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MOODY’S INDUSTRIAL MANUAL 3 0 4 7
TRA N SFER A G E N T  A N D  R E G ISTR A R  — 
G u a ra n ty  T ru s t  Co. of C an ad a , Toronto. 
LISTED —O n T o ro n to  S to ck  E xchange. 
OFFERED— (4,500 sh a re s )  in  C an ad a  in  A ug. 
1956 b y  M asters S m ith  & Co. L td . an d  H a rr i ­
son  & Co. L td ., T o ro n to , a t  $100 p e r  sh a re  
(p roceeds to  co m p an y , $90 p e r  sh a re )  w ith  
w a rra n ts  (s in ce  e x p ire d ) . ■ r  •,.... .
PR IC E  RA N G E— 1965 1964 1963 I960 1961

H ig h______ ____ 112 108 109 108 102
L o w _______ —  108 108 108 b 104 98
2. H en d ersh o t P a p e r  P ro d u c ts , L td . com m on;

ci.-O. '• rß
; Mon' -

r .

URE ■ ' “y

AUTHORIZED—240,000 sha res ; Issued  an d  
o u ts tan d in g , 156,075 sha res ; n o  p a r  (no  p a r  
sh a res  sp lit 4 -fo r- l  in  Ju n e , 1956). ■* >.

C a n ad ian  In te rn a tio n a l  P a p e r  Co. ow n s 
o v e r 99% of s to c k . : f f : ,  
DIVID END R E C O R D -
1947__  $0.30 1948-52 $1.00 1953-55 $1.25
1956.— 0.75 , i  .

N o p a r  sh a re s  ( a f te r  4 -fo r-l sp lit):
1956__ $0.1214. • 1957__  $0.40 1958__
1959-65. . '.n il ; .............

$030

CAPITAL STRUCTURE
LO N G  TERM  D E B T

Issu e  4 -, '. . .
1. S. f. d e b e n tu re  314s, 1976 __ — ___
2. Conv. su b o rd . deb . 4s, 1990 __________
3. 6 %% no te , d u e  1980 ________________
4. 4%% n o te , d u e  1990 __________ _____
5. O th e r  n o te s ________________________
6. S u b sid ia ries’ d e b t  _________________

C A PITA L STOCK
Issue

CELANESE CORPORATION
' - • T im es 

C h a rg es E a rn ed

V O TIN G  RIG H TS — H as ex c lu s iv e  v o tin g  
pow er, o n  v o te  p e r  sh a re , w ith  re s tr ic tio n s  
(see  p re fe re n c e . No. 1). ÎT
TR A N SFER  A GENT A ND R EG IST R A R  — 
G u a ra n ty  T ru s t Co. o f C anada, T oron to . 
ISSUED—In  co n n ec tio n  w ith  p u rc h a se  o f  as­
se ts  o f  G. W . H en d ersh o t. C o rru g a te d  P a p e r  
Co., L td . , . • •• : ¡-
O FFERED—See p re fe re n c e , N O ..Ï.... Us:**-;

■ Si-s 
R a tin g

•u ix u sa  s
,tr

1. 414% cum . p re fe r re d , A  —
2. $3 Cum. conv. p re fe re n c e  .
3. 7% cum . seco n d  p re fe r re d
4. C om m on

P a r
V alu e  

$100 
N o p a r  

100
N o p a r

A m o u n t ' 
O u ts ta n d in g ' 

.’Ï. 38,938,0001 
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0 eo,ooo,ooof 
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32,398 shs. 

BU3,307,594 shs.

1965 1964
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El 10114
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C all
P ric e

100
65

N.C.

^ O u ts ta n d in g  A p r. 5, 11966. S S u b je o t  t o  change; a lso  c a lla b le  fo r  s in k in g  fu n d , s e e  te x t .  0 P r iv a te ly  p laced .

P r ic e  R a n g e  
-, 1965 . 1964

9114- 8714 9114- 90
115%-10414 ’•______
- a —  a —
■. a ------- .*,. S — .

a ____ » . a _____

P ric e  R a n g e  
1965 1964

99 -  90% 97%- 9314
73 -  67 6714- 65

156 -150 15114-140
92 -  72% 75Í4- 57%

HI8TORY
In c o rp o ra te d  in  D e law a re , J a n . 5, 1918, as 

T h e  A m erican  C ellu lose & C hem ica l M fg. Co.. 
L td .; n am e  c h a n g e d  to  C e lanese  C o rp o ra tio n  
of A m erica  A p r. 28, 1927; p re se n t t i t le  a d o p t­
ed A pr. 13, 1966.

In  1927 a c q u ire d  c o n tro l o f  C e llu lo id  C orp . 
u p o n  tu rn in g  o v e r  to  th e  la t te r  a  w ho lly  
o w ned  su b s id ia ry . S a fe ty  C e llu lo id  Co. Cel­
lu lo id  C orp. w as  m e rg e d  w ith  co m p an y  In  
D ec., 1941.

O n A p ril 9, 1941, s to c k h o ld e rs  o f C e lan ese  
C orp. ap p ro v ed  p la n  d a te d  M a rch  7, 1941 p ro ­
v id in g  fo r  m e rg e r  w ith  C e llu lo id  C orp. M e rg e r 
w as co n su m m a te d  D eo. 5, 1941.

B'or com p le te  d e ta ils  o f m e rg e r  p la n , see  
M oody’s 1941 In d u s tr ia l  M anual.

O n  F eb . 7, 1946, s to c k h o ld e rs  a p p ro v e d  p la n  
fo r  m e rg e r  o f T u b ize  R a y o n  C orp. S to ck h o ld ­
e rs  o f  la t te r  co m p a n y  a p p ro v e d  p la n  o n  F eb . 
6, 1946. U n d er te rm s  o f  m e rg e r  h o ld e rs  of 
T ubize  R ayon  4%% p re fe r r e d  sto c k  re c e iv e d  
in  ex ch an g e  $4.75 p r e fe r r e d  sto ck  o f C e lan ese  
C orp. on  a  sh a re  f o r  s h a re  basis. In  e x ch an g e  
fo r  each  3 com m on  s h a re s  o f T ub ize  R ay o n  
h o ld e rs  re c e iv e d  2 co m m o n  sh a re s  o f  C e lan ese  
C orp , 3 1 .  i -  i.0SI.it

O n  D ec. 1,1947, co m p an y  to o k  o v e r  a ll  ac tiv i­
t ie s  fo rm e rly  c o n d u c te d  b y  C e lanese  Co., In c ., 
C elanese P la s tic s  C orp ., C e lanese  C hem ica l 
C orp., T ubize. In c .,  S ta u n to n  T e x tile  C orp . 
a n d  B rid g e w a te r  T e x tile  C orp . A ll se v en  su b ­
s id ia r ie s  w e re  d isso lv ed  N ov. 29,1947.

In  M ay, 1953 a c q u ire d  M arco  C h em ica ls , 
Inc., L inden , N . J „  a  p ro d u c e r  o f  p o ly e s te r  
resin s . . ,  i . . .

I n  1959 a c q u ire d  s to c k  o f  A m ce l P ro p u ls io n , 
-In c . (d isso lved  M ar., 1962). ;s-

I n  A ug., 1959 fo rm e d  C hem celi; L td. t o  c o ­
o rd in a te  all1 fo re ig n  a c tiv itie s  (d isso lv ed  in  
J a n ., 1963). A ls o -a c q u ire d  R o y a l M fg. Co., 

‘ P re sc o tt. A riz r  (R o y a l d is so lv e d  June-1960);—
C a n ad ian  C h em ica l & C ellu lose  Co: L td ., a  

h o ld in g  c o m p an y -su b s id ia ry , w as d isso lv ed  id  
A ug ., 1959.

In  M ay, 1960, a c q u ire d  n e t  a sse ts  o f F la s tio  
H orizons, Inc., m a n u fa c tu re rs  o f  p o ly e th y le n e  
film  w ith  p la n ts  i n  P a te rso n , N . J .  a n d  B a ta ­
v ia , HI. — •

I n  A ug. 1963, a c q u ire d  a n d  in  M ar-1964, d is­
so lved , Y ard ley  P la s t ic  Co., C olum bus, O. :

I n  Dec. 1963 a c q u ire d  co n tro l o f  F ib e r  
In d u s tr ie s , In c . (fo rm e rly  50% ow ned). I n  
1963 a lso  a c q u ire d  m a jo r i ty  In te re s t  i n  C hem - 
ce ll (1963) L td . „

In  A ug. 1964 a c q u ire d  n e t  a s se ts  o f  D ev o e  &  
R ayno lds Co., In c . f o r  $60,394,944.

In  Oct. 1964 m e rg e d  C h am p lin  O il &  R e ­
fin in g  Co. b y  issu an ce  of. 2,848,987 co m m o n  
a n d  100,000 n ew  c o n v e r tib le  p re fe re n c e  sh a re s  
o f  2,848,987 com m on  a n d  100,000' n e w  co n ­
v e r tib le  p re fe re n c e  sh a re s . ram.

I n  N ov., 1964, 300,479 com m on s h a re s  w e re  
issu ed  [ f o r  o w n e rsh ip  o f  . tw o  co rp o ra tio n s  
w hose  p rin c ip a l a s se t w a s  th e  o u ts ta n d in g  
s to c k  of F e d e ra l E n am elin g  &  s ta m p in g  Co., 
n o w  c a rr ie d  o n  a s  FESC O , Inc.

I n  Ju n e  1964, C h e m c e li (1963) L td . 'a c q u ire d  
s to c k  o f  W este rn  C h em ica ls  L td . ■■■*

I n  :M ay 1965, 'a c q u ire d , th r o u g h ' a  su b s id ­
ia ry , 71% in te r e s t  i n  S.I.A .C.E., o p e ra tin g  
p a p e r  b o a rd  m ill  a t  F lu m e fn e d d s-  S icily .

&  O c t  1965, a  B r i t is h  su b s id ia ry , a c q u ire d  
f o r , a b o u t . $48,500,000 su b s ta n tia lly  t t i f  o u t­
stand ing '- s h a re « /o f ‘-B ritish  F a in ts  (H old ing)

P a n  A m cel Co., Inc., Del.—E xport.
C hem celi L td . (fo rm erly  C hem celi (1963) L td .) 

(C anada—57%)—(see app en d ed  s ta te m e n t)  
P e tro ch em ica ls , ce llu lose  ac e ta te  a n d  ch em ­
ica l f ib ers . ----- --------------- — —  -------- ----------
W este rn  C hem ica ls L td . o f C anada.

C olum bia C e llu lose  Co. (B. C.) (87.6%) (see 
ap p en d ed  s ta te m e n t)—hold ing  co.
C elgar L td . (B. C.)—K ra f t  pu lp  fo r q u a lity  

p ap ers  a n d  p a p e rb o a rd , h ig h  a lp h a  d is ­
so lv ing  p u lp  a n d  p a p e r  pu lps) .

S k een a  K ra f t  L td . (B. C.) (60%).
Q uim ica G en era l S. A . M exico—(40%)— 
.. chem icals.

C elanese V en ezo lana  S. A., V enezuela— (55%) 
—a c e ta te  y a rn  an d  p o ly e s te r  resins.

Cel E u ro  N. V. (T he N eth erlan d s)
A m cel (U n ited  K ingdom ) L td.

C h am p lin  P e tro le u m  Co. (Del.)—P ro d u c es , 
re fin e s  a n d  m a rk e t  o il an d  gas.

FESCO Inc. (Del.)—M an u fac tu res a n d  m a r­
k e ts  p la s tic  ho u sew ares.

C e lanese  C oa tings Co. (fo rm erly  D e v o e  & 
R ay n o ld s Co., Inc.) (Del.)—P a in ts  a n d  r e ­
la te d  p ro d u c ts .

C elanese C o lo m b ian s S. A ., Colom bia— (51.3%) 
—a c e ta te  y a rn  a n d  p o ly es te r  resin s . 

S ay les-B iltm o re  B lea ch eries , In c . (Del.)—d y e- 
• in g  an d  fin ish in g .
F ib e r  In d u s tr ie s , In c . (D el.) (62%%)'—P ro ­

duces F o r tr e l  filam en t y a m  a n d  s ta p le  
-fiber.."“;  \  T

A m cel E u ro p e , B e lg ium —T ria c e ta te  y a m .
Other Affiliates: —1:“:“...

-S u b s ta n tia l  s to c k  in te re s ts  w e re  h e ld  d ire c t­
ly  o r  in d ire c tly  i n  th e  fo llow ing:
C elanese  M ex ican s,, S . A ., M exico (48.2%)— 
-A ce ta te , t r ia c e ta te  a n d  n y lon  y a rn s  a n d  

v j»  a c e ta te  to w  f o r  c ig a re tte  filte rs , ce llo - 
1 v tp h a n e  a n d  p u r if ie d  co tto n  lin te rs . A ffilia te : 
„ C am pco d e  M exico, S . A .—Plastics .

“ S to ck  in te re s ts  w e re  a lso  h e ld  d ir e c tly  o r  
in d ire c tly  in : C ia F e tro q u im ica  B ra s ile ira  
C opebras, B ra z il  (c a rb o n  b la c k ). M itsu b ish i 
A c e ta te  Co., L td ., J a p a n  (a c e ta te  fila m e n t y a m  
a n d  fibers). T lco n a  F o ly m erw erk e  G .m .b.H ., 
G erm an y  (ace ta l co p o ly m er p lastic). C. A. 
F ib ra a  Q u im icas C o p erb ras P o ly p lastics  L td .

J o in t  v e n tu re  o f  su b s id ia ry , C olum bia C ell­
u lose Co. L td . a n d  S v en sk a  C ellulose A k tie -  
bo laget, S w eeden , w ill b u ild  a  $60,600,000 
m ill a t  P r in c e  R u p e rt, B , C.; C anada. J o in t  
v e n tu re  o f  co m p an y  a n d  K o n in k lijk e  Z o u t-  
Ketjem, N. V . w ill c o n s tru c t  a . chem ica l 
p la n t  in  th e  N e th e r la n d s . ■ . .¡v ..r :
BUSINESS &  PRODUCTS gi ’ W & L ,
, R an k s a s  a  m a jo r  d iv e rs if ied  in te rn a tio n a l 
C hem ical C om pany  specia liz ing  in  p ro cess in g  
p e tro le u m  h y d ro c a rb o n s  an d  ce llu lose  a n d  
p ro d u c in g  oil, a n d  g as p ro d u c ts , fo re s t  p ro d ­
ucts , p e tro ch em ica ls , f ib e rs , p la s tic s  a n d  
p a in t  r-w

C om pany  is  le a d in g  p ro d u c e r  o f ce llu lo se  
a c e ta te  f i la m e n t 'and  s ta p le  y a m s  a n d  is  
so le  .p ro d u c e r  o f  A m e l t r ia c e ta te  a p p a re l 
f ib e r; A lso  m a k e s  ra y o n . •>. .- -^ p w r

-M arkets p o ly e s te rs  a n d  n y lo n  66 f ib e r  m a d e  
b y  F ib e r  I n d u s t r ie s ,  In c ., a  62.5% o w n ed  
su b s id ia ry . j’. -

m  chem ica ls , m a n u fa c tu re s  a n d  se lls  som e 
75 p ro d u c ts , b aaed  - o n  d ir e c t  o x id a tio n  o f  
h y d ro c a rb o n s  in c lu d in g  acids,; a lcohols , a l ­
dehydes,, a n h y d r id e s , e m u ls io n s ,/e s te r* / 
cola, k e y to u e s , m o n o m ers , n y lo n  in te r n  
aiea. poxyoi» a na  aaiia . . „■ , J. * l*- -■

In  p la s tic s , m a n u fa c tu re s  a n d  se lls  c e llu lo se  
a c e ta te  sh e e t, film* a n d  m old ing , p o w d ers , 
F o r t lf le x  W ^ ^ n ^  ^ l ^ y l ^  F o rU ce i

#p lp e , ̂ b tow  m o ld ed
Ttx p a in ts , Tpanii-ffpfrtu rgg  a n d  se lls  in d u s tr ia l ' 

p a in ts  a n d  co a tin g s , in c lu d in g  e p o x y  re s in s , 
a n d  s  b ro a d  H n s a t  t r a d e  a n d  co n su m e r

paints; operates some 100 company-owned 
consumer branches.

P ro d u c e s  oil an d  gas fro m  w ells  th ro u g h o u t 
th e  M id -co n tin en t reg ion ; re fin e s  a n d  p ro ­
cesses r a w  m a te r ia ls  a n d  o p e ra te s  so m e 1,200 
se rv ice  s ta tio n s  in  th e  M id-w est.

I n  fo re s t p roducts, C olum bia C ellu lose Co. 
L td ., a n  87% su b sid ia ry ; fa rm s  fo re s ts  an d  
p ro d u ces a n d  se lls h ig h  a lp h a  d isso lv in g  p u lp s 
an d  p a p e r  pu lps, an d  K ra f t p u lp  fo r  p ap e rs  
a n d  p a p e r  board .

M a jo r o p e ra tin g  d iv isions a n d  su b s id ia rie s  
a re  C e lanese  F ib e rs  Co., C elanese F ib e rs  
M a rk e tin g  Co., C elanese C hem ica l Co., C e lan­
ese P la s ic s  Co., C elanese C oa tings, Co., 
C h a m p lin  P e tro le u m  Co.
PRIN CIPAL PLANTS &  P R O P ER TIES

C om pany  an d  its  d om estic  an d  fo re ig n  
su b s id ia rie s  ow n 59 p la n ts  th ro u g h o u t th e  
w orld .

A m celle  p la n t n e a r  C um b erlan d , M d. (2,- 
800,000 sq. f t .) .  P ro d u c e s  a c e ta te  an d  A rn e l 
t r ia c e ta te  filam en t y a rn , C e lap erm  a c e ta te  
y a rn  a n d  F o rtisa n  ra y o n  y a rn .

C elco p la n t  n e a r  N arrow s, Va. (1,400,000 sq. 
f t .) .  P ro d u c es  ce llu lose  a c e ta te  com pounds 
a c e ta te  filam en t y a rn  an d  s ta p le  fiber, a c e ta te  
to w  fo r  c ig a re tte  filters.

C e lr iv e r  p la n t  a t  R ock H ill, S. C. (1,300,000 
sq. ft.)  P ro d u c e s  ce llu lose  a c e ta te  a n d  t r ia c e ­
ta te  com pounds; a c e ta te  an d  A rn e l  tr ia c e ta te  
filam en t y arns, a n d  s ta p le  fibers . t -&-

C hem cel p la n t a t  B ishop, T ex . p ro d u c e s  
f ro m  b u ta n e  a n d  p ro p an e - a- w id e  r a n g e  of 
p e tro ch em ica ls ; an d  C elcon a c e ta l co -p o ly m er 
re s in . in e o t f

P a m p a , T ex . p la n t  p ro d u c e s  f r o m . b u ta n e  
a n d  p ro p a n e  a  w id e  ra n g e  of p e tro ch em ica ls .

N ew ark , N . J .  (900,000 sq . f t . ) .  P ro d u c e s  
a c e ta te  film  an d  sheeting .

R om e, G a. (1,100,000 sq. f t.)  p ro d u c in g  b la c k  
a c e ta te  y a rn  a n d  ra y o n  f ila m e n t y a rn , s ta p le  
f ib e r  a n d  to w . • ■;

B rid g ew a te r , V a. (97,00# sq. f t .)—w a rp  k n it  
f a b r ic s  f ro m  a c e ta te  a n d  A rn e l  tr ia c e ta te  
y a rn , «¿4»  ,,v '"-- v;-:;v ■

B e lv id e re , N . J .  (147,000 sq . f t .) .  A c e ta te  
film , sh e e t, t r ia c e ta te  p h o to -b ase  film .

B a y  C ity;- Tex.—A ce ty l ch em ica ls  fro m  
o x y g en  a n d  e th y le n e  gas. ; ■.

N ew  C astle , D el.; B a ta v ia , HI.—P o ly e th y le n e  
film  f o r  p a c k a g in g , a n d  b low -m olded  b o ttles  
a n d  co n ta in e rs ,. .• ;  k n

A lta  L om a, C alif. — P o ly e th y le n e , b lo w  
m o ld ed  b o ttle s  ,a n d  c o n ta in e rs  an d . film  fo r  
p ack ag in g . m V’v/ H -v , !

A sheville , N , C.—D ev elo p m en t a n d  m a n u ­
f a c tu re  o f h ig h  en e rg y  fu e ls , a n d  p ro p u ls io n  
systom s.

C olum bus, O.—P la s t ic s , ' p ip e ' ' a n d ' f ittin g s .
G ree r , S. C.—P o ly e s te r  f ilm  p la n t.
B a ta v ia , HI.—P la s tic s  p lan t.
M cK ees Rocks; P a .—P la s tic  .housew ares.
S a y le s  B iltm o re  B lea ch eries , In c ., A shev ille , 

N . C .; P a la tin e —D y e in g  Co,,-.Inc., S t. Jo h n s -  
v ille , N . Y.—d yeing  a n d  fin ish in g  te x tile s .

F ib e r  In d u str ie s , in c ;.'S h e lb y / N . C.—F o rtre lf u , «  w u iu u re a ,  w.---c v im u  f]
f ila m e n t y a rn  an d  s ta p le  f ib e r; »I ■ m *  _  ' 

■Nylon In d u s tr ie s , In c ., G reenv iH e, S. C.—  •  
N y lo n  66.V fe-sftas w i w  M  ■
,  E n id , O kla., (2 p lan ts)—C ru d e  o il re f in e ry , 
n a tu r a l  gas p rocessing  p la n t . ■ ■ /

s S a r íT -  f r
O a r S ^ e , T ^ ^ « » ^ p ^ « 8 s â g .  f  -v 
O k lahom a d t y p S m ü  g as p rocess ing , 

ouisvdlle, : K y .: (0 p lan ts)  in d u s tr ia l  f in ­
e s , re s ta s  &  coatings, re s id e n tia l  &  com -

D etro it/^M iich .: au to m o tiv e  & In d u s tr ia l 
fin ishes. '

H ouston , T ex .: r e s id e n tia l &  c o m m e rc ia l 
p a in ts .



L o t A ngeles, C al.: re s id e n tia l  &  co m m ercia l 

• 1 , r  M aas.: r e s id e n tia l t c  . co m m erc ia l

___ N ew ark , N . J . :  I n d u s tr ia l  &. m a r in e  p o in ts .
* » . “ “

R e search  L a b o ra to r ie s  a r e  lo ca ted  in  S u m -’ p la s tic
SfVS&^H^ESE« *•J> ““

F o re ig n  su b s id ia r ie s  a n d  a ffilia te s  h a v e  th e

f ° C h ^ ^ l l 11S « ;  'h a s  a  p la n t  a t  E d in o n to n ,
A l ta . ,v p ro d u c in g  p e tro c h e m ic a ls , ce llu lose  
a c e ta te  a n d  ch e m ic a l fibers; p la n t  a t  S t .  J e a n ,
Q ue., p ro d u ces  y a m  and., a c e ta te ; p la n t  a t  
T w o H ills, A lta , p ro d u c e s  ch lo rin e , cau s tic  
so d a  a n d  o th e r  In o rg an ic  Chem icals. P la n t  a t  
M ontagny , Q ue. f o r  w eav in g  e n d  th ro w in g s;, 
p la n t  a t  V alley fie ld , Q u e . , f o r d y e i n g  a n d  
fin ish in g . •-> : ■ T

C e lg a r ' L td . h a s  - a ' p la n t  o f  626,910 sq .- f t . ' 
floor a re a  n e a r  P r in c e  R u p e rt, B . C ., C a n ad a . 
P ro d u c e s  h ig h  a lp h a  d isso lv in g  p u lp s  a n d  
p a p e r  p u lp s; C astleg ar, B . C . p la n t  p ro d u ces 
k r a f t  p u lp  f o r  q u a l i ty  p a p e rs  a n d  pap erb o ard ..

B r it ish  P a in ts  (H oldings) l t d .  a n d  i ts  su b ­
s id ia ries  h a v e  22 p la n ts  in  17 co u n tr ie s  in ­
c lu d in g  .7 ' i n  ‘ th e  U n ited  • K ingdom , S in  
A u s tra lia  a n d  o th e rs  in  E u ro p e , th e  A m ericas,
A s ia  a n d  A frica . • • ,iV- .

C elanese M e x ican s, S. A ., ow n s a  p la n t a t  
O cotlan  n e a r  G u a d a la ja ra , M ex., p ro d u c in g  
ce llu lose  a c e ta te , t r ia c e ta te  a n d  n y lo n  y a rn  
a n d  a lso  o p e ra te s  p la n ts  a t  R io  B rav o  i n  S ta te  
o f  T am au lipas, M ex., p ro d u c in g  h ig h  a lp h a  
ce llu lo se  . f r o m  r a w  c o tto n  lin te rs ; Z acap u , 
M ex., m a n u fa c tu rin g  v iscose  fila m e n t y a rn , 
s ta p le  fiber; .t i re  c o rd  y a rn , a n d  ce llo p h an e ; 
T o luca, Miex., m a n u fa c tu r in g  t i r e  co rd  fa b ric .

Q u im iea  G ei____ I
S a n  C ris to b a l p rodu i 
in a ld e h y d e , a n d  '  

it S a n ta  C.
a d d  »Tu* 1___ ____

___ ipoo d e  Mexico,* S.
S a n  A ngelo  p rod i

^ . .........u m u esm a ......  ...
C e lan ese  C olom biana . S. A., o p era tes*  an  

a c e ta te  f ila m e n t y a r n  p la n t  n e a r  C a li, C o lom ­
bia,* a lso  p ro d u c in g  p o ly e s te r  r e s ln  q iro d u c ts ' 
a n d  p o ly v in y l a c e ta te  em ulsions. A lso  h a s a n  
in d u ra y o n  p la n t  a t  B a rra n q u illa  p ro d u c in g  
r a y o n  f ila m e n t y a r n  a n d  s ta p le  f ib e r, w i th  
c e llo p h an e  p la n t  u n d e r  c o n s tru c tio n .' - -1

C elanese  V enezelona . S. A ., h a s  a  ce llu lose  
a c e ta te  y a m  p la n t  a t  V alencia,:! V enezuela  
w h ic h  a lso  p ro d u c e s  p o ly e s te r  r e s in  p ro d u c ts .

A m oel E u ro p e  S.A. h a s  a  t r ia c e ta te  y a m  
a n d  c ig a re tte  to w  p la n t  a t  L an ak en , B elg ium , 
i R a y o n  y  C e lan ese  P e ru a n a  S.A. o p e ra te s  
chem ica ls  a n d  f ib e rs  p la n ts  h i  P e rn . ■ ”

1966-68 Capital Expenditures a re  e s tim a ted  
b y  Co. a t  $750,000,000, o f  w h ic h -a b o u t 43% 
w ill  b e  u sed  fo r  f ib e rs , 25% fo r  chem icals, 
9% f o r  p las tics , 9% f o r  p e tro leu m , 12% fo r ' 
fo re s t  p ro d u c ts  a n d  re m a in d e r  fo r  p a in ts  a n d  
su r fa c e  co a tin g s .-C o . a n d  dom estic  su b s id ­
ia r ie s  w ill sp e n d  a b o u t 75% o f to ta l  a n d  fo r ­
e ig n  su b s id ia rie s  a n d  a ffilia te s  25%.

1965 . Research Expenditures totaled $27,500,-
000."s •: ... . . . ; .  .. -...
MANAGEMENT

H a ro ld  B lan c k e , C h a irm an  a n d  C h ie f  
E xec . O ffice r  - . . .

J .  w ; B rooks, P re s id e n t 
. J .  R . K en n ed y , V ice Chimn.

: . . .  R . W. K ix M llle r, V ice Chnm .
P . H . C onze, E xec. V ice -P re s id en t

..vs - ir , 
■ à*'--

A  n y lo n  p la n t  b e g a n  p ro d u c tio n  in  1956. ¿L. B . Jo h n so n , E xec . V ice -P re s id en t /

INCOME ACCOUNTS CO M PA RA TIV E C O N SO LID A TED  INCOM E ACCOUNT, T E A R S EN D ED  DEC.’ S I"
(O n a  po o lin g  o f  in te r e s t  b as is—se e  n o te  ED below ) _____ ________ 'or.- 5  -------- .... -----  . . . . . .  -------- - —

R . E . L u d t, E xec. V ice -P re s id en t 
A . H. < C o c h ran , S e n io r  V iee-Pre*.—S ta f f  

Serv ices: . ■’ . - '. . in  . .
R . T . A rm stro n g . S e n io r  V ica-P res.—R e -  
_  « e a r c ^  Lni>  1

icà ls  * ro u p  e- e s .  em-„
C. D. F ra n c is , J r . .  Y iee-P res.—In d .]  _

- R . O. G ilbert. V ice-Pres. and:': Seci 
'  C. R  T u lly , V ic e -P re s . a n d  C onte, : 
è  W. A ., B a rte l, V ic e -P re s id e n t ;V jffi 
: t~ • W . S.tM cA doo, T re a s u re r  ;@p3 Directors

F . S. B aer, S a n  F ra n c isc o  } •
E a r l  B a ld rid g e , F o r t  W o rth , T ex . r  M 
H . B lan ck e . N ew  Y ork
J .  W. B rooks, N ew  Y o rk  . ! . ... .
G . F . F e rris . N ew  Y o rk  ,

.>* J .  R. K en n ed y , N ew  Y ork
, R , W. K ix M llle r, N ew  Y o rk  

: • • M. W. M ackenzie , M o n tré a l *
W . C; M ark s -  —  * :
E . C. M cD onald . N e w  Y o rk  

■ C. C." P a r t in ;  N ew  Y o rk  =
::v A R an  S h iv e rs  ■ !

j ;  p .  s t i c h t  «$t*a*.*na* tiM S m b N eaftaG f 
J .  B .W e isn e r  . r ’H - - w -

Annual M eeting: S eco n d  W ednesday  in  
A p ril. j-.-xtprmkir''-*  y-sriV-vW *;-'>» '

Auditors: P e a t,  M arw ick , M itche ll & Co. 
No. o f . Stockholders: D ec. 31, 1965: P re ­

fe r r e d ,  A  . 8,639; . 2nd p re fe rre d , 835; .Conv. 
p re fe re n c e , 1,051; co m m o n  49,134. -..cu:

No. o f Em ployees: D ec. 31, * 1965, 36,800. 
General Office: 522 F i f th  A ve., N ew  Y ork  36, 

N . Y. '■ . <>’ -, ; ■ *
Stock Bonus Trust: O n  A p r . 8, 1953, stock­

h o ld e rs  ap p ro v ed  s to c k  b o n u s  t r u s t  lo r  em -: 
p loyees. C o m p an y  c o n tr ib u tio n s  to  fu n d  w ill’ 
ra n g e  f ro m  5% o f c o n so lid a te d  n e t  incom e 
u n d e r  $40,000,000 to  8% if  $80.000.000 o r  m o re .' 
A m o u n ts  a r e  b e fo re  F e d e ra l  taxes. ■■ .is-:

x»T> •M nffbj^ -<swMtLUTRfGGW'Gf?W iw

N e t sa les .
D ividendo, in te r e s t  a n d  o th e r  in co m e .

TOtaT
[5] Cost o f goods so ld  & o th . o p e r . e x p . ---------
Hi Selling, gen . & ad m in , e x p . _____________
D eprec . d ep le tio n  & a m o r t .________________
R e search  &  develop , e x p . ________________
P ro v is io n  f o r  s to c k  b o n u s t r u s t s __________
In t.  &  d e b t ex p . a m o r t . ________ .__________

B a lance
P ro . f o r  F ed . &  fo r . in co m e ta x : 

C u rre n t
D e fe rre d  ___________
In v e s tm e n t c re d it  e f f e c t _________________

M in o rity  s to c k h o ld e rs ' e q u ity  in  ea rn in g s
N e t e a r n i n g s __________________________

R e ta in e d  ea rn in g s , b e g in n in g  of y e a r ____
E S u rp lu s  c re d it  a d ju s tm e n t s _____________
4 1,2%; se rie s  A , p re fe rre d  d iv id en d s

1965 
IS $862,290,093 
\  7,850,400

-  870,140,493 — 
525,411,006 - 
112,686,819 

62,023,809 
14,758,492 
5,980,631 

23,280,181

125,999,555

30,658,063
16,744,650
5,346,132
8,300,763

$64,949,947
245,624,756

$3 co n v ertib le  p re fe rre d  d iv id e n d s _______
7% second p re fe rre d  d iv id e n d s ___________
C om m on d iv id e n d s ________________________
E P o o led  com pany  Conv. p re f. d i v .________
E P o o led  com p an y  com m on d i v . __________

4,088,759
300,000
226,786

23,066,496

1964 
$700,770,972 

9,751,588

710,522,560 
425,932,236 

. 90,576,858 
’ 51,344,587 

12,984,074 
5,171,517 

! 15,976,984

108,536,304

39,373,731
5,810,817
1,623.161
6,808,726

$54,919,869
214,695,628

644,875
4,088,765

100.000
226,804

16,172,420
225,000

3,822,625

1963 
$560,439,142 

7,268,302

567,707,444 . 
335,083,645 

66,359,175 - 
■ 47,170,702 

10,929,121 
3,496,458 

12,665,277

92,003,066

30,387,716
11,253.421

1,173,558
4,360,660

$44,827,711
192,285,186

R e ta in e d  ea rn in g s, D ec. 31

4,088,767

‘ 226,821
12,729,930

300,000
5,071,751

1962 
$504,540:083 

5,508,643 ..

' 510,048,726:.
306,431,240

57,717,583
42,883,088

7,752,573
3,310,094

12,107,706

79,846.442

26,720,812
9.869,374
1,022,400
4,717,605

$37,516,251
112,273,451
62,315,433
4,088,771

1961-
$448,428,683 V 

4,217,965 ;;

452,646,648 
279,589,185 

48,588,559 ‘ 
39,891,471 -  

7,546,174 .
2,514,446 

10,632,366

63,884,447

25,812,034
3,490.105

3,738,755

$30,843,553
N.S.

- . a £ : ; s i ;

1960 ¿ t * 
$418,237,729 
T. 6,119,156

^  424,356,885: 
263,937,372 

44,409,605 
36,796,646 

.. 7,028.195.
1,908,546 

-  9,120,434

61,156,085

21,649,283 
. 1,792,300

4.462Ì230

$33,252,272
N.S.

SU PPLEM EN TA R Y  P . &  L. D ATA 
M ain ten an ce  an d  re p a irs

$282,892,664 $245,624,758 $214,695,628

E T ax es  o th e r  th a n  in c o m e ______
R ents, ro y a lty  &  b a d  d e b t s _______

E arn in g s p e r  sh a re  o f  C om m on S tock
E S h a re s  o u ts tan d in g  a t  en d  o f p e r i o d ______

CD F ib e r  In d u s tre s , In c ., a  62%% o w n ed  
su b s id ia ry  sin ce  Dec. 1963, w as 50% ow ned  
p r io r  to  th a t  tim e . C om pany’s sh a re  o f th e  
n e t  ea rn in g s o r  losses o f F ib e r  In d u str ie s , 
Inc. p r io r  to  D ec. 1, 1963 is n o t Inc luded  in  
conso lida ted  n e t  e a rn in g s  above. S u ch  sh a re  
w as: 1963 (11 mos.), $798,669; 1962, d$l,379,826; 
1961, ¿$1,517,209; 1960, (¡$750,999. A lso  see
g en e ra l n o te  u n d e r  B a la n ce  Sheets.

E  S h ares o u ts ta n d in g  re p re se n t  th e  sh a res  
o u ts tan d in g  a t  th e  en d  o f  each  p e rio d  a d ­
ju s te d  fo r  y e a rs  p r io r  to  1964 to  g ive  e ffe c t 
to  sh a res issu ed  (o r w h ic h  w o u ld  h a v e  b e e n  
Issued b ased  o n  th e  sh a res  o f  th e  poo led  
com panies o u ts ta n d in g  a t  th e  en d  o f  e ach  
y e a r)  u p o n  th e  m e rg e r  o f  C h am p lin  O il & 
R efin in g  Co., a n d  to  a c q u ire  t h e  o w n ersh ip  
e q u ity  o f  tw o  c o rp o ra tio n s  W hose p r in c ip a l 
a s se t w as th e  o u ts ta n d in g  sto c k  o f F e d e ra l  
'■■■■■* s®s a . ;k m s m ®  ..v s i m  ■ xmsi

$41,928,000
18.897.000
15.133.000 

$5.10
11,828,972

$36,283,000
15.924.000
12.645.000 

..... ..... $4.25
11,828,972

$30,711,000
13.301.000
10.057.000 

$3.42
11,741,406

226,821
10,798,959

300,000
4,405,398

$192,285,186

N.S.

E n am elin g  & S tam p in g  Co.
CD In c lu d es re la te d  p o rtio n s o f item s show n  

u n d e r  “S u p p le m e n ta ry  p . & 1. d a ta ” b elow  
sta te m e n t.

HI In c lu d es soc ia l s e c u rity  ta x e s  (1965, 6 ,-
002 ,000) .

E1964; A d ju s tm e n t to  co n fo rm  fisca l p e rio d  
o f poo led  com pany .

© A ttr ib u ta b le  to  p o o led  com pany  p r io r  to  
pooling .

[[¡Excludes sa les  v o lu m e  of B ritish  P a in ts  
(H oldings) L td . c a rr ie d  as a n  In v estm en t 
in  1965. »

Source & Disposition of Funds (on poo ling  
o f  in te re s t  bas is—in  $000):

S ource  o f F u n d s:
N e t e a rn in g s  ____
D ep r,, dep l. &

am o rt. ______ _

1965 - 1 9 6 4
64,950 54,920
62,024 51,345

-

-----  $3.06
10,762,857

D ef. incom e ta x e s  
P ro p e r ty  r e t ire d  . .  
S h o rt te rm  d e b t - -
L on g  te rm  d e b t_
In c r. m in . s tk h lrs . 

in t. ___________

N .S.

- $2.45
10,667,961

18,591
2,634

48,800
160,011
32,053

T o ta l ________  389,063
D isposition  o f F u n d s:

C a p ita l expend . 231,900
D iv idends p a i d __  27,682 -
L. t . d e b t r e t ire d  -  14,774
I n v e s tm e n ts _____  74,037
C a sh  fo r  c o n s t r .__ 23,863
G th . w o rk in g  cap . 27,699

T o td  . . 399,955,' -
W ork . .cap. d e c re a se  10,892 .
■  ........\ g a r  '* ’ -  •

N .S.

$2.73
10,330,532

7,797
9,482

137,172
11,510

272,226

159,994 
. 24,636

, . 31,518 
¡V. 68,191

313

284,652
12,426

. **®°rl* Earnings, years ended Dec. 31 (in  $) (taken from  rep o rts filed  w ith  Securities an d  Exchange Commission); -

1947 _” 1
1948 _
1949 ______... ...
1950 _
1951 _ .
1952 __ r  “  '
1953 _______ r . .
1954 _____ _
1955 _______
1956 __________

N e t S ales
135,202,212
181,083,608
230,384,672 .
171,292,005
232,483,942
202,651,014
166,711,033
165,980,967.
147,606,550
177,502,026.
188,307.250

E x penses
106,726,982
139,578,204
162,998,016
135,370,867
148,425,623
148,198,963
146,845,874
145,855,000
138,080,178
155,641,099
163.159,686

Profit 
28,475,230 
41,505,404 
67,386,656 
35,921,138 v 
84,058,319 
54,452,051 
19,865,159 ' 
20,125,967 

9,526,372 
21,860,927.. 
25,147,564

d 700,745 
(11,169,138 
¿2,249,293 
¿1,584,995 .: 
* 1,377,892 
d 1,341,788 
¿2,065,792 • 
d 1,725,990 
¿2,059,104 
d 1,688,422 . 
¿1,494,340

T axes
"27,774,485 

40,336,266 
66,137,363 
34,336,143 .. 
82,680,427 
53,110,263 - 
17,799,367 , 
18,399,977 
7,467^68 

20,172,505 C 
23,653,224

T a x e r  -■ In co m e 
11,715,069 16,059,416
16,162,849
26,653,363..
13,695317
42,319,261
28,310,000
8.585.000
7.747.000 

877,000
4,778,562
6.700.000

24,173,417
39,484,000
20,640,826
40,361,166
24,800,263

9,214,367
10,652,977

6,590,268
15,393,943
16,863,224

D iv id en d s
4,956,341
7,165,717

12,129,645
13.233,649
14,060,947
17,534,862
13,151,146
7,306,192
3,653,212
2,921,995
3,650,078

: { --
Ä i ö

_ ------ - E a rn . P e r
O u ts ta n d . Com . Sh. ,
5.514.107 2 .3# ' 
5,514,107-;.: 8.88
5.514.107
5.514.108 ' 7
5.844.954 .
5.844.954 .“
5.844.954
5.844.954
5.844.954 .
5.844.954 
5,844,914

6.61
3.19 . 
6.38 

; 3.56 
0.77 
1.01 
0.32 

E l .81 
2.08
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"» mH¡ fW t í  ia«tó 
Y ear y>¿,
1957— -------
1958 ____________________
1959 -------
1960— —
1961.

__ C ost an d
N e t S ales E xp en ses
192,297,353 .rj ;  >169,684,129 
223,708,844 ,192,620,655 
265.235,584 216,605,855
264,117,134 ..' 225,445,882

.O p era tin g  
P ro f i t  

, 22,613,224 
.„.-31,088,189 

: i  -, 48,629.729 
’ 38,671.252 T

O th. Inc. & In c . B e i. 
D ed. (Net) T axes 
i  1,536,050 . 21,077,174 

d 327,272 -, : 30,760,917 
d 1,114,422 .47,515,307 

d 854,508 37,816,744

Incom e
(T ax es

4,995,400
14.075.000 

. 24,867,000
17.881.000

283,960,534 "  ( 240,339^09 43,620,725 >. ¿2,530,889 41,089,836 , 20,509,750
O!»» M T 400—5*f «co n S T KA 910 AQti sil 91QQ9Q ' (193.598 : 2H.fí(in.0nOÏ962_: __ 3it;07t;4837'' 262,765;057 54,312,426 d 1.218,828 53,093,598

1963!__ _____ ' 356,332,289 ; ?98,695,412 '.^”57,636,877 1,371,426 : 59,008,303 . . .
Q]Incl. ; TO centa f ro m  re c o v e ry  i o f  p r io r  years* ta x e s . DB A lso $5,399,594 in  stocK.

BALANCE 8H EET8 4  ‘ • r f m m A i t  A a-rúi?. rirVNSr*L.TnATED BALANCE SH

25.600.000
26.400.000

„ .tó íl  ■

N e t  
In co m e

16,081,794 . .
16,685,917 5,844,954
22,648,307 126,594,750
19,935,744 r. 8,068,386 
20,580,086 -.. 9,065,735
27,493,598 10,798,959
32,608,303 .12,729,930

COM PARATIVE CON SO LIDATED BALANCE SHEET, A S  O F D EC . 31

Com m on C om . Shs. E a rn . P e r  
D ividends. O u ts ta n d . Com . S h ., 

5,844,954 .5,844,954 . - • 1.94
-  - .........  : 5,844,954 -i 2.05

7.334.897 2.44 as
7.334.897 iw . 2.07 :»

í (7,654,316 ■ , 2.22
.ï 1 7,715,116'4, .3 .0 0 .
. 8,679,508 3:26

rn’tOXt-HKL'- i t s ' -
'S'Æ ”ar;oiitó"3íj.S ‘'Ksi ec/ic

to tA SSET S
C a s h _________________
M a rk e ta b le  se cu rities ,
E A cco u n ts  r e c e iv a b le ___
O th e r  advances,
@ In v e n to rie s  .  
p re p a y m e n ts

T o ta l c u r ra n t  a s se ts  ——— -------- -
[DSecur. & adv an ces, fo re ig n  co .’s—
U O th er in v es tm en ts , e t c . --------------
F u n d s  se t asid e  fo r  co n str. o f fac il.-
[DPlant, p ro p e r ty  a n d  e q u ip m e n t-------
GO Less: D ep rec ia tio n  r e s e r v e ----- -----

N e t p ro p e r ty  a c c o u n t ------------------
P a te n ts  an d  Misc. a s s e t s ------------------
D e fe rre d  c h a r g e s _____ _______. . . . . . .
D eb t d isc o u n t & e x p e n s e ___________
E xcess subsid . co s t o v e r  e q u i t y --------

T o t a l ___ ________________________
L IA B IL IT IE S :

C u rre n t m a tu r i t i e s ______________ ___
A cco u n ts  & n o te s  p a y a b le  ________
EDReserve fo r  in co m e t a x e s _________
O th e r  ta x  l i a b i l i ty -----------------------------
O th e r  c u r re n t  l i a b i l i t i e s _________ _
C om pany’s s to c k  b o n u s  t r u s t _______

T o ta l  c u r re n t  l i a b i l i t ie s __ ______
S u b sid ia rie s’ d e b t _________ __________
D e b e n tu re  3s, 1965 _______________—
D e b e n tu re  2.85s, 1966 ________________
D e b e n tu re  3^4s, 1976 ________________
D e b e n tu re  4s, 1990 ________________
N o tes p ay ab le  _______________________
D e fe rre d  incom e ta x e s  ____________
D e fe rre d  in v e s tm e n t ta x  c r e d i t __
M in o rity  i n t e r e s t ___________________
418% ser. A  p re fe r re d  ($ 1 0 0 )____ . . .
B3$3 C onv. p re fe rre d  _______________
7% second  p re fe r re d  ($ 1 0 0 )_______ _
El C om m on s t o c k __________________ _
C a p ita l s u r p lu s ------------------------------- -
E a rn e d  s u r p lu s ______

"Wv-'

$365,027,869 $311,039,158

94,855,163
23,863,014

1.448.643,227
565,762,942
882.880,285
26,785,476

32,863,209

$1.72,192,593
120,616,369

6,954,782

$147,270:810 : $122,647,962 ?
100,365,775 117.613,444
23,200,270 17,500,137

$112,313,197
105,272,813

11,657,608

111,146,649 ' 
95,448,347 
8,441,483

1,216,392,268
531,966,797
684.425,471
22,668,950

494,039,942
252,842,794
241/197,148

414,038,383
231,194,781
182,843,602

392,123,203
217,785,925
174,337,278

371,326,705
201,067,511
170,259,194

348,577,730
187,089,902
161,487,828

3,512,693
21,638,290

$1,418,562,790

$5,096,928
137,765,777
24,248,492
3,574,115

37,197,154
5,973,848

$213,856,314
277,620,029

1.562,925
19,767,752

6,232,582
440,793

3,339,868

2,587,983
486,959

1,159,737
534,107

955,212
581,514

1,127,030
517,609

$1,072,327.465 $550,974,135 $456,755,399 $433,792,665 $401,039,538 $378,168,946

T o ta l s to c k h o ld e rs’ e q u i ty  
T o ta l

N et current assets ..
PR O PE R T Y  ACCT.- 

A d d itlo n s a t  cos t.
-A N A LY SIS

: R e tire m e n ts  o r  s a le s .
- m o th e r  a d d itio n s  — ---------------- ------

' O th e r  d e d u c t io n s -------- -------- ---------
D EPR EC . RESER V E—A N A LY SIS 

A d d itio n s  c h a rg e d  to  in co m e  - - - - - -
R e tire ., re n e w a ls  c h a rg e d  to  r e s -

38,938,000
78,859,800

125,075,000
48,416,444
11,455,112

108,603,245
90,860,200

2,500,000
3,239,800

116,518,538
19,727,644

282,892,664
515,738,846

$1,418,562,790
$151,171,555

$232,429.722 
27,642,756 
33,735,677 

. - 6,271,684

$5,978,728 
43,169,956 
29,152,031----

$1,513,000
15,388,485
15,380,439

$2,318,000
15,712,109
14,029,370

$816,000
13,393,878
14,229,560

$13,850,720
$5.850,000
10,160,438

4,587,321
25,157,302

5,230,029
$113,275,367

158.956,967

40.500,000

2,271^73
10,492,713
2,780,258

$47,826,168
25.000. 000
10.000. 000 
7,500,000

41.495,000

1,934,233
9,198,609
3,310,094

$46,502,415

12,000,000
8,750,000

42,500,000

403,682
9,466,316
2,514,446

$40,823,882

12.979.000 
10,000,000
43.500.000

8.565,364
1,908,546

$26,362,058

13.168.000
10.329.000
44.161.000

8.448,848
2,940,569

$30,185,591
470,000

16.675.000
11.155.000
45.446.000

163,875,000
35,171,809

6,108,980
76,549,929
90.860.200
2,500,000
3,239,800

,116,518,538
19,146,117

245,624.758

50,000,000
16.901,451

50,000,000
13,058,960

50,000,000
6.635,000

50,000,000
5,900,000

24,725,000
4,797,900

11,136,601 
90,860,200 90,860,200 90,860,200 99,999,800 99,999,800

3,240,300
106,799432

3,240,300
64,810,291

3-240,300
63,308,531

3,240,300 
51,409,941 .

3,240,300
51,409,941

13--------
140^15,283 125,033,233 112,445,752 96,469,439 89,328,963

477,889,413
$1,072,327,465

$197,763,791

341,114,915
$550,974,135
$124,366,425

283,944,024
$456,755,399
$100,768,395

269,854,783
$433,792,665

$81,824,080

250,759,480
$401,039,538

$85,951,139

243,979,004
$378,168,946

80,961,058.

* $191,379,000 ' 
22,019,000

$38,071,335
6^04,481

$31,304,127 
10,455,670 ,

$24,572,632
3,776,134

$28,352,649
5,603,673

-- $19,338,321 
6,579,101

$24,153,195
6,042,701

$21,274,745
8,009,904

'O th e r  a d d it io n s ..
O th e r  d e d u c tio n s  ---------------—

EE A t a v e ra g e  u n i t  c o s t o r  less , n o t  i n  excess
° f l% 5 ? R a w  m a te r ia ls  a n d  su p p lie s  $58,589,479; 
w o rk  in* p rocess, $18,853,137; f in ish e d  goods, 
$83,821,251; to ta l, $161,263,867.

13]1965: A ll s ig n if ic a n t su b s id ia r ie s  consol­
id a ted . In v e s tm e n t in  su b s id ia r ie s  n o t  consol­
id a te d . $54.068,157; o th e r  in v e s tm e n ts  (a f te r  
r e v a lu a tio n  re se rv e , ($990,762), $40,787,006, to ­
ta l ,  $94,855,163. In v e s tm e n ts  a n d  ad v an ce s of 
$37,312,539. in c lu d e d  a b o v e  re p re se n ts  invest-, 
m e n ts  i n  u n c o n so lid a te d  su b s id ia rie s , an d  
c e r ta in  fo re ig n  o om pan ies n o t  subsid iarie s, 
the- re la te d  e q u ity  in v e s tm e n ts  o f  w h ich  w as 
a p p ro x im a te ly  $54,000,000 a t  D ec, 31, 1965. 
TJ I 9 6 5 : ' . : ; '.  : ^ , j t Hes- ~ “

B 1<fc apV&  S lte ' . . 205.396.179 $62,162,917
M achy . &  eq u ip . ¡.V . 810,649^18: ? 387,510,896 
O il & g a s  p ro p . . . .  * 177,379,048 101,360,242

'  Other.-, p r o p e r t y ------  65,378,923
C o n s tru c tio n , e tc ..
U n a llo ca ted  re se rv e

$62,023,809 "  , $51,345.000
22,747,863 10,048,000

121,966 - ------------ ; ,  - - - -------
5,601,767 . , - — —  .*.

a s  c u r re n t  item s. P r io r  y e a r s  a re  sh o w n  as 
o r ig in a lly  re p o r te d  i n  n e t  am nu n t. .

cr2¿17,945
T o ta l - . - i i - l - i - '  $1,448,643,227 ' $565,762,942 

QD1965: F o re ig n  su b s id ia r ie s  n o t  p r e v i o u s

Depreciation Policy: C o rp o ra tio n  a n d  co n ­
so lid a te d  su b sid ia rie s  fo llow  p o licy  o f p ro ­
v id in g  fo r  d ep rec ia tio n , d e p le tio n  a n d  o b ­
so le scen ce  o f s ite  im p ro v em en ts , b u ild in g s , 
m a c h in e ry  a n d  eq u ip m e n t ov er e s tim a te d  
u se fu l  liv es o f asse ts , com p u ted  o n  s tra ig h t-  
l in e  m eth o d . >,i>.

E ffec tiv e  r a te s  f o r  p r in c ip a l c lasses o f d e ­
p re c ia b le  a sse ts  w ere : B u ild ings a n d  s ite  
im p ro v e m e n ts , 2-10%; m ac h in e ry  a n d  eq u ip ­
m e n t  4-33%; o il an d  gas p ro p e rtie s , T-50%; 
m a rk e tin g  fac ilitie s , 5-20%; t im b e r  licenses 
a n d  tim b e r  lim it im pro v em en ts , 5-10%; o th e r
f ix e d  a sse ts  10-50%. ..... • r-V/j

F o r  fe d e ra l  a n d  C an ad ian  incom e t a x  p u r ­
p oses. . d e p re c ia tio n  a n d  d ep le tio n  h a s  b e e n  
a c c u m u la te d  u n d e r  d ec lin in g -b a lan ce  , a n d  
o th e r  m eth o d s w h ich  h a v e . re su lte d  -in  
a m o u n ts  d if fe re n t  f ro m  th o se  u se d  in  s ta te ­
m e n ts . T hese  d iffe ren ces  a re  p ro v id e d  f o r  in  
d e f e r r e d  fe d e ra l  an d  fo re ig n  ta x e s  o n  incom e.

C o m p an y  an d  i ts  d om estic  su b s id ia r ie s  
h a v e  re c o rd e d  th e : in v es tm en t--c red it u n d e r  
R e v e n u e  A c t o f  1962, (1965, $7,286,619; 1964, 
$2,222,753; 1963,: $2,292,642; 1962, $2,103,272) as 
a  .r e d u c t io n  o f th e  c u r re n t  fe d e ra l  in co m e  
ta x - l ia b il i ty  anct att a n  ’in c re a se  i n  d e fe r re d  
f e d e ra l  ’ ta x e s  o n  £ incom e a n d l  In v e s tm e n t 

ln c lu d e < d o >  T cred it TheSIncbm iS: e f fe c t  o f- th e  . c re d it , is  
b e in g  ¿ re f le c t  --------— *------------  -------------l in i- th e ' accounts» as  :a  r e -

_____ i n '  t h e  p ro v isio n  fo r i  f e d e ra l  .ta x e s
incom e-^ra tab ly  '.o v e r-  t h e  co m p o site  u se -

D ec. 31, IM S! One d o m e s tic ________ ____ _____J P P B H
'  u n u se d  in v e s tm e n t c re d it  c a rry o v e rs  o f------------------  ... - ... ...

. . . .  J4*tÍ^ (m VnoepM- shares.

In  1961 f u l l  a m o u n ts  o f  in co m e  t a x  p ro v is io n

(a) t o  I96S-64> th e  co n so lid a te d  f in a n c ia l  
s ta te m e n ts  in c lu d e  th e  acco u n ts  o f  co m p an y  
a n d  a ll  s ig n if ic a n t su b sid ia rie s . A ll m a te r ia l  
in te rc o m p a n y  .tra n sa c tio n s  a n d  p ro f i ts  h a v e  
b e e n  e lim in a ted . P r io r  to  1964 o n ly  d o m es tic

a n d  TJ. S . G o v e rn m e n t s e c u r i t i e a a r e  sh o w n  su b s id ia r ie s  w e r e  .co n so lid a te d  a n d  in v e s t-

$19,700,851 s® - $17,698,367 - ■ $18;893,867 '
2,982,437 - 3,731,779 : !» . 5,362,186

• " - -  ...........■ 11.021 - -  1^86.104-
— :■ - • ■ — % ,- '.* .i7 T - . -? 
m e n ts  in  fo re ig n  su b s id ia rie s  w e r e  c a r r ie d ’3
a t  co s t p lu s  e q u ity  i n  u n d is tr ib u te d  earn ings.. 
T h e  c h a n g e  in  policy  o f c o n so lid a tio n  h a s  no 
e f fe c t  o n  c o n so lid a te d -n e t e a rn in g s  f o r  -cur-
r e n t  o r  p r io r  y e a r s . .

C o m p an y ’s b a lan ce  sh e e t in c lu d e s  i ts  in -  ' 
v e s tm e n ts  in  su bsid iarie s a t  co s t p lu s , a s  to  
su b s id ia r ie s  in c lu d e d  in  co n so lid a tio n , e q u ity  * 
in  u n d is tr ib u te d  earn in g s a n d  a d d itio n a l p a id -  
in  c ap ita l. P r io r  to  1964 in v e s tm e n ts  in  do-, 
m ee tic  su b s id ia rie s  w e re  c a r r ie d , a t  cost: t o  
co n so lid a tio n / th e  excess o t  c o s t  o v e r  equity- 
in  u n d e r ly in g  n e t asse ts is  in c lu d e d  a s  f o l - - 
low s: E xcess o f cost o f  in v e s tm e n ts  ' i n  su b - :: 
s id ia r ie s  o v e r  re la te d  e q u itie s , . $21,638,290; 

-p a ten ts , licenses, an d  m isce llan eo u s  a sse ts , . 
$212,358; to ta l - c o s t  in  ex c e ss  o f  e q u ity . $21,- ?
850,648. • __________ .53*9'. i-.:.--’.-:!:Si

T h e  ex cess o f in v es tm en ts  in  su b s id ia rie s  ü  
o v e r  re la te d  eq u ities  is a p p l ic a b le - to  F ib e r - i  
In d u s tr ie s , M nc. ($3,339,868), S ia c e  ($1,906,776)?% 
a n d  C h em cell-(1963) Limited--($16,391,646).'-andVi 
r e su lts  p rin c ip a lly  f ro m  p in c h a s e s  o f  - s tocks 
a t  p rices,-h ig h er- th a n  b o o k  v a lu es . T hese
am oun ts, á re  n o t  b e in g  am o rtiz ed ,;;^  ir a f iA ijj ......

t o  Dec%1963, com pany  a c q u ire d  c o n t r o lo f  
F iber?  In d u str ie s , to e . (fo rm e rly  50% ow ned) 
b y  p u rc h a se  of a n  a d d it io n a l ,12}5% in te re s t. 
E a r r r in g s s in c e  acq u is itio n  ; o f  c o n tro l a re  
.in c lu d e d  in- th e  s ta te m e n ts  o f  ea rn in g s .-  »»  ' f  ~  

D u rin g  1963,'? com pany  a c q u ire d  a  .m a jo r ity  , 
in te r e s t  in  C hem celi, '(1963) L td . (fo rm erly  
Ca n a d ia n  C elanese  L td .), a n d  -the o p e ra tio n s  
p re v io u s ly  c a rr ie d  o n  b y  C a n a d ia n  C h em ica l ' 
Co., L td . w e re  com bined, w ith , th o se  o f  C he c e l í  (1963) L t ^ ~  --* ....3 =»i r r m n i

to
paym> ......................

„ a s se ts  a n d  b u s in e ss  
In c ., s u b j e c t-to c e l . —  
m e n c e d  o p e ra tio n  o f  sui 
w h o lly -o w n ed  »ubsidia" 
su b s id ia ry  . a r e ,  in d u d j

_______d y  a ll o f
v o e  8 t  R a y n o ld s  I
............. 5 a n d  com-

i th ro u g h .:

h f
d a te  o f acq u is itio n  o f t h e  b u sin e ss . . %

I n  O ct. 1964, C om pany, is su e d  2,848,987 jibarea  
o f  com m on  s to c k  a n d  100,000 o f  c o n v e r tib le ^ -
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p re fe re n c e  s to c k  p u rs u a n t to  a s ta tu to ry  
m e rg e r-  o f  C h a m p lin  O il &  R e fin in g  Co.,

p lin  P e tro le u m  Co., in to  com pany.'
964, ' 241,700 sh a re s  . o f  Com pany!*

-  w e re  ex ch an g ed  fo r  th e  ow n*
____________£ tWjS^corpcóíatitíxíii w h d sé t& iifé

y c d ^ s w *  w as th é 'o ú te S n d ta g  S t & k 'o f S S ?  
eral- E n am elin g  Sc. S tam ping . Co.i T h e  consol­
id a te d  f in a n c ia l s ta te m e n ts ' , g iv e  effect- to  
th e se  - transactions a s : poo lings o f in te re s ts , 
and . acco rd in g ly ,;: th e ' re su lts  o f th e ' 'com ­
p an ies’ o p e ra tio n s  f o r  th e  f iv e  y e a rs  en d é d  
Dee. 31, , 1964 - a r e  In c lu d e d  ' i n  conso lida ted  
earn in g s, e x c e p t t h a t  o p e ra tio n s i'o f  F e d e ra l 
E n am elin g  & S tam p in g  Co. f o r  - th e  y e a rs  1961* 
th ro u g h  1963 a re  in c lu d e d  o n  t h e  bas is  o f  its . 
fisca l , y e a r  e n d ed  . Ju ly -  31, w ith  -a re su ltin g  
a d ju s tm e n t to  co n so lid a te d  r e ta in e d  earn in g s 
a t  t h e  b é g in n in g  of 1964. C om pany  a lso  is ­
su ed  58,779 sh a re s  o f  i t s  com m on s to c k  fo r  th e  
acq u is itio n  o f  c e r ta in  f ix e d  a sse ts  em ployed ' 
in  th e  b u sin e ss o f  F e d e r a l , E nam elin g  Sc 
S tam p in g  Co... .... Si -Xi.'y,

T h e  s ta te m e n ts  o f  e a rn in g s  ab o v e  in c lu d e : 
th e  o p e ra tio n s  of,' C h am p lln  O il & R e fin in g  
Co., (now  C h a m p lin  P e tro le u m !C o .)  a n d  th e
FINANCIAL "A OPERATING^ DATA

Statistical Record j-rei.ilbvV'^ ■'-« @1965

F e d e ra l  E n am elin g  &  S ta m p in g  Co. g ro u p  a n d  i_ 
o n  a  po o lin g  o f  In te re s ts  b as is  a s  d esc rib ed  opera: 
ab o v e . T h e  "R ecord  o f ~ — *-
e lu d e s  a s se ts  of

n o w :  re p o r te d  
D ec, 31 ($000):
196311

________ •sub-
io f  n e t  e a rn -  
£ t h e  a m o u n ts :

. . .  f o r .  y ean s . e n d e d  ,
m s i U h , :  -• asK sii.

- .____ ... _____W f i S K b : & m D M i
32.608 • ao.431 -,!iL79S.K.^dL828:

1962— 27,494 9,451 . „ 569 37,516
. : :8,886 V .  541 - 30,844

f t i ’s. m f S a u B ;
A  N e t  e a rn in g s  a s  p re v io u sly -re p o rte d .
B  C h a m p lin  .OilV&  R e fin in g -C o . a n d - i t s

* o m eu so x . x *oam x  MiS » « f f t f & tf
•t C , F e d e ra l  E n a m e iln g  & S ta m p in g  Oo. g ro u p .
: . D  N e t ea rn in g s , as a d ju s te d .
'» (b) L o n g  te r m  d e b t o u ts ta n d in g  (see belbw ) : 
c o n ta in  c e r ta in  restr ic tio n s , r e la t in g  to  c o m - ' 
m o n  d iv id e n d  p ay m en ts . A s of- D ec. 31, 1965, 
$111,300,000 of e a rn e d  su rp lu s  w a s  n o t  so  r e ­
s tric ted .,.; :'.

(c) T h e  co rp o ra tio n  a n d  co n so lid a te d  su b ­
s id ia r ie s  h a d  com m itm en ts o f  a p p ro x im a te ly  
$90,200,000 a t  D ec. 31, -1965, in  c o n n ec tio n  w ith  
a c q u is i tio n  o f  fa c ilitie s  f o r  a d d itio n a l p la n t

E a rn e d  p e r  s h a re —4%% pfd . A '____ 1
-¿■i -.r - s ;,------* —$3 cum . conv . p r e f . /  . . .
? : “ T -  ‘ —7% 2n d  p f d  ----- _

—c o m m o n _________
D iv id en d s p e r  sh a re —4%% p fd . A  . . .

■ , ... i.ïi.O:', —$3 conv. p re f . 1 
.. . —7% 2n d  p f d - - —

—com m on  ___ —
P ric e  • ra n g e —4%% p fd . A ___ :______

' ,'t. :■ • —$3 p r e f e r e n c e _______
cum .: 2n d  p f d - - —  -,r 

v t  —com m on  _____i:___ -
@ Net ta n . asse ts  p e r  sh .—4%% p fd . A  -

F ixed  c h a rg e s  e a rn e d :
B e fo re  Incom e ta x e s  
A f te r  in co m e ta x e s  .

$64.40

$1,869.291?: 
$5.10 - 
$4.50 * 

i  $3.00 
$7.00 
$1.95 

99-90%
- 73-67 

156-150 ~  
92-72% :
$463.28 

111,542:52 
$31.34--

@1964 
( $54.45

$1,559.70, 
$4.25 
$4.50 ■

,~$7.ÖÖ ; 
$1.70 

97%-93% 
67%-65 - 

1S1%-140 
75%-57% 

$479.26

X

0- ; .V ,.r-' ■ '
:y 7S f i-  *
^ • v i s e s ’-i r

{  t 35™;.: •
W ó . Ì 3 : T : t

$326 
: i .  $4.50

A lso , in v e s tm e n ts  in  v ario u s
o p e ra tin g  com p an ies m a y  be r e q u ire d  to^a 
m a x im u m  of $12,150,000. . ,(.s *g>

C o rp o ra tio n  h a s  a g re e d , t o  
t a in  o rd e rs  f o r  p ro d u c ts  o f U ,„  . u u m u u n a  
a t  p rices  -which w ill  e n a b le -o n e  of- th e  su b *  
s id ia r ie s  -to’ pay1, - -when d u e /s  a l l  *i#eiris- o f ' 
co s t a n d  -w hich w ill  e n a b le  ' t h e -othèr s u b ­
s id ia ry  t o  p a y , w h e n  -due, 60® of aU item » : 

’.of p o s t. S u ch  co st is  -d efin ed  -so; a s 'tò iln c lù d e"  - 
a m o u n ts  su ff ic ie n t to  p e rm it  th e  su b s id ia rie s^  » 
to  p a y  c u r re n t  in s ta llm e n ts ; ;o f-p rln c ip a lia n d  
in te r e s t  o n  th e i r  lo n g - te rm  d e b t s Z h e  aggrfe*
g a te  a m o u n t o f - lo n g - te rm : d e b t  ¡o f-su ch  .tw o ?  
su b s id ia r ie s  in c lu d e d  in  th è  'b a la n c e 1 sh e e t ' r 
o f c o rp o ra tio n -  a n d  i t s -  co n so lid a te d  sub-*-’•>A  lace  - . . .— ¿-i ™plan t s id ia r ie s  a t  'D e c .  31, 1965 w as  $152,000,OOOi1’

— ¿mt&ínrn y^jstqiym
IQCO 1 1AC1 . gfiCA -■ f1962

$3026

t7.00 ■ 
1.60" 
-  95%-90.;.

152-133%- -  
59% -36% "'1

.$722.31 . 
$3.00 

■ ?.• $420
7_-____ '

$7.00 . 
ï  $1.40 ’

91-79 it!

$660.96
$222
$4.50

$476.37 
r $2.07

. a  .$560.08 .
------- - .ft $2.44 -

$4.50 ; $4.50v.
"  $7.00 

$120
85%-71% '

t7.00 
1-1 0 '

T im es -charges & 1 st- p f d  d iv . e a rn e d  
T im es ch a rg es  & a ll  p fd . div. e a rn e d .. 
fflNet tan g , a s se ts  $1,000 fu n d . d e b t„  
tBNet c u r r . a s se ts  p e r  $1,000 f u n d  d e b t
P ric e  R ange—deb. 3%s, 1976 _______
N u m b er o f  sh a re s—4 y2% p fd . A -____

.......  - d e b .  4s. 1990 ______
—$3 conv. p r e f .___

-—7% 2nd p f d _____
—com m on ___ . . .

6.06 
1 3.79

- -  -—--322  
3.16

------  $1,898.
$290 

9114-87 y2 
115%-104% 

908,602 
100,000 
32,398 

11,828,972

,559,08—^“- .'$ 7 ,6 1 9 .2 9 --
$31.29 $28.07

■
•7.37 ST - 12.35 ?
4.44 ? ’.< :7.27 ’ .
.3.53 A— -----« . '4 .0 7 .'
3.48 3.97:

r r i r r . . t - i . |7 .O 0 r ,
S 3% -7Ì% , 9Í%-76%;i‘

■137ÍÍ524Í4; 1 2 Í ñ 5 %  '1 2 1 ^ 1 1 4 %  ' 125^114%  •*
44-28%: : «  4034-22—  ■ - - ;Sl%-21rr=rrw @3434*25"’»

: $312.09 . $296.58 ..............$251.12 i. -,:-.$243.98
rr-$5 ,947 .08 --------- $5212.37 - — -  -  $4,663.76 4— *i$4¡4tó:i—“ ’

$2426 -------  *.............. .. .......
fS- vi;......  _

"v ' * n i 3 0 î 7 -  *’ ______ ___ _ __  _______
; ;• 6 2 4 —? . 5.00 . : 528  ;7.33 i

-  3 2 3 :^ ..... -  .  . 2.75 .. . --<• 2.69 3.25* i

, »S22JNU^---- _ . v420J16
r — ----------- - :. ^

■ y : 8.98 . , ; í . ;  - 9 2 2  ,.

A d ju ste d  d a ta  fo r  s to c k  sp lits  an d  stock ' d iv id en d s:
E a rn e d  p e r  sh a re —c o m m o n ________
C ash flow p e r  sh a re—c o m m o n _____
P ric e  ran g e—c o m m o n _______________
N et tan g ib le  asse ts  p e r  sh.—com m on_
N u m b er o f sh a res—c o m m o n ________

F in an c ia l & O p era tin g  R atios
C u rre n t a sse ts  c u r re n t  l ia b i l i t ie s __
% cash  & se c u ritie s  to  c u r re n t  asse ts
% in v e n to ry  to  c u r re n t  a s se ts________
% n e t  c u r re n t  a s se ts  to  n e t  w o rth ____t p ro p e r ty  d e p re c ia te d ______________

an n . d ep r. & am o rt, to  gross p ro p __
C ap ita liza tion :

% long  te rm  d e b t __________ - __ __
% P re fe r r e d  sto ck _________________
% C om m on s tk . a n d  s u r p . ________

% n e t incom e to  to ta l asse ts_________
% n e t in co m e to  n e t  w o r t h __________
P re fe r re d  d iv id e n d  tim es e a rn e d ____
T im es 1st p re fe rre d  d iv id en d  e a rn e d .
l im e s  second  p fd . d iv id en d  earn ed_

A nalysis o f  O p era tio n s

Cost o f s a l e s ________________________ _
Selling, gen . a n d  adm . e x p ._________
D ep rec ia tio n  ------------------------------------
N et o p e ra tin g  p r o f i t_________________
O ther incom e _______________________
T ota l

$5.10 
$11.92 

92.00-72.75 
$31.34 

11,828,972

1.71
20.10
44.18
29.31
39.05

4.28

5022
9.32

40.46
4.58

12.59
14.07
14.80

267.03
%

100.00
60.38
17.54
7.12

1726

In te re s t ch arg es , e tc . 
B alance __
F ed e ra l incom e, e tc . t a x e s _________ _
E ln c o m e  f ro m  fo re ig n  o p e ra t io n s__
N e t i n c o m e ___________ ____________ _

17.16
2.68

14.48
6.06
0.96
7.46

$2,199
$544

9134-90

908,602
100,000
32,398

11228.972

$425
$10.65

75.75-57.25
$31.29

11.828.972

2.75
27.09
37.83
41.38
43.73

422
43.19
11.48 
45.33
522

11.49 
12.44 
13.11

— 223.67

100.00
59.95
15.30
7.23

17.52

"lT .52
2.25

15.27
6.59

d0.96
7.72

. .  $3,521
$928 

9134-8934'
. «»,602:

’ *327403
8,679,506

$3.26
$6.49

59.13-36.50
$28.07

8.679,506

3.60
36.57
30.29
36.46
51,18

4.31

28.20 
. 19.81 

51.99 
5.92 
9.56 
726 
7.97

- f c -  125.63
%

100.00
65.80
11.25
6.78

16.17
50

16.67
1.46

15.21
7.41
1.39
9.19

3.45:1 
$3,507 '■ 
* $890 . :

'  9034-85.

9087602

"327403 ■
7.715.116

$3.00$6.86
44.00-28.50

$24.56
7.715.116

3.17
34.77
34.96
35.49
55.84 
5.14

28.51
23.69
47.80

6.02
9.68
6.37
6.72

103.11-..— 
%

100.00 
64.98 
1118 
6.71 

17.13 
0.14 

17.47 
1.62

15.85 
8.08 
0.90

... -8.87

: 2.69
-:y : l  $3 ,241 ... 

$702 
8614-82%

908,602

"327403
7.654.316

$ 2.22 - 
$4.89 

4028-22.00 
$21.80

7.654.316

3.00
31.46
31.81
31.35 
55.54

5.02

30.86
24.92
44.22
4.84
7.89
4.66
4.91

____...90.73
%

100.00
67.77
8.93
7.94

15.36 
0.93

16.29 
1.82 

14.47-. 
7.22

2.63. ' ! 3.16$3,134::.4Stn-=r-$3,47g«!,.
«  : «m -uVcTA"*«' $H FF3~

84-79% • : >• • 86-78 '
- -*_:__

999,998 -V it 999,998

"327403 "32740351
7,334,897 7,334,897

—  $2.07 
$4.84 

31.63-21.00 
$20.16 

7234,897

3.13
27.31
40.44
34.23
54.15
4.77

- $2.44- 
$5.13 

34.63-21.63 
$11.19 

7,334,897

3.68
33.25
30.74
33.18
53.67

5.42

31.90 
27.99 
40.11 

6.59 
7.94 
4.22 
4.43 

.  87.89 
% ' 

100.00 
68.92 

9.74 
6.70 

14.64 
1.45 

16.09
1.77 

14.32
6.77

7.25 7.55

28.75
30.15
41.10
5.99
9.28
4.79
5.03 

80.01
%

100.00
65.36
8.04 
8.27

18.33
0.95

19.28
1.37 

17.91
9.37

""¿■¿4.
E A fte r  25% sto ck  d iv id en d ; b efo re , 41%-27. ' ' -■
@1965-641: In c lu d es  a l l  s ig n if ic a n t su b s id ia r ie s ; 1963 a n d  p r io r  y e a r s  in c lu d e s  dom estic  su b s id ia r ie s  on ly , 
g lA fte r a llo w in g  $100 p e r  sh a re  fo r  f ir s t  p re fe rre d . ' . . . . .  ..
ElNet ta n g ib le  asse ts  figu re  ex c lu d es d e b t d isc o u n t an d  ex p en se  an d  o th e r  d e fe r re d  charg es . . . . -j
[7]F u n d ed  d e b t excludes c u r re n t  portion shown in current liabilities.
@1961 a n d  p r io r  y e a r s  n o t  se p a ra te ly  s ta te d . , : , : ‘ s-.s  to a

c a l l a b l e —A s a  w hole, o r  in  p a r t  b y  lo t, 
on. not less than 3ft nor more than Aft Hava'

LONG TERM D E B T -  
L Celanese Corp. of Am erica sinking fund 

debenture 3</2s, due 1976: : r,
. Rating—B aa-"

AUTHORIZED—$50,000,000; o u ts ta n d in g ,' $38,- 
938,000. . .... 7 , 7 «

B a n k , N ew

DATED—O ct. 1. 1951.
M ATURITY—O ct. 1, 1976. : j f  . ,  . ..
INTEREST—A & O ' 1 a t  Dillon)- R e ad  Sc Co. 
N ew  Y ork. wa,iirt
TRUSTEE—C hase  M a n h a tta n  
Y ork. *
DENOM INATION—C oupon $ 1,000, re g is te r-  
a b le  as to  p rin c ip a l: fu lly  re g is te re d  $1,000, 
$5,000 an d  au th o riz e d  m u ltip le s  th e reo f. C&R 
free ly  in te rc h a n g e a b le  a t  ch a rg e  o f $2 p lu s  
s ta m p  ta x e s . '■ «  a a c i:  . icutu- o-

o n  n o t less  th a n  30 n o r  m o re  th a n  60 days' 
p u b lish e d  o r  m a iled  n o tic e  a t  a n y  tim e  to  
e a c h  S ep t. 30, in c l„  as fo llow s:
1 9 6 4 ....  101% 1965—- .  101%-. 1966—¿.,101%
1967—-  101% 1968____  101 1969_____ 100%
1970—— 100% 1971—-  100% 1972.____100%
1973—  100% 1 9 7 4 ..-  100% 1 9 7 5 - ^  100%
1976-----  100 .r..r. . if*- '17;'"7— < rj :

A lso  ca llab le  on  lik e  n o tic e  fo r  s in k in g  fu n d  
(w h ich  see) on  each  A&O 1 f ro m  O ct. I ,  1956 
a t  100. *.-:•■.•
S IN K IN G  FUND—C om pany  is  o b lig a ted  to  
r e t i r e  d e b e n tu re s  e a c h  A& O  1 in  follow ing 
se m i-a n n u a l am o u n ts; O c t  1. 1956 to  A pr. 1, 
1966, $500,000; O ct. 1, 1966 to  A p r. 1, 1976, $1,- 
900,000; w ith  op tio n ' to  d o u b le  a n y  su c h  p ay ­
m e n t  C om pany  m a y  ta k e  c re d it  a t  p a r  fo r

: -I . •'««ne.'V  '
d e b e n tu re s  o th e rw ise  - re tire d . in c lu d in g  op­
tio n a l s in k in g  fu n d  p a y m e n ts .
SECURITY—D e b e n tu re s . a r e  n o t  se c u re d  b y  
a n y  lie n . C om pany  m a y  n o t  c re a te  o r  asBume 
a n y  se cu red „d eb t w ith o u t e q u a lly  a n d  r a t a b l y - 
se c u rin g  th e  d e b e n tu re s , e x c e p t p u rch ase  
m o n e y  B ens; u n se c u re d  d e b t  is  n o t re s tr ic te d . 
CREA TIO N  O F O T H ER  DEBT—C om pany ' 
m a y  n o t  c re a te  o r  assu m e  fu n d e d  d e b t u n less  
th e r e a f te r  co n so lid a ted - n e t  ta n g ib le  a s s e ts "
a re  a t  le a s t tw ice  fu n d e d  debt.- ......
D IVID END R ESTR IC TIO N —C om pany  m ay  
n o t p a y  cash  d iv id e n d s  o n  com m on  in  excess 
of av a ila b le  n e t  in co m e  (as  defined) a f te r  
J u ly  31, 1951, p lu s  $25,000.000.
R IG H T S ON D EFA U LT—In  e v e n t o f  d e fa u lt  
(30 d ay s  g race  p e r io d  f o r  p a y m e n t o f in ­
te re s t ) ,  t ru s te e  o r  m a jo r i ty  m a y . d e c la re  de- 
Dentures d u e . -: ... u- « - > ...
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PU R PO SE—P roceed*  to  r e t i r e  te rm  lo a n  an d  
fo r  ex p an sio n . *
TA X  STATUS—C om pany  re fu n d s  P e n n sy l­
v a n ia  p e rso n a l p ro p e r ty  t a x  n o t  ex cee d in g  4 
m ills  o n  p r in c ip a l  am o u n t. v  . m  
LEG A L—F o r  sa v in g s  b a n k s  in  Me.
L IST ED —O n N ew  Y o rk  S to ck  E xchan g e . 
O FFER ED — ($50,000,000) a t  100 (p ro ce ed s to  
co m p an y  98% ) o n  O ct. 18,1951 b y  D illon , R eed  
& C o.. In c .. N ew  Y o rk , a n d  asso c ia tes .

2. C e lanese  C orp . o f  A m erica  C o n v ertib le  
su b o rd in a te d  d e b e n tu re  4s, d u e  1990:

R a tin g —Ba
OUTSTG.—$78,859,800. r" - .?■?
D A TED —A p r. 15, 1965. D U E—A p r. 1, 1990. *
IN TER EST—A & O l b y  m a il-  to  r e g is te re d  
h o ld ers . In te re s t  acc ru es  f ro m  A p r. 5, 1965. 
TRU STEE—M organ  G u a ra n ty  T ru s t  Co., NYC. 
DENOM INATION—F u lly  re g is te re d  $100 an d  
ap p ro v ed  m u ltip le s  o f  $100; ex ch an g e ab le  
w ith o u t se rv ice  ch arg e , e x c e p t th a t  debs, 
m a y  n o t b e  e x ch an g e d  fo r  debs, o f a  lesse r 
d e n o m in a tio n  w h en  su c h  le s se r  d e n o m in a tio n  
is less  th a n  $1,000.
CA LLA BLE—A s a  w h o le  o r  in  p a r t  a t  an y  
tim e  o n  a t  le a s t 30 d a y s’ n o tic e  to  e ach

Co. m a y  n o t p a y  cash  d iv id en d s  o r  a c q u ire  PR E FER EN C ES—H as eq u a l p re fe re n c e  w ith  
c a p ita l  s to c k  in  excess o f  consolida ted- n e t  - s e r ie s  A  pfd . f o r  a sse ts  an d ' divs.*-' u
ea rn in g s  a f te r  D ec. 31 ,1964 p lu s  $75.000,000 ■'D IV ID EN D  R IG H T S—E n title d  to - c u m . d iv s .i 
a n d  p ro ceed s f ro m  s to c k  so ld  a f te r  Dec. 31,, o f  $3 a- sh . an n u a lly , p a y a b le  q u a r te r ly  Ja n .::
1964. i ......... . /•■civ,. » »  v *  l .  e tc . ; » it, aStodte;

A t D ec. 31, 1965, $111,300,000 ' of, .re ta in e d  D IV ID EN D  RECORD—In itia l  d iv idend- o f  $1
e a rn in g s  w ere  n o t  so re s tr ic te d . ( fo u r  m on ths) p a id  J a n , 2,-1965.

C re d it A g reem en t: In  S ep t. ,1965, co m p an y  V O TIN G  R IG H T S -N o n -v o tin g . ex cep t o n .d e -  : 
e n te re d  in to  a  rev o lv in g  c r e d i t  a g re e m e n t f a u l t  o f  4> q u a r te r ly  d ivs. w h e n  p re fe re n c e , 
w h e re b y  c e r ta in  b a n k s  a re  co m m itted  to  lo a n ,  v o tin g  to g e th e r  w ith : co m m o n , is  e n title d  .to 
u p  to  $100,000,000 to  com pany . A n y  lo a n s  out*- o n e  v o te  p e r  sh . ’ W t  hast -i*it tfc # to ’to ism d  
s ta n d in g  a t  Oct. 1. W K m a y  b e  c o n n e c t« ! , L IQ U ID A TIO N  R I G H T S - O n a n y  liq u id a tio n , 
in to  5 -year no tes. A t Feb. 11, 1966 n o  am o u n t»  e n ti t le d  to  $55 p e r  sh . p lu s d iv sT ^ ’- ^  * . . :

r C A L L A B L E - A s  a  w h o le  o r  i n ' p a r t ^ h  a n y
d iv id e n d  d a te  o n  60 d a y s ' n o t ic e 'a t  $65 p e r  ah.1965. F ib e r  In d u s tr ie s  In c .. (1) $85)000»(HMF f i r s t  p lu s  divs» t,- g s i i ' i i s s

1 . '.  1984 CO N V ER TIBLE—In to  com m on- a t ”- a n y  . t im e .
(p a r t  o f . $100,000,ooo. to  b e  to k e n  u p .  in  .1965 ( if  ca lled , o n  o r  before* bu sin ess - d a y -  n e x t

p re c e d in g  re d e m p tio n  date ) a t  r a te  o f 0.6953

A pr. 1 incL a s  follow s: 
1966.. 104 1967— 103% 1968— 103%
1969.. 103% 1970— 103 1971— 102%
1972.. 102% 1973— 102% 1974— 102
1975— 101% 1976- 101% 1977— 101%
1978— 101 1979- 100% 1980_ 100%
1981— 100%

100%
1982__ 100%

100%
1983— 100%

1001984— 1985— 1990..

a n d  1966) w ith  a n n u a l s in k in g  fu n d  r e ­
q u ire m e n ts  o f  $5,000,000 b e g in n in g  A ug. 1, 
1965 a n d  in creas in g  to  $7,000,000 o n  Aug. 1, 
1975; (2) $15,000,000 f irs t  an d  c o lla te ra l t ru s t  
5%s d u e  Ju n e  1, 1978 w ith  a n n u a l s in k in g  
fu n d  re q u ire m e n ts  o f $1,500,000 beg in n in g  
J u n e  1, 1969; (3) $12,000,000 4%% n o tes p ay ­
a b le  in  14 eq u a l se m i-an n u a l in s ta llm e n ts  
f ro m  D ec. 31,1967 to  J u n e  30, 1974.

C e ltra n , Inc.: $6,255,246 4%% n o te s , d u e

o f  o n e  com m on sh . p lu s $1.15 in  cash  fo r  each  
p re f .  sh .; cash  p a id  in  lie u  o f  f ra c tio n a l shs. 
C o n v ers io n  p riv ile g e  p ro te c te d  a g a in s t d ilu ­
tio n . ■ . 'm v . 'v  scM taM
PR E EM PTIV E  R IG H T S -N o n e . • -* * s f  sSssasO 
L IST ED —O n  M id w est S to ck  E xchange. 
TR A N SFER  AND D IVID END D ISBU RSIN G  
A G E N T —B a n k ers  T ru s t Co., N ew  Y o rk  an d  
L ondon .: "

A lso ca llab le  o n  lik e  n o tic e  a t  100 fo r  
s in k in g  fu n d  (w hich  see).
S IN K IN G  FUND—C ash  to  re d e e m  a t  p a r  
o n  each  A p r. 1, 1975-89. 5% o f debs, o u t­
s ta n d in g  o n  A pr. 1, 1974 p lu s  s im ila r  op tio n a l 
p ay m en t. Co. m ay  c re d it  ag a in s t an y  r e ­
q u ire d  p a y m e n t p r in c ip a l a m o u n t o f debs, 
acq u ired , c o n v e r te d  o r  re d e e m e d  (o th e r  th a n  
w ith  re q u ire d  o r  O ptional s in k in g  fu n d  p a y ­
m en ts) a f te r  A p r. 1. 1974 a n d  n o t p rev io u sly  
c red ited . P a y m e n ts  a re  e s tim a te d  to  r e t i r e  
a t  le a s t 75% of issue b e fo re  m a tu r ity . 
CON VERTIBLE—In to  com m on  a t  a n y  tim e  
(if ca lled , o n  o r  b e fo re  re d e m p tio n  d a te )  ait 
$96 p e r  sh . T h e  co n v e rs io n  p r ic e  w ill b e  
su b je c t to  a d ju s tm e n t u n d e r  a  fo rm u la  in  
c e r ta in  u su a l ev en ts , e x c e p tin g  sh a re s  o f 
sto ck  issued  p u rs u a n t to  (a) co n v e rs io n  o f  
d e b e n tu re s  an d  c o rp o ra tio n ’s  c o n v e r tib le  p re ­
fe re n c e  stock , a n d  (b) e x e rc ise  o f s to c k  pur-

s ta te m e n t) ; (1) $60,000,000 f ir s t  6%s d u e  Ja n . 2, 
1981 w ith , a n n u a l s in k in g  fu n d  re q u ire m e n ts  
o f $4,000,000 b eg in n in g  J a n . 2, 1967; (2) $40,- 
000.000 f i r s t  5%s d u e  Ju ly  1, 1985 w ith  a n n u a l 
s in k in g  fu n d  re q u ire m e n ts  o f  $2,000,000 beg in ­
n in g  J u ly  1, 1971 in c reas in g  to  $2,500,000 o n  
J u ly  1, 1976 an d  to  $3,500,000 o n  J u ly  1, 1981; 
(3) $511,635 o th e r  n o te s  payab le . ——  —

C elan ese  L td . (fo rm erly  C hem cell (1963) L td .) 
(see  ap p en d ed  s ta te m e n t): (1) $7,682,113 f i r s t  
4%s, A , d u e  Sept. 1, 1969 w ith  a n n u a l s in k in g  
fu n d  re q u ire m e n ts  of $2,000,000 C an ad ian  
fu n d s ; (2) $4,243,337 g e n e ra l 5%s, A, d u e  
S ep t. 1, 1971 w ith  a n n u a l s in k in g  fu n d  r e ­
q u ire m e n ts  o f $700,000 C a n a d ia n  fu n d s; (3) 
$12,962,500 sin k in g  fu n d  d e b e n tu re  7s, A , d u e  
M ar. 1, 1980 w ith  a n n u a l s in k in g  fu n d  re -Su ire m e n ts  of $500,000 in c re a s in g  to  $1,000,000 

a n a d ia n  fu n d s  o n  M ar. 1, 1971; (4) $10,000,000 
s in k in g  fu n d  d e b e n tu re  5%s, B , d u e  N ov. 1, 

1985 w ith  a n n u a l s in k in g  fu n d  re q u ire m e n ts  
o f  $1,800,000 b eg in n in g  N ov. 1, 1972, in c reas in g  
to  $1,900,000 N ov. 1. 1980.

O th e r  fo re ig n  su b sid ia rie s; (1) $10,566,998 
f i r s t  m o rtg a g e  3.30% a n d  6.30% n o tes d u e  
D ec. 31, 1973 w ith  a n n u a l p a y m e n ts  of ab o u t

e re n c e  o f C h am p lin  O il & R efin ing* Co. 
u n d e r  p ro p o sed  m erg e r, -—i :

3. C e lanese  C orp . 7% c u m u la tiv e  second  
p re fe rre d , p a r  $100:
A U TH O RIZED —32,398 sh a re s ; o u ts tan d in g , 
32,398 sh a re s ; p a r  $100. *«1 
D IV ID EN D  RIG H TS—H as p re fe re n c e  ov er 
com m on  s to c k  to  cu m u la tiv e  d iv id en d s o f  $7 
a  s h a re  p e r  an n u m ; p a y a b le  q u a r te r ly , o n  J a n . 
1, e tc .
D IV ID EN D  RECORD—In itia l  d iv id en d  of 
$1.75 p e r  sh a re  p a id  A p r il  1,1942; r e g u la r  d iv i­
d en d s  p a id  q u a r te r ly  th e re a f te r .
D IV ID EN D  RESTR IC TIO N S —  S ee fu n d e d *
d eb t  a bove. ___ .
V O TIN G  RIG H TS—N one p ro v id ed , e x c e p t any  
in c re a se  in  a u th o r iz e d  second  p re fe rre d  r e ­
q u ire s  a p p ro v a l o f h o ld e rs  o f  90% o f secondE re fe rre d .

IQ U ID A TIO N  R IG H T S — I n  U quidation , 
w h e th e r  v o lu n ta ry  o r  in v o lu n ta ry , e n ti t le d  to  
$100 a  sh a re  a n d  d iv id en d s  p r io r  to  a n y  d is­
tr ib u t io n  to  com m on stock.
PR E EM PTIV E  R IG H T S—N one. - - .......
C A LLA B LE—N o n-callab le .

m e n t fo rm u la , i f  a d d itio n a l sh a re s  o f co m ­
m o n  s to c k  a r e  so ld  a t  a  p r ic e  ab o v e  th e  
d e b e n tu re  c o n v e rs io n  p rice , th is  ex cess w ill 
e s tab lish  a  c re d it  to  b e  a p p lie d  a g a in s t su b se ­
q u e n t r e d u c tio n s  o f  th e  d e b e n tu re  co n v e r­
sion  p rice . U n d e r  t h e  fo rm u la , co n v ersio n  
¡»rice c h a n g e s  w il l  b e  m a d e  w h e n  th e  cu m u -

otiler- lo n g  te rm  deb t. 
CAPITAL STOCK 

$  C e lan ese  C orp.

p u r -  T<&7 . L IST ED —O n N ew  Y o rk  S tock  E xchange,
chase  o p tio n s, e tc ., now  o u ts ta n d in g  an d  h e re -  $1.387,000^ b eg in n in g  Ju ly  1, 1967. (2) $12,006,000 TR A N SFER  A ND' D IV ID EN D  D ISBU RSIN G  
a f te r  g ra n te d  to  o ffice rs  o r  em plo y ees o f  A GENT—B a n k e rs  T ru s t Co., N ew  Y o rk  and
C e lanese  o r  i ts  su b s id ia rie s . U n d e r  th e  a d ju s t-  L ondon . •*

S h « »  31’ 1 - ’ (3) *6’420’128 R EG ISTR A R S—F irs t  N a tio n a l C ity  B a n k , N ewn th « - ta n *  te rm  d eb t. . . "  . j Y o rk  a n d  L ondon  a n d  M organ  G u a ra n ty  T ru s t
- : •■ Co;. N e w - Y ork . —> -.*>« :.xmu r* *»»«<5::—.,-

4%% c u m u la tiv e  p ro -  ISSU ED —In  D ec., 1941 ' i n  c o n n e c tio n  w ith
fe r re d , se rie s  A ; p a r  $100: * m e r g e r  o f  C ellu lo id  C orp . >-.-<*, v s
A U TH O RIZED —-All se ries , 908,602 sh a re s ; E X C H A N G E O F F E R —In  A p r .,-.1951, h o ld e rs

,  .  . .. „  , o u ts ta n d in g , se rie s  A , 908,602 sh a res ; p a r  $100. w e re .o f fe re d  r ig h t  to  e x c h a n g e  f o r  4%% p r o - • ■
la tiv e  a d ju s tm e n t a m o u n ts  t o  50 c e n ts  p e r  PR EFER EN C ES—H aa f irs t  p re fe re n c e  f o r  a s -  f e r r e d  o n  bas is  o f  o n e  a n d  o n e -h a lf  sh a re s  o f 
sh a re , e tc . F ra c tio n a l s h a re s  o f s to c k  w ill  s e ts  a n d  d iv idends. ; i o « /  ,v,C‘4% %  p re fe r re d  fo r  e a c h  7%  p re fe r re d  sh a re
n o t b e  issu ed  .u p o n  co n v e rs io n  b u t  m a y  b e  D IV ID EN D  RIGHTS—E n title d  to  c u m u la tiv e  h e ld .  O ffer- e x p ire d  A p r  -25, 195L S ee  a lso  
so ld  o r  p u rc h a se d  to  ro u n d  o u f  f u l l  sh a re s , d iv id e n d s  o f  $4.50 per. sh a re  a n n u a U y p a y a b le .  r ig h to  u n d e r  co im non , « t oc l t — , , .  
C onversions w i l l 'b e  e ffe c ted  w ith o u t a d ju s t-  q u a r te r ly  J a n . 1, e tc . . - • i q , 4. C elan ese  C orp . com m on; n o  p a r t  ' - i
m e n t f o r  in te r e s t  o r  d iv id e n d s  a n d , in  th e  D IV ID EN D  RECORD—In itia l  d iv id e n d  o f  8 2 % - A U TH O RIZED —25,000,000 sha resfcb u tstan d in g , ‘ 
case o f  d e b e n tu re s  s u r re n d e re d  f o r  e o n v e r-  c e n ts  p a id  J u ly  2, 1951, r e g u la r  d iv id en d s  .A pr.,: 5, 1966, 13,307,594 shares;--reserved , f o r  '■■ ■

.. sioo.. a f te r  . th e ,,  t e n th  d a y _ p re c e d in g  a n  in -  th e r e a f te r .  , ,___ \ i .  c o n v e r t ib le ,-p re fe re n c e , 68,334 sh a re s ; r e - - ,
te re s t  d a te , su c h  d e b e n tu re s  m u s t  b e 'a c c o m -  V O TIN G  u n ty - s e r v e d - fo r  t. o o n v e rtih ln^lRehpntairmi, rag  ra» -'
P an ied  b y  p a y m e n t o f in te r e s t  a c c ru e d  th e r e -  le ss  d iv id en d s  o n  p re fe r re d  s to c k  axe in  ar^C-Bhares; re se rv e d  f o r  s to c k  o p tio n  a w a rd  p lan , 
on. - r e a r s  in  a n  am o im t eq u a l to  4- q u a r te r ly  tfiv i^ iB O lb O  sh a res ; n o  p a r . ’
SECURITY—N o t se cu re d ; su b o rd in a te d  to  d e n d s , w h en  p re fe r re d  v o tin g  a s  a  c la ss  W»«* N o  p a r r s b a re s  sp R t 4 -fq r-I  id  M a y ,-I tfe 'a r id  . 
su p e rio r  d e b t, in c lu d in g  5%% n o te s  d u e  1980 r ig h t  to  e lec t o n e -fo u r th  o f  d ire c to rs , o r  a 2 % r f o r - i l :S e p t .  25, 1946. V ; — , 
an d  o th e r  d e b t  sp e c ifica lly  d e s ig n a te d  ’ a s  m in im u m  o f  tw o  d irec to rs . c -  • - . -i3,* D ividend. R ecord  (In
su p e rio r  d eb t. . C o n sen t o f  66%% o f o u ts ta n d in g  p re fe r re d  ; 1918-35 n i l  1 9 3 6 ^ .  " I f »  .-:1937__ -2.25 -
D IV ID EN D  R ESTR IC TIO N —Co. m a y  n o t  s to c k , as a  c lass, n ecessa ry  to  ( l ) ^ n c r e a s e  ,1938— v i-n U  m i9 3 9 ,^  ’ V.50 m i9 4 0 . i l ;  vl.25 |
P ay  cash  d iv id en d s  o n  com m o n  o r  a c q u ire  a u th o r iz e d  p r e fe r r e d , 'o r  c re a te  a n y -p r io r  o r  1941-43 2.00 S ll9 4 4 _ I  .-0.50 .1 9 4 5 .., 2.00.r'-i
c a p ita l s to c k  in  ex cess o f  co n so lid a te d  n e t  e q u a l  stock , o r  (2) ch an g e  r ig h ts  o f  p r e fe r r e d  1 9 4 6 ;- .;111.6214 — •'> ft
e a rn in g s  a f te r  D ee. 31, 1964 p lu s  $75,000,000 s to c k  a d v e rse ly , < .....  • A f te r  2Va-ior-l sp lit: • -  - ,fe-: : 8 , 3

1-947..^ ,1.30. ( ¡1 9 4 8 ^ ( 3 2 ^ 0
1950.__

. 1953...- -A 2.55
IA5

1951.
ï9 5 4 Î I? ’d.62%

3.00
0A5 
2.40
2.25 „

' 0.50 5 Î956Z" gr »!œ%'-’i®1957-59'"£03 
1.10 1961-— - 1.20 -1962...- ■ i-r.40-- !
L60 1964___  1.70 •: 1965..Ì. 1,95
0.50 ■—y.-.jt:-'. ■, _.: ft- J*2«i

an d  n e t  p ro ceed s o f  sa le  a f te r  sa id  d a te  o f  C o n se n t, of. m a jo r ity  o f  o u ts ta n d in g  p r e -  11946— 
c a p ita l s to c k  an d  p r in c ip a l a m o u n t o f  a n y  f e r r e d  s to c k - 'n e c e ssa ry  to  d isso lv e  o r .  se ll 1949—  
d eb t c o n v e r te d  in to  c a p ita l s to c k  a f te r  D ec. su b s ta n tia lly : a l l  a sse ts , o r  m e rg e  o r  co n -  il-» ?—
31,1964. . . . . . . .V V .  V,.;, — , t""-.. ■- . »olld a te . . *2&•<«,
RIG H TS O N  D EFA U LT—T ru s te e  o r  25% o f L IQ U ID A TIO N  R IG H TS—I n  liq u id a tio n  e n -  I960-— 
debs, m a y  d e c la re  p r in c ip a l  d u e  a n d  p a y a b le  t i l le d  to  $10Q p e r  sh a re  i f , in v o lu n ta ry , o r  calli 
(30 days* g ra c e  f o r  in te r e s t  p a y m e n t) . V  « . yflh m ta ry , p lug  d iv id e n d s .
IN D EN TU RE M O D IFIC A TIO N  —  ‘In d e n tu re  :P R EEM PT IV E  RIG H TS—H as n o  p r e e m p t iv e ^  B P lu s s to c k d iv W e n d s :  1939,2%.%;1959f 25% .Vi 
m av  b e  m o d ified  e x c e n t a s  n ro v id e d  w ifh  ' r i g h t s . : a • -JIv , • . . .»¿a«. '  03A lso  p a id  2 sh a re s  con u n o n  f o t  each “’4@'

LEGAL—F o r  sav ings b a n k s  i n  M aine.- C A 3 S L A B I& -A s  a ; w h o le  ot? i n . p a r t  p n .n o t -  .  --
LISTED—O n N ew  Y ork  S to ck  E xch an g e . >; i esf Qf t a ?+^ ^ y ^ J IOS c e  tim e  to*PU RPO SE—P ro c eed s , to g e th e r  w ith  sa le  o f  ^ ^ ® h a re -  -ft«»afteE^ a t r$ i ^ d i g w f o r . e a ^ 7 0  «hare* h e id .. . ,  * ?

- « ¿ d . io  r e t i r e  *4.73 L n p P A n O N - F o r  d e ta ils , see
n ew  ..businesses; t ^ p a y  $31,000,000 b a n k  lo an s ^ C C N G ^ G f f i f e ^ U W e c t  to  r i ^ a - M  w a - i

teE 8 i» « isgaaw a.?TS5 ’
ISSUED—B y  'su b sc r ip tio n  (see -belbw ). 
su b sc rib ed  d e b e n tu re s  i in d e rw r i t te n  b y  ' . ____ _
B oston  C orp-vN ew  Y o rk  a n d  a s so c ia te s . '» i

T a r r t  L o sn s :rO u ts ta n d in g , n M r a W f f i•Nèw- York S tock jExchange:-
• 0  D IV ID EN D  D IS B t--------

s T rust Co., New Y<
... \ x . i : : : "

.’•Nft ;

1963; b a la n c e  f o r  ex p a n s io n  a n d  d iv e rs if ic a -  en ee ; N o  par;
JW ' .1 ^ AUTTï^—10M 00. ih s , ;  o u ts tg ., 100,000

(3) *150,000 4% n o to  d u e  1967, ;4 p a r . '»

- _ _ « b s B
City B ank, L

........................ .. rg$& - ______  „  T
a  C orp . $3 c o n v e r tib le  p re fe r-  A G EN T—Bank-
t  ' -  R E G IST R A R S- .. . .  .

s h s .; -n o  Y o rk  a n d  L o n d o n  a n d  M organ  G u a ra n ty  !  
:  C o ,  N e w  Y od t.-

a n d - ;

-F irs t  N a tio n a l C ity  E



ISSU E D —Old n o  par i m are* w ere Issued .as 
follow s: 150,000 snares Jnne, 1019 to  acquire 
territory: righ ts; patents, _ processes, agree­
m ents, etc.; in  A u g- 1923,16,000 shares In 
blocks o f 5 shares first participating preferred 
and 2 shares o f com m on'at $502 per block;
8.000 sh a re s  co m m issio n  fo r  u n d e rw ritin g  th e se  

¿ .'b lo c k s; a n d ' 25,000. S h a re s . to ,7 a c q ^ e .‘ e x tra
tra d in g  te r r ito ry  r lg h ts i P a te n t lig h ts , a g re e - 

r•" 'm e n ts ,»?e tc .; ¡ in  rJ io v y Hi f e #7$,00ffi5fl> w es~ ta 
b lo ck s o f  8 S h ares f irs t p a rtic ip a tin g  p re fe rre d  

! a n d  5 .sh a re s  co m m o n -at $1,020,p e r ln p c k ; a n d
1.000 shares for underw riting these Mocks: in  

‘ Apr.; 1927.13,750 shares In lflo c k r  e M  shares
first participating/preferred and one. share. 

;  common at $450 per block.; * ’ ¿i.
; < F la n  d a te d  M ar. ,7, 1 9 4 1 fo r m e rg e r w ith  

C e llu lo id  C o ip ,. p ro v id e d  .th at each Share of.

H isto ry : in c o rp o ra te d  u n d e r  D o m in io n -o f
C an ad a  law s, J a n . 26, 1926 a s  C a n ad ian  C el- 
anese , L td .: n a m e  c h an g ed  to  C hem celi (1963) 
L td . S ep t. 30, 1963; p r e s e n t  n a m e  ad o p ted  in  
A p r. 1966.1-. : ■ r r ; ' .-«¿a » ’ v

In  J u ly  1956 a c q u ire d  p h y sic a l a sse ts  of 
C oa ticook  T e x tile s  L td .; in  1957 m ach in ery ,grocess m a te r ia l a n d  . t r a d e  n a m e s  o f R ayflex  

o. o f  C a n ad a  L td 1.; in  F e b ., 1959 b u ild in g  an d  
m a c h in e ry  o f  SU ngsby M fg. Co. L td , a n d  in  

O ct., 1959 L u c ie n  F o re s tie r , L td .
In  Ju n e , 1960, a c q u ire d  A u x  T issages F ra n ­

çais , In c . „ - _• ■
I n  O ct. 1963, m e rg e d  C a n a d ia n  C hem ica l 

Co., L td . (p a re n t) ;  e ffec tiv e  d a te  re tro a c tiv e  
J u ly  1,1963.

I n  J u n e  1964, a c q u ire d  W e s te rn  C hem icals 
L td . I n  S ep t.. 1964, a c q u ire d  D u p lan  T ex tiles
L td . -, ■ ■■-.• ~ a a .c  a u  n :

B usiness: C anadian. C e la n ese  d iv isio n  p ro ­
duces w o v en  a n d  k n i t te d  fab ric s . T ria c e ta te  
a n d  p o ly p ro p y le n e  w o v e n  a n d  tu f te d  ca rp e ts , 
u p h o ls te ry  fa b ric s  a n d  a c e ta te  to w  fo r  cig- 

. a r e t t e f l i t e r s . .  .1—V l i - V l —'¿gVAjA-yy---.Vi— &- 
C a n a d ia n  C hem ica l C o m p an y  d iv ision  p ro ­

duces p e tro ch em ica ls , m a rk e ts  chem icals  a n d  
p las tics . y . . . , . , • ---

P ro p e rty ; P la n ts  a re  lo c a te d  a t  C oaticook, 
D ru m m o n d v ille , M on tm agny , S t. Je a n , L o rd  
an d  V alley fie ld , Q ue., a n d  E d m o n d to n  a n d  
T w o H ills, A lta .

A  liq u id  p h a se  o x id a tio n  p la n t  to  p ro d u ce  
100,000,000 lbs. a  y e a r  o f  a c e tic  ac id  an d  
fa c ilitie s  to  c o n v e r t i t  to  a c e tic  a n h y d rid e  
is  b e in g  b u i l t  a t  E d m o n to n , A lta . P ro d u c tio n  
is se t  fo r  1966 4 th  q u a r te r . A  12,000,000 lb s. a  
y e a r  e x p an s io n  of a c ry la te  e s te rs  c ap ac ity  is  
se t  f o r  co m p le tio n  b y  J u ly , 1966.

A ffilia te : I n  Ja n ., 1965, a c q u ire d  40% in ­
te re s t  in  M illh av en  F ib re s  L td ., m a k e r  o f 
p o ly e s te r  a n d  ny lon . C a n ad ian  In d u s tr ie s  L td ., 
ow ns re m a in in g  60%. Co. a n d  C an ad ian  In ­
d u s tr ie s  e q u a lly  ow n  C EL-CIL  F ib re s  L td ., 
fo rm ed  to  m a rk e t  a ll  f ib e rs  a n d  y a m  p ro ­
d u ced  b y  th e se  Cos.

O fficers: M. W. M ackenzie , C hum .; R ob in ­
son  O rd , V ice-C hm n.; C. S. M alone, P res.; 
F . J . F itzg e ra ld , V ice-P res. (C anad ian  Cela­
nese): J . R. G la tth a a r , V ice-P res. (C anad ian  
C hem ical); J . C. L an g fo rd , V ice-P res. (P lan ­
n in g  & D ev.); W. R. C le rih u e , T reas. a n d  
Com pt.; J .  H. B irk e tt ,  Sec.; A. G. A llen , 
A sst. T reas.

D irec to rs : W. A. A rbucM e, H aro ld  B lancke, 
P . H . C onze, H. A . D yde, Q.C., R. M. F ow ler, 
C. J . M ackenzie , M. W. M ackenzie , P a u l 
M. M arsh a ll, R obinson  'O rd, H on. J e a n  R ay­
m ond, Q.C.. M.L.C., J e a n  S im a rd , R. E. 
S tav e rt, J . R. K en n ed y , P . N. Thom son, E . L. 
W eldon. A. E . C ochran , W. L M. T u rn e r , J r .,  
C. S. M alone, L. B. Joh n so n .

A u d ito rs : P e a t ,  M a rw ick , M itch e ll & Co. 
A n n u a l M eeting : I n  A pril.
No. o f S to ck h o ld ers: D ec. 31, 1965: P re -’ 

f e rre d , 2,819; com m on. 17,656.
No. o f E m ployees: D ec. 31, 1965, 5,914.
H ead Office: 1155 D o rc h e s te r  IBlvd, W est,

M on trea l 2, Q uebec, C anada.
C onso lidated  Incom e A cco u n t, y e a r  ended  

Dec. 31 (in  C a n ad ian  $); 1965 1964
N et sa les ________  $108,060,297 $96,686,336
C ost of s a l e s ____  67,873,548 59,410,021
S elling , e tc ., e x p .. 11,385,922 9,647,234
D eprec. &  a m o r t -  7,208,433 6,577,807
N et e a r n i n g s ____  21,592,394 21,051,274
O th e r incom e, n e t  •' 424,279 1,384,656
T o ta l i n c o m e ____  22,016,673 22,435,930
In te re s t  _____ . . . .  1,827.339 ■ 1,985,472
Incom e t a x e s ____ ■. 9,658,300 9,842,521
N et i n c o m e _____  10,531,034 10,607,937
R e ta in e d  e a rn . 1-1 - 31,113,500 24,460,136
$1.75 p fd . d ivs. _ . i  . 691,250 . 691,250
$1 p fd . d ivs. -_____  99,500 .,- . - 99,500
C om m on d i v s .___  5392,904 4,178,707
C re d it -----------------  ' _____  E l ,009,884
R e ta in e d  e a rn . 12-31 35,560,880 31,113,500
E arn ., p fd . sh . ___  $21.30 . $21.45
E arn ., com . s h . __ 0.74 0.74
C ash flow , com . sh. ■ 1.60 1.43
No. o f p fd . s h s .__ ' 494,500 494,500
No. o f com . Shs. . .  13333,961 13310,176

[^R ealiza tion  o f su rp lu s  fo rm e r ly  a r is in g  
u p o n  subsid . consol.

C elanese common continue ’fo  b* a  share o f 
com m on o f the continuing corporation.' 263,- 
763 additional sharer o f com m on warn issued  
in  accordance w ith plan o f m erger. - 

330,846 sh a m  issued In 'D ee - 193L in  eon- 
nection w ith  com m utation o f the D reyfus 
p a tert rights. . . a V

Subscription High!*: G ranted since 1950: . , . - 
'■Com m ottustockht ~  ~

1851, ‘ h a d -r lg h ttc
vertib le .p referred ___________ _______ ____ __
share::-Of. -preferred. stock  .for., each, common 
share,' at $100 a  share (7% second preferred 
■tock was: accepted on subscriptions a t $150 
I>er share). R ights expired Apr. 25, IsSL f.W - 

C om m on s to c k h o ld e rs  o f-re c o rd  Oct. 25.1863 
h a d : r ig h t,  to  -, subscribe;: to  964390 com m on

C H E M C E L L  L I M I T E Dv> • --4 ** -
(Controlled by Celanese CorpJ .' . j 

Consolidated Balance Sh eet, as o f Dee. 31,
( in  C a n ad ian  $): - * -■ - .-.-.i,- . .

1965 -:
$1,076,798;

shares on basis o f one abare for each 8 shares 
held  at price o f $45 a  abare. Righta expired  
Mar. 12. 1963. i.:-*.-':-,..; / .  i  ,

Common stockholdere o f record Mar1. 16, 
1965 had right to  subscribe to $78,858,800 
convertible subordlna-ted debénture 4s, due 
1990 at per at r o te -o f flOO. debentures for . 
each 15 «bales held- R ights . expired Apr. 5,

stockholders of record M ar. 10, 
__________ ¿ht to  subscribe to . 1,478,622 ,com­
m on shares o n b a sia  o f o n e  share fo r  each  
8 shares held -at $64 a  shar A" Righta explred- 
Mar. 28, 1966,. • ; p j

S to ck  O p tie n t held  b y  em ployees a t Dee. 
31, 1885 on 46300 com m on shares at $86 per'

~ st; -
,* -m  ■ f c á

V # ^ -f

A ssets:
C a sh  —— —___— ■
C an, G ovt, secu r— 
S ink , fu n d  b o n d s .
R e ce iv ab les ____
0  In v e n to rie s  1___
P r e p a y m e n t s ____

T o ta l c u r re n t  _
E N e t  p r o p e r t y __
D e b t disc . & e x p .. 
I n v e s tm e n t s _____

T o t a l ______ _
L ia b ilitie s :

A ccts . p ay . Sc accr.
In co m e  t a x e s ___
D e b t d u e ________
B a n k  l o a n s ______

T o ta l c u r re n t  -
N o tes p a y a b l e __
D e b s . 6s.1970 r.-V . 
D eb. 7s, A , 1980 _
1st 4%S A  ’6 9 ____
G en . 5VtB A  "7 1_
D ebs. 5% s B  ’85 — 
D ef. in co m e  ta x  ._ 
$1.75 p fd . s tk . ($25) 
$1 p fd . s tk . ($25)—
iC o m m o s  s t k . __
R e ta in e d  ea rn . __

' . 1904
$1,797,018
16,605,825

781347
15,168,931
20,680370

352,633

- 186,000 
18,933,287 
24.450,872 

370,184

$45.017,188
105355.122

586,009
15,550.000

$166,408367 $156365,456

$55386.024 
99.438.829 

- 563,705
976,900

2,189,098
3300300
6,700,000

$20,787,933

12.500.000
6,000.000 -
3.600.000

10.750.000 - 
17,028,660

9.875.000 
2,487,500 -

47,818394 . 
35360380

$9366,431
5,161,705.
3300,000

$17,628,136 
L - 5300,000

4.000. 000 
13,000,000
8.000. 000 
4300.000

12345,200
9375,000

-2,487,500
47.616,122
31313,500

T o ta l ________
N e t c u r re n t  asse ts 
N e t ta n g . com . sh. 

E D e p re c ia tio n  .

$166.408307 $156365,458
$24329,203 $37,757,888

$6.30 $5.96
_  .  _______  _ $80,603,906 $75374,624

E A v e r. cost, n o t o v e r m k t. 013,233,961 (1964, 
13310376) n o  p a r  shs.

Funded Debt: 1. C anadian C hem ical C o- 
L td. first 4%s, series A , d ue 1969;
O PEN  M ORTGAGE—O u tsta n d in g , se rie s  A,
$8 .000,000.
DA TED —S ept. 1, 1951.
M A TURITY—S ep t. 1, 1969.
IN TER EST—M&S1 a t  a n y  b ra n c h  in  C anada
of C a n ad ian  Im p eria l B a n k  of C om m erce. 
P r in c ip a l  a n d  in te re s t  p a y a b le  in  la w fu l m o n ­
ey  o f  C anada.
TRU STEE—N atio n a l T ru s t  Co., L td ., V an ­
couver, E dm onton , T o ro n to  a n d  M ontrea l. 
DENO M IN A TIO N —C oupon  $500 a n d  $1,000, 
re g is te ra b le  as to  p rin c ip a l;  f u l ly  reg is te red  
S25.000.
CA LLA BLE—A s a  w h o le  o r  in  p a r t  o n  n o t 
less  th a n  30 d ay s’ n o tice  a t  a n y  tim e  to  each  
S ep t. 1. inc l., as follow s: 1963, 101; 1967. 100%; 
th e r e a f te r  a t  par.

A lso  ca llab le  a t  p a r  f o r  s in k in g  fu n d  (Bee 
below ), o n  lik e  notice.
S IN K IN G  FUND—C om pany  is to  r e t i r e  $1,000,- 
000 se rie s  A  bonds a t  p a r  o n  o r  b e fo re  Sept. 
1, 1954, a n d  $2,000,000 a n n u a lly  th e re a f te r . In  
lieu  o f cash , com pany  m a y  ta k e  c re d it  a t  p a r  
a g a in s t a n y  in s ta llm e n t f o r  bonds te n d e re d  
o r  re d e e m e d  o th e r  th a n  b y  s in k in g  fund . 
SECURITY—S ecu red  b y  f irs t  m o rtg a g e  on a ll 
lan d , p la n t  an d  eq u ip m en t, a n d  a  firs t floating  
c h a rg e  on  a ll o th e r  asse ts . C e rta in  co n trac ts  
fo r p u rc h a se  of ra w  m a te r ia ls  a n d  sa le  of 
p ro d u c ts  a re  also  p ledged .

In d e n tu re  p e rm its  re lease s  o f  m ortg ag ed  
p ro p e r ty  u n d e r  p re sc r ib e d  conditions. 
ASSUM ED—L ia b ility  assu m ed  b y  C elanese 
L td .
CR EA TIO N  O F A D D ITIO N A L DEBT— A d ­
d itio n a l f irs t  m ortg ag e  b o nds m a y  b e  issued  
fo r  (1) 60% of le sse r o f co s t o r  f a i r  v a lu e  of 
a d d itio n a l p ro p e rty  p ro v id e d  e a rn in g s  fo r  12 
c o n secu tiv e  of p re c e d in g  18 m o n th s  ava ilab le  
fo r  in te r e s t  (as defined) a r e  n o t  less  th a n  2% 
tim es a n n u a l in te re s t o n  firs t m o rtg ag e  bonds 
to  b e  o u ts tan d in g ; o r (2) 55% of es tim a ted  
co st o f  -increasing  p ro d u c tiv e  c a p a c ity  w ith in  
IS m o n th s  a f te r  co m pletion  o f p la n t, p ro v id ed  
e s tim a te d  e a rn in g s  u n d e r  fo reg o in g  fo rm u la  
a re  3% tim e s  such  in te r e s t  a n d  in  connection  
w ith  a d d itio n a l in v e s tm e n t in  com m on stock  
b y  p a re n t  a n d /o r  o th ers ,
D IV ID EN D  R ESTR IC TIO N —C om pany  m ay  
n o t p ay  a n y  cash  d iv id en d s  u n less  th e re a f te r  
n e t  c u r re n t  asse ts a re  a t  le a s t $3,500,000. 
PU R PO SE—-Proceeds w ith  o th e r  financing  to  
c o n s tru c t E dm o n to n  p la n t.

s h a re  e x p ire  in  1970,
t̂ails'¿ii4:.- 

:: •> .
£ -.-.‘V.; ;  -,-7-V£

LEG A L—In  o p in io n  o f  co u n se l, f o r  co m p an ies 
re g is te re d  u n d e r  • C a n a d ia n  a n d  B r itish  in ­
su ra n c e  com pan ies a c t .  ■ vr.
O FFER ED —($31,000,000) i n  C anada a t  98ft in  
S ep t., 1951 b y  N e sb itt, T h o n u o n  & Co., L td ., 
M o n trea l a n a  W ood, G u n d y  & Co., L td ., To­
ro n to . r  l .

2. Canadian C hem ical C o* L td* ganeral SVls,
ser ies A , due 1971; : . ' . ,
O PEN  M ORTGAGE—O u ts ta n d in g , 'a e r ie s  A .'
$4,300,000.
DA TED —S ept. 1, 1951. . .V  VV--
M ATURITY—S ep t. 1, 1971. r
IN TEREST—M&S1 a t  a n y  b ra n c h  In  C anada
of C a n ad ian  Im p e ria l B a n k  o f  C om m erce. 
P rin c ip a l an d  in te r e s t  p a y a b le  in  la w fu l m on­
ey  o f  C anada.
TRU STEE—M o n trea l T ru s t  Co., V ancouver, 
E dm onton , T o ro n to  a n d  M o n trea l. 
DENOM INATION—C o u p o n  $500 a n d  $1.000.’ 
re g is te ra b le  as to  p r in c ip a l.
CALLABLE—A s a  -w hole o r  In  p a r t  o n  n o t ' 
le ss  th a n  30 d ay s’ n o tic e  a t  a n y  tim e  to  ea c h ; 
S ep t. 1 in c l., as. fo llow s: .1963, -101; -1967,-100&,
th e re a f te r  a t  p a r . - .............. ... %

A lso ca llab le  on  l ik e  n o tic e  fo r  s in k in g  fu n d , 
(see  below ) a t  a n y  t im e  to  e a c h  S ep t. 1 inc l.*  
a s  fo llow s: 1963, 100%; 1967, 100%; th e re a f te r
a t  p a r . ___  , ___  - „i* _
S IN K IN G  FUND—A n n u a lly  o n  o r  b e fo re  each  
S e p t  1, 1955-70, su ff ic ien t to  r e t i r e  $700.000 
se rie s  A  bonds. I n  lie u  o f cash , com p an y  m ay  
ta k e  c re d it  a t  p a r  a g a in s t  a n y  in s ta llm e n t fo r 
b o nds te n d e re d  o r  re d e e m e d  o th e r  th a n  by . 
s in k in g  fund .
SECURITY—Subject to  p rio r lien of first; 
m ortgage, secured by m ortgage on all land, 
p lan t and equipm ent, an d  by pledge of certain  
contracts: and a floating charge on all other
ASSUMED—L ia b ility  a s su m e d  b y  C elanese

CREATION O F A D D ITIO N A L  DEBT—Ad- 
d itio n a l g en e ra l m o rtg a g e  bonds m ay  be 
issu ed  u n d e r  p ro v isio n s s im ila r  to  firs t m o rt­
gage, w ith  in te re s t  o n  g e n e ra l  m o rtg a g e  bonds 
in c lu d ed  in  co m p u ta tio n  o f th e  re la te d  ra tios: 
to ta l of ad d itio n a l issu es  o f firs t m ortg ag e  
an d  g en e ra l m o rtg a g e  b o n d s m ay  n o t exceed 
80% of cost of a d d itio n a l p ro p e rty .
DIVIDEND R ESTR IC TIO N —S am e as  f irs t  4%S. 
se rie s  A due 1969.
PU R PO SE —See firs t 4% s. (N o. 1).
L EGAL—Sam e as  f irs t  4%s.
OFFERED— ($12,000,000) in  C an ad a  in  Sept., 
1951 b y  N esb itt, T h o m so n  & Co., L td ., M on­
tre a l  and  Wood, G u n d y  & Co.. L td .. T oron to .

3. C anad ian  C hem ica l Co. L td . s in k in g  fu n d  
d e b e n tu re  7s- se rie s  A ; d u e  1980:
O PEN  INDENTURE—O u tsta n d in g , se rie s  A, 
$13,000,000.
DATED—M ar. 1, 1960.
M ATURITY—M ar. 1, 1980.
IN TEREST—M&S 1 a t  a n y  b ra n c h  in  C anada, 
of C a n ad ian  Im p e ria l B a n k  of C om m erce. 
P rin c ip a l an d  in te r e s t  p a y a b le  in  la w fu l m on­
ey  of C anada.
TRU STEE AND R E G IST R A R —R oya l T ru s t 
Co.. E dm onton , V an co u v e r, W innipeg , T or­
on to , M ontreal.
DENOM INATION—C oupon , $1,000; re g is te r-  
ab le  a s  to  p rin c ip a l; f u l ly  re g is te re d , $1,000 
an d  au th o rized  m u ltip le s .
CALLABLE—As a w h o le  o r  in  p a r t  a t  any  
tim e  on  a t  le a s t 30 d a y s ’ n o tic e  to  M ar. 1 
incl. a s  follows;

1968_ 104.20 1969— '  103.80
1971— 103.00 1972- 102.60
1974— 101.80 1975— 101.40
1977— 100.60 1978— 10030

1967-
1970-
1973—
1976-
1980—

104.60
103.40
102.20
101.00
100.00

S eries  A  d e b e n tu re s  m a y  n o t b e  red eem ed  
b e fo re  M ar. 1, 1970 w ith  b o rro w in g s  a t . i n - : 
te r e s t  r a te  lo w er th a n  7%. - .■ - w 'l - v  -

A lso ca llab le  on  l ik e  n o tic e  fo r  s in k in g  fun d .
1(>0- - •>•• •. -  . ... .-i

S IN K IN G  FUND—C ash  to  r e t i r e  b y  purchase , 
o r  b y  c a ll a t  p a r  $500,000 d e b e n tu re s , each  
M ar. 1, 1962-70 an d  $1,000,000 d e b e n tu re s  each  ;. 
M ar. 1, 1971-79. P a y m e n ts  w il l  r e t i r e  90% of 
issu e  b y  m a tu r ity . C o m p an y  m a y  p u rc h a se  
d e b e n tu re s  a t  an jH im e a t  n o t  ex cee d in g  g en ­
e ra l red em p tio n  p rice . . .... ■;». „..m
SECURITY—N ot se c u re d ; su b o rd in a te d  to  
p r io r  deb t. S ecu red  b y  a  flo a tin g  c h a rg e  on 
p ro p e rty , su b je c t to  f irs t  m o rtg a g e  a n d  g en ­
e ra l  m ortg ag e  bonds. . •.. •••• i:‘
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M O O D Y ' S  I N D U S T R I A L  M A N U A L

........ . ^  , » W I  CHEMICAL INDUSTRIES LTD.
L r f f in*1* w < t o r  U w * •*  - -

2645

«... «»*■««* JA th e  p ro d u c -jicIffHi i tk a lfn ,  CM tsd fabric*. C tm v. 
^ x p k ^ i.v“ ' f e r t i l i s er», «yn thefie  pcaaeidc«. p e tro le u m  chamOcato

r fe v c io p m .rjt In  ^ i l T  T t o r ^ S S f .
Ä Ä  ? ^ o n  w S W a

■— i n im e  a m o u n ts  to

:^ M i i « S u ä ? Ä Ä
' (M l e u b t id ia r lm

f e W 1 '
\  M etal In d u str ie *  L td . m .  X .)

b ^ ^ S g g ^ ' i S S S S S r v x 1? :  
g f

Agriculturalrnriuattle* Ltd. 
v»tri«s öuiniicai5 Ai-gcaeinai 51 A. ';c .i* l  C bétuscal In d u s tr ie *  o r  A im tr .l1.  *  
tw  Zealand Ltd.

'^ L  (eJ?5nl.liaL Tr? iia tr‘ca of Canari* L td. ,u d .ln d u itn « * x .tri. ( n e a t iK « d e a  s ta to .
(furo»*) Ltd.

, S',Chemical Corp. o f India Ltd,
-J ja ja  &  r itiro *  o f  itntóa ¿ t a ,

* * » a  Co. L td . < K enya)(South A ttica) LM.

M E A C C O U N T S

' penalou fund , etc____
—------*  *  depreciation _ ____
tra d in g  profit . . . . . . . ________

b * fro m  a n a c ia te *  ò S iT * S ~ * 7
J »  ( n m  M cunti«*.u* f r o m -------  ^

J*Üt»fö2ÜSÄi *^ ®* s - * -  (»*• a p p e n d e d« w a rn  u n ti­
c i  A m erica  lite ,
Jm m in a i S ia a n ta c tu r tn s  Co, o f  D elaw a re  

p r in c ip a l A ffilia tes :
W hitfri. K ingdom : t t r i u  ttew lim  c o t to n  

A lu B U M U m ^ » . I M »
-  . . . .  " T _ . . f ° z Ä *

Ö S P K S I f f S ä S P
- r i ro  Im p o rta i M e ta ls

j f a r s w f f l i s  äS p in n er*  (P ty .)  L td .
_U . S . A.: T ib e r  In d u s tr ie s , In c .. R u b ico n

rae io n a l
C kw  <p£

s  ”  m iT* lu n u isa  n tcu n tR  uinppeaaa
Pf1/ *  à L 15if,u *lrÌ a  Q uim icti, S .A .. fo r  tn a n u fre -  
m  &SS% **** PrtfO-cfteBUclOi an d  p las tic*

loro, o f  A m or» 
o w m n ß  59%

i _ WIÄ ■•-Z-—s,”—« -raoaa wamuca*
tea  fo rm ed  I c a ta i  P l a s t i c  I, 
i t t  th e  n e w  comts&ny. .
( J i L l l i f «  196A B*iUah S ty  Ion. S p in n e rs  L td . i to r ra a iiy  o w ned  jo in tly  w ith  C ow rtau id i.

»  f u « y  « w i « 4  sub ttiaary . in  co n s id e ra tio n  th e re o f  b o ld in e s  o f C o rtau ld a  
o rd in a ry  s to e k  (3714%) m ere epneelled  a n d  
« m n p an y  s c re e d  to  p a y  A2.m o .om  a  year- f o r  & ysss»
.  **  « « l . l o ln t ty .w i th  PhflUg» P e tro le u m  Co. 
fo rm ed  P h illip s  I*npcri»3 C hem icals i . td ,  S y d -
2 S^-niSliS?ü?M t? t m 2n u £ a c lu n i rub*h e r  an d  c a rb o n  id auk.

C hurn .: sl  H aL  
w iU ta n u , L o rd  

W oods, Sec,;
« y i e w s  «• ? . .  C h a m b e r., 

ro y d , P_ c .  A llen , L . t t ,
S f f  aÄ t . 1f c c lm m  : A - G-
K 0 ,5 * T c i 8p h ^ . <^ ^ '

P ' J i-  jp o b e tta . * \ 6  B s è i S f l if * y * ¡fgfjxS »  
£ ; *■ J J tw ^ l.R j £ . W r tg h tT l^ d  

‘ ‘ L . II,
K . G.

A u d it» r* . P rie *  W ste rb e m *  A  CA a n a  
T h o m so n  d j U n t i w k  &  C s ,°™ *  “  c ®’

A n n u a l M eeting : M arch  » th ,

A W Ä b T Ä * 1- lwr>: *«-
* > . ^ « £ a r s » r a ^  u - K .) Dec. 

I l o r s e f i i y ,  fonS S if. 3 ? w ? l .  E n g la n d . H ouw *'

Ä Ä « M ,  * “ «»•

dP^if^SHto Haes? «itsy®
iSSi-------  i m SSoÌSSq

C O N SO L iO A T R p INCOM E A CC O U N T. T R A I»  EN D ED  D EC. »I¿ZSisib 5®8i5 r v l i - t idVjr»

i a t o . . , . ,  ssfl.4ss.ooo
*5**------- Mfi.40B.000
•1M2------- « 9 .9 3 8 .0 »
. OlctMMlHiM *f
fXtUOO.1»»):
V* Ä* SIWm m m **.
A b t o n d ___ ™u
T o ta l

l a s s i l i “
11988 ___ »13.800IW) 

fl8S.900.0OO
■t y ea ra  e n d en  Dec. u
'■\9«6. 3 0 »  Hfl«432.8 
<42 4 
883IS

422.»
39«,0 373.8—«-.v ¿34«. d.
80S.» « 4 .2

I inco rna

te r  tfcwe*. e ta . . . . . _____ . . .
b  lo a n  in a u ra ti ___ . . . . __

y te *  p ro fit M u r la f l_____ ____
n e t In co m e ______ _

^ m S S d 'w M . « n p ìiV .'to L c Iì; 
M el iinM iw* (co m p an y  o n ly i-  

e  r e s e r v e _____
T m viiU Sd«

ry  d iv M e n d s _______
ta n  a n  d iv idera i*

IMS 
£180.868,0» 

268.000
14.000. 0 »  

_ 7B.3W.1XW
M.ww.iioo
7.500.0»

900,000
. i l a » ,» ö  
^08.7»,000

ass.soo.ooo
17.000. 000

S .000J»
” OT4M5.0WF 

4.MO.OOO 
1.8W .0» 

so.soo.ooo 
006,0»

1965 
A 194,120.000 

.^420.(1» 
12.200,000 
68.800.000 

lttisÒÒ.Q» 
7.400.0» 

800.0»
2.2ÜÖ.55Ö

123^00,000

m a u
£185,300.0» 

200.000 
10,600.000 
fit, 000.000 

11S.100AO* 
[Sio.M o.om  

l.ioo.ooo
- 4**«**5.500,001)

3Ì7.SOO^OQ

l e e ' i i t c r  ^«km ètlng  
aoludinSrcsjM .M O

22,300.0»
11,600,000
lg.6M.0m
78.600.000
M oo.ano
3,600.000

“M m o S&S
a . m j m
13,000,000

- 1.000.000 
S1.700D0O

47,206.000 
6.800.000 

16JM.OOO 
61.aM.0M 
3.600.000 

■ 7.400.0(H)

1363
£149.610,000

108,000

-M m84,701, W0 
ai3.S93.0m  

780.000
?y»V.Ó55

100,069,000

«
gJBO.tlOO

43.334.000
2,838.000
5.414.0»

19*3 
£i2«,U 6.0W

157,000
8.813,0»

U AI».0M
72.8OTJÖ

®*'iS§:8SS|
EjgafjHi}

»i,S7S^0O

7,487.0»
8.719.040

3^,3^4,000
2.381.0»
3,173.000

32,840,0»

IBAt
«114,809900

151,000
a,as7.afto

40.sns.0M
~ fe.8te.00ft

S.1S2.0M
3.238.0»

" T t S i O T

_ 1980
£13 9 ,4 » ,000

.,P :S 8 S
„ n .& s.w m

1 .«1.000 

101,033.006

37.739,OM 
4.6--------

rn rJw d cT S ritieh  N y lon  S p in n a n  ________
’ d ed u c tin g  p ro p o rtio n  o f  in co m e to e .

d iv idend- HWr. ' £ « , 7 » ^ i719Bp,--4ttO(7B-flOir,-

DuiMDMt«. etCi 
=«nee t i  a u p re c la iin n  

p ro p e r ty
YWt. In  am oc. co m n am ea  ___
Jn «uba, n o t  eo aa o u o a te d _______r o r t r e o  ce rtifica te«

¿Will . . .

J fc e ta b la  tn y aa tn ien ta
~ t2r t w1  d a h h t i ------------

Total

^Ksiö^jpjüL
- ja b lp  .com pendium  f t t lodurtrial .t^ p tA p a ra tio o  of

"  ~XO:'B0“66-Tt — ̂ e'w
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MOODY'S INDUSTRIAL MANUAL 2947
sua'

i s5ay»‘ n  
if o im n ;

M . te a l.,
ÎK ? — 100.50 ml— um___ 100« )

______ _ M __ _ 10030
i . ,_  100,19 } « < _ ,. sea.sg
‘o m patty  m ay  a l »  o u d u n  A A w lw w  in  1 m tiSkni o r  By p r iv a te  c o n tra c t a t  n o t 

ed itu r ab o v e ré d e m p tio n  p rie «  p in*  up . to  
71 % a t p a r  a t  d e b e n tu re *  so  p tu p h tu e d , 

c a lla b le  fo e  ila W iii fu n d  (w h ich  se a )

-.aÆ SttSR %  S ttb L l .T fp Ü W Æ N rW E
___________ Ct o b lig a tio n s  o f th e

t  n o t se c u re d  b y  m o rti-----
p e r  o p  a d d it is &w a s » 1

> p u rc h a se  m oney  m o rtg a g ee  
e x is tin g  lie n s  o n  p ro p e irtr  

ired , com pany  m ay  n o t U  
• b  u n ie »  d e b e n tu re s  a re——- —- Crt̂ jpfc fo r

w -  
_ J «  * # y  

asiu ü Jy  jm d
«IV  . a a c u n ty  
— 1 to  se c u re  

n u l tu n n e d
____ ______  re tire m e n t p ro ­

n i a n y  12-m o n th  p e rio d  w ou ld  r e tir e  
t e r  p e rc e n ta g e  o f , su c h  ad d i B an al 

d e b t th a n  p e rc e n ta g e  o f d e b e n tu re
___1971 re o  H ired  to  b e  re tire d  fo i th e

m g fu n d  in  sa m e p e rio d ; p ro v id ed  th a t  e e n iH s ^ in i^  c r e a te  tu n n e d  d e p t co ­
ding fu n d

M u te ly  gffim&t&t am ûua! 
- --" -T itu re a

p u r m « it s
.. -I,,  1— — —. —- ,  — - ̂  V fii&SlSS. -- —,, .p ■ „„ ,f p t  deben tu res so Ion« «« fu tu re  oasmxaata _  
riach co n cu rren t 12-m onth period  a re  to ­ssed DroDortSorjateiy; provision* un d er th is  

use (3) rln not apply to  additional funded  
' sthuka up  to  am oun t equal to  » %  of to ta l •d  obligation* to b e  outstanding.

I>K1W> R ESTR IC TIO N S—C e m o a n y  S la v  
by p ay m en t*  son. o r  d is tr ib u tio n *  to . «om - 
. re d u c e  th e  a g g re g a te  o f  U  I, a m o u n t p a id
~  ------  (Si c o n so lid a te d  c a p ita l su r -

1 e a rn ed  surp lus (aa
________ . . .  _ .i d o r  n u k e  a n y  *uch

.n t  o r  d in trib u ttO n  w h e n  se g re g a te  is  
th a t am o u n t- n m v td sd  th n t l f  a n y  B re­

ed  o r  o th e r  sto c k  b  burned o th e r  th a n  f  Or 
'  com m on . jw eh  issu a n c e  la  d eem ed  a  

lis trib u B c n  to  com m on, 
ro o eed s, to g e th e r  w ith  com m on 
ngi f o r  re p a y m e n t o f $18.000.000

ass
a d d itio n s  a t  C o rn w a ll, B otoeil. 

•g a n d  sn a w in ig a n .

f t  Co., L td -  T o ro n to ,
R A N G E—1*9« 1999 MW4 1*63 1962

— —  « »  « »  m  g
-------- —- .81)4 9$ ■• 9T W Hi HItu n d e .

p a y a b le  la  la w fu l n a n g r  o f  C anada. 
TRU STEE—N ov*! T ru r i C o . aso n to aal.

I S
C S U d a g J M *  s  w h o le  n r  in  n a n  a t  a n y  
tu n e  o n  a tle s * *  39 d a y s’ n o tic e  a t u o  to  N ov. 
so . iaa7 . la c l ,, a n a  a t  i%  lee*  .each  y e a r  th e re ­
a f te r  to  uw  a f te r  S o » , so , a t t i  p ro v id ed , h ow ­
e v e r, n o  d eb en tu re*  m ay  b e  red eem ed  a d o r e
SSK-

C om pany  m ay  d s n  p u re b a m  d eb en tu re»  In  
¡wit m a rk e t o r  b y  p r iv a te  c o n tra c t a t  n o t 
reced in g  a b o v e  re d e m p tio n  p r ie s  p lu*  co a t 

o f  p u rch ase , u p  to  )§ o f  l%  o f  p e r  o f d eb en ­
tu r e s  « ^ u rc h s s e d . D e b e n tu re s  a c q u ire d  to  b e

s m s » «  ̂ i s s r 04 cwap,u,y
D IV ID EN D  R E ST R IC T IO N »—C am p sn y  m ay

ta t o n  cpn u n o n , (3 f  c o n so lid a te d  c a p ita l s u r ­p lu s  a n d  (31 co n  ---- 1 '
defined). below S 
p ay m en t n r  d i* t_ „  
b e lo w  th a t am o u n t,

«» W  b a n k  » a n  a n d  
OFlfEUKD—iJ 20.MO.oao) fn  C an ad a « t(VTOpeeda to  co m p an y , 33« )  n it N ov. II. 
b y  A . a  AuiC* da C o. L tcL. To;— " 
s e d a te s .

31 co n so lid a te d , c a p ita . 
« M a te d  c o rn ed  su rp lu s  (ae 
5,000,000 n o r m oke an y  su c h

o ro n to . a n d  as»

fro m

C an ad ian  
> CikMuSi^niJIffn
'të sm :

utduetx ie*  L IA  < SU',
■Open; lw tiH » ii5 iii£  s S r t eò»

t ,  mwf-
jL-mamr—Dec. i .  wrf.

due yS?1arflJ“> <»“to»trlaa Ltd. debenture $H%
?JJU *Sk. 19at  ai? ic *- S30.OOOi.MO. H eld  p r i-  y a tr ir . P roceed»  fo r  n ew  a n d  ex p an d ed  p la n t 

fa c ilitie s  fo r  am m o n ia , fe r tilis e r , c h lo rin e  en d  
c a u s tic  aotto- fo r  ex p an sio n  o f T Ji.T . p ro d ­
u c t« !“ . a n d  to  im p ro v e  X tm tu e r  d is trib u tio n  (a u ilitic s ,

D ated  Dec. 1, 1904: d u e  D ec. 1, JM4; p r in -  
o tp a l a n d  jn to rro t (J& m >  p ay ab le  in  law fu l 
m o n g i o f  C anada, n » y a l  T ru s t  Co., M on trea l

C allab le  a t  a n y  tim e  a t  m s% to  w«w. ao.
JSS8! ^ 'd u c a d  P rice»  a n n u a lly  th e re a f te r  to  
too a f te r  N ov. so, ia a s : h o w ev er, n o t c a lla b le  
b e fo re  » e e . i ,  (M l fro m  ftusde b o rro w ed  a t  
in te re s t co*t o f leas th a n  5% % . Co. m ay  
a lso  p u rc h a se  deb a. In  o p e »  m a n te l o r  toy 
b rlv a te  c o n tra c t e l  n o t ex cee d in g  above r e ­
d em p tio n  s rie e a  p lu s  eo g t o f  p u rc h a se , u p  to  
l i  o f i%  of p a r  o f  d eb e , p u reh ase d . D ebs, 
a c q u ire d  n o t to  b e  re issu e d .
o& '& SW eb^SJI& ^I^ *r“ ,ten

C o. » a y  n o t b y  p ay m en ts o n . o r d la rn - 
to tlio n s  to , com m on , re d u c e  th e  oggregage o f 
( l)  am o u n t p a id  u p  o n  com m on. (Z> co n ao li- 
d a te d  c a p ita l a u rp iu a  a n d  ¡3) conaaU dalea 
e a rn e d  eu rp iu s (eg d e fin e d ), below  sm .oao.aoo 
n o r  m ak e  a n y  m c h ^ M y n e n t o r  d is trib u tio n

C apital Stock: ( . Cenooten In s sd rb a  U h  
4 %  ta w s j i H w  e re fe rre a j g a r  « N i

„ O t B O A K ÏO  —  d J W  sh a re* ; o u ts ta n d in g . 
46.500 sh a re s : p a r  KÌo.
W SJM Ti«ISNCE&--H** p re fe re n c e  fo r
sfttfflwr'
w M e n ^ jP f  
9344 cen to  p a id ” O ct. I f , 1*S* a n d  q u a r te rly

p ro ­
m ts  o tm e n e e r  o f  com pM ÿ o r  u se r ease--------- - ;rt$a! m  fa ttu re  to  e a rn  a ra»

—  ' “ * p re c e d i« «  y e a r , w h o n
—^JETliSSSatlon. en-
« f  e a p ita l Sa p r io rity  to

¡ S I
PHm  ah  a re a .
[PA BIJE—N o t ca lla b le .

i a g g ro a i_____________ ___________
lieu  igso.ooo.oeo) p r iv a te ly  a t  lo a  o n  M a».I» t*  ! ; am oun t.w h e n

thesw af te r , lasued- in  C h n w ia an M »„,

se g re g a  t i o t . ________________________
^ f ^ t u t c  a h a r*  o f  C a n a d ia n  In d u a tr le s  p ra -
X d s l l b - O n  M o n tre a l a n d  T o ro n to  S to c k  E x -
^ D ^ S E E R .  A O ilN T —REG ISTRA R—.N atio n a l 
T ru s t  Co., L id ., M o n trea l, T o ron to  a  a d  V an­
co u v er.
D IV ID EN D  D ISB U R SIN G  AGENT—(N ational 
T ru s t  Co. L td ., M on trea l.
P R IC E  B A K O h -  i*SS  3995 199* 1963 1962

1,^0— —* 31 03)4 »M t »  59
D e w .............. .. 74 a t  ?a go i d

.  j y t o « « l i j » l * * e t 5r iM  u s ,< a e n H f l(  a *  a e r i
A  uTHOHÌZM3>--13,500,000 elw rea; o u ts ta n d in g , 
9,794,161 snare« : n o  pas.

Im p e ria l  C hem ica l In d u s tr ie s  o f C an ad a  
L td ., QWTiB (73.4%) « s t o c k .
V O T IN G  B IG H T S—H as an o  vo to  p e r  « h are . 
OTVIDENDS-—(Itoscnen tx  eince 19*3. fnH uw ):
1934  SAIO 1955 . .  30.4? 19*1, (B 90 .5c
1963—  0.6S 196«  0.60 10*5—  0.63
I960—  0.69 HUSST__ 0 ^ 7 ) i
LdBTBD—utv M o n tre a l a n d  T o ro n to  S to ck  E x -  
c h a n g e
T JtA N S nS B  A G EN T—BBG1STRAH—N atio n a l 
T ru s t  Co., L td ., M o n tre a l, T o ro n to  a n d  V an­co u v e r .
D IV ID EN D  D ISB U R SIN G  A GENT—M a tto n a i 
T ru s t  Co. L td ., M o n trea l.
P R IC E  R A N G E — 1966 1363 1964 1W3 1908

H igh—-------------  » 1 4  M ’4 W ik
L o w ---------------- 1511 l à i i  17)1 .
O ffe re d  867X71 eh*, in  C a n ad a  a t  ________

o n  A p r . 13. 1983 b y  A. X. A » e *  a t  Co. L td .. 
M o n tre a l, a n d  assoc ia tes . She, be in g  o f fe re d  
e r a  t h e «  g o in g  u n su b sc rib ed  b y  Im p e r ia l  
C h e m ica l In*u*tr>ee L td .. L ondon.

■tights w e re  b e in g  o ffe re d  t o
______________ re c o rd  A p r. 0,39*5 to  p u rc h a se
a d d itio n a l com . a t  320 a  ah, o n  b a s is  o f  a n a  
ah . fo e  e a c h  3  aba. h e ld .
s to c k h o ld e rs

30. V . S . b a ld e n  w ill n o t I k  eE g lb la  to  p u r­
c h a se  a d d itio n a l d * . n  th e  Issu e w as n o t re g -  
isew fad^ w ith  SEC ; h o w ev er, th e y  m ay  , se ll

Im p e ria l a c q u ire d  o n ly  a  sm a ll p ro p o rtio n  o f 
th e  a d d itio n a l com m on sh a re s  to  w h ich  i t  
w a s e n title d , a n d  th e  r e s t w as o ffe re d  f o r  
p u b lic  so la  in  C an ad a . . . . .

1 In c o rp o ra te d  «1» R h o n e  Is la n d  n o v , . 
os su c cesso r to  H * so a -C h ap in  4jt C o .1 

, .  _ e sto b liah e d  In  1815 a a  A rn o ld , ilo ff -  
a.3fc C o., In c . P re s e n t aan s*  assum ed  d u ly  1 , |

,1948, a c q u ire d  B a rk n e ta  &  C ow ing  CO., ! 
a n a ii. n ow  o p e ra te d , a a  a  d iv is io n . - 
i v t o i  M a d u fe e tu rin g  ch em ist* . P ro d u c ts  

Id a  d y e s tu ffs , su ip h e n a ta d  O ils a n d  fa ta . 
— re p e lle n ts , f d o u m n ,  sy n th e tic  d e te r-  

p la c tic U e ta . o rg a n i«  ea ter« , c a tto n to  
e to .i >1»  w ettin g  ag en t*. «  p lau v  

___i c h e m ic a l a n d  ch em ical*  f o r  u se  m*

^sg^MlUMb OHa»";i.S.t,4 vpi -t*l 4
vs- O w tu  p u m •* K t n iib to a ;.

îÆSW VW W t'“'"

I.CM.— -OMGANICS— INC. '
(Cso tr elied  b y  Im p erial C hem ical I M o fb it i L id .)

C w w to h , H in c k le y , A lie n , S a lisb u ry  & P a r­
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