and $2,000,000 annually thereafter. In
lieu of cash, company ma¥ take credit at par

0

against any installment r bonds tendered
or redeemed other than by sinking fund.

SECURITY—Secured by first mortga?e on all
land, plant and equipment, and a first floating
charge on all other assets. Certain contracts
for purchase of raw materials and sale of
products are also pledged.

Indenture permits releases of mortgaged
property under prescribed conditions.
/ﬁtSdSUMED—LIabIhty assumed by Celanese

b, series A,

CREATION OF ADDITIONAL DEBT— Ad-
ditional first mortgage bonds may be issued
for _g_l) 60% of lesser of cost or fair value of
additional property provided earnings for 12
consecutive of preceding 18 months available
for interest (as defined) are not less than 2%
times annual interest on first mortgage bonds
to be outstanding; or (2) 55% of estimated
of -increasing productive capacity within
months after completion of plant, provided
estimated earnm%s_under foregoing formula
are 3% times such interest and in connection
with additional investment in common stock
by parent and/or others,

DIVIDEND RESTRICTION—Company may
not pay any cash dividends unless théreafter
net current assets are at least $3,500,000.
PURPOSE—Proceeds with other financing to
construct Edmonton plant.

shares on basis of one abare for each 8 shares
held at price of $45 a abare. Righta expired
Mar. 12.1963.  i.:-*.-":-,..; /.
Common stockholdere of record Marl 16,

1965 had right to subscribe to $78,858,800
convertible “subordina-ted debénture 4s, due
1990 at per at rote-of flOO. debentures for .
each 15 «bales held- Rights.expired Apr. 5,

stockholders _of record Mar. 10,

¢ht to subscribe to. 1,478,622 com-

mon shares onbasia ofone share for each
8 shares held-at $64 a sharA"Righta explred-
Mar. 28, 1966,. ¢
Stock Optient held by employees at Dee.
31, 1885 on 46300 common shares at $86 per’

share expire in 1970, ~st: -
Nallsiid.- V#A-f
e *mmfcéa
£ EERAYA i --T-VE

LEGAL—In opinion of counsel, for companies
registered under+Canadian and British in-
surance companies act. ] vr.
OFFERED—($31,000,000) in Canada at 98ft in
Sept., 1951 by Nesbitt, Thonuon & Co., Ltd.,
Motntreal ana Wood, Gundy & Co., {_td., To-
ronto. r .

2. Canadian Chemical Co* Ltd* ganeral SVIs,
series A, due 1971; : '

OPEN oy ORTGAGE—O utstanding,

DATED—Sept. 1, 1951.
MATURITY—Sept. 1, 1971. r
INTEREST—M&S1 at any branch In Canada
of Canadian Imperial Bank of Commerce.
Principal and interest payable in lawful mon-
ey of Canada.
TRUSTEE—Montreal Trust Co., Vancouver,
Edmonton, Toronto and Montreal.
DENOMINATION—Coupon $500 and $1.000.
registerable as to principal.
CALLABLE—ASs a -whole or In part on not'
less than 30 days’ notice at ani/ time to each;
Sept. 1 incl., as. follows: .1963,-101; -1967,-100&,
thereafter at par. - e %
Also callable onlike notice for sinking fund,
(see below) at ani/ time to_each SePt. incl.*
as follows: 1963, 100%; 1967, 100%; _rlereafter
- Wi _
on or before each

at par. ,

SINKING FUND—ATNnuall k

Sept 1, 1955-70, sufficienf to retire $700.000
series A bonds. In lieu of cash, company may
take credit at par against any installment for
bonds tendered or redeemed other than by.

sinking fund.
SECURITY—Sutéj(?cE to prior lien (ff first;
y mortgage on all land,

morttgage, secur (
plant'and equipment,”and b%/ pledge of certain
arge on all other

contracts: and a floating ¢

ASSUMED—L iability assumed by Celanese
CREATION OF ADDITIONAL DEBT—Ad-
ditional general mortgage bonds may be
issued under provisions similar to first mort-
gage, with interest on_general mortgage bonds
included in computation of the related ratios:
total of additional issues of first mortgage
and general mortgage bonds may not exceed

80% of cost of additional prog)erty. .
DIVIDEND RESTRICTION—Same as first 4%S.

series A due 1969
PURPOSE—See first 4%s. (No. 1).
LEGAL—Same as first 4%s. i
OFFERED—($12,000,000) in Canada in Sept.,
1951 by Nesbitt, Thomson & Co., Lt Mon-
treal and Wood, Gu_ndY & Co.. Ltd.. Toronto.
3. Canadian Chemical Co. Ltd. sinking fund
debenture 7s- series A; due 1980:

‘aeries A.'
Y VV--

OPEN INDENTURE—Outstanding, series A,
$13,000,000.
DATED—Mar. 1, 1960

, 1960.
MATURITY—Mar. 1, 1980.
INTEREST—M&S 1 at any branch in Canada,
of Canadian Imperial Bank of Commerce.
Principal and interest payable in lawful mon-
e¥z of Canada.
TRUSTEE AND REGISTRAR—Royal Trust
Co.. Edmonton, Vancouver, Winnipeg, Tor-
onto, Montreal.
DENOMINATION—Coupon, $1,000; register-
able as to principal; fully registered,  $1,000
and authorized multiples. k
CALLABLE—As a whole or in part at any

time on at least 30 days’ notice to Mar. 1
incl. as follows;
1967- 10460 1968 104.20 1969— ' 103.80
1970- 103.40 1971—  103.00 1972- 102.60
1973— 102.20 1974— 101.80 1975— 101.40
1976- 10100  1977— 100.60 1978— 10030
1980— 100.00
Series A debentures may not be redeemed
before Mar. 1, 1970 with "borrowings at.in-:
terest rate lower than 7%. - m -w'l-v -
Also callable on like notice for sinking fund.

1&0 - om e - -
SINKING FUND—Cash to retire by purchase,
or by call at par $500,000 debentures,each
Mar. 1, 1962-70 and $1,000,000 debentures each
Mar. 1, 1971-79. Payments will retire 90% of
issue by maturity. Company may purchase
debentures at anjHime at not excéeding gen-
eral redemption price. R e m
SECURITY—Not secured; subordinated to
prior debt. Secured by a floating charge on
property, subject to first mortgage and gen-
eral mortgage bonds. L. eose j:°
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