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INTERNATIONAT. SMELTING AND REFINING COMPANY

. OF NCTICE OF MEFTING OF BOARD OF DIREC

The undersigned, being all of the Directors of the
INTERNATTIONAYL SMELTING AND REFINING COMPANY, & Montana Corporation,
do hereby wailve any and all notice whatsoever of the time, place
and purpose of a mecting of the Board of Directors of said Company,
t0 be held in lieu of the regular monthly meeting of the Béard of
Directors: for 'May and do'hereby fix 25 Broadway, in the Borough of
Manhattan, City, County and State of New York as the place; =nd
Wednesday, the 22nd day of May, 1948, at 11:45 A. ¥. as the time
for bolding the said meeting; the purpose ot said meeting being am
follows:

To consider and act upon the matters which would in
course be submitted to the Board at its regular monthly

ordinary
neeting for May.

DATED: Kay 22, 1346,

cr’%ﬁ%
/fﬁ/// /\é‘é«“‘

Ea}
YR
N




Nay 22, 1946.

DAYRD:

C. F. RELLEY

)

J. R, BOBBINS

(s)

ROBERT E. DWER

(8)

FREDERICK LAIST

(s)

(8)

C. E. WEED

W. H. HOOVER.

(s)

E. 0. SOWERWINE

(s)_

(ORIGINAL WAIVER FILED IN MINUTE BOOK)
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-Secretary's Copy

INTERNATIONAL SMELTING AND REFINING COMPANY

' 11:45 AN,
DIRECTORS ' MEETING =~ MAY 22, 1946

PROGRAM
DIRECTORS

Cornelius F. Kelley /

W. H.. Hoover ./ . B
Frederick Lalst ” T I
Robert E. ‘D'ye‘;x;/ L4
Clyde E, Weed = 7'~
James. R. Hobbins” -

E. 0. Sowsrwine

ORGANIZATION MEETING:

Appointment of Temporary Chairman. m —

TIMCIACOMXE DROTEACPEGIEIANX the Annual Meeting of Stockholders of the Company we
held at Butte, Montana, on May 6, 1846, and the following Directors werse
elected: * .

Cornellius F. Kelley
Robert E. Dwyer

‘E. O. Sowerwine
Frederick Lalst
James R. Hobbins

W. H. Hoover

Clyde E. Weed

yi

Election of Officers for ensuing corporate year: \/

Present Officers: /
President Cornelius F, Kelley
Vice Preaident Frederick Laist
Vice President E. O. Sowerwine
Secretary Ce E. Moran /
Treasurer J. E. Woodard
Asst. Secretary and
Asst. Treasurer W. He Grahl
Asst. Treasurer A. F. Dohrman
Asst. Secretary Je Do Murphy
Asat. Secretary F. E. 3tolte

Comptroller , W. K. Daly

Presentation of Statements of Net Income and Net Current A.u:ots as of
April 30, 1946. . .

PNYC000c6 73
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Approval of Appropriations:’

No. Description Amount
- Replacing ;uperhaé.ter units in No. 9 and /
° No. 10 wasts heat boilers at the Smelter
of the Miami Plant. $10,000.00

Resolutions to be adopted ratifylng the action of ths Officers of the
Company in executing deeds covering the sale of land in Kelsey Subdivision,
Tooele, Utah, as follows:

In consideration of

To Deacnlgtiog the sum of
Darrel L. Stevens and :
Ruth B. Stevens Lot 4, Block 2 $250.00
George S. Warburton and "
Marjorie Warburton Lot 6, Block 2 250,00
Ralph J. Nelson and
Carol A. Nelson Lot 5, Block 2 250,00
Carver W. Bryan and ) v//,
Agnes M. Bryan Lot 3, Block 3 250.00

Appointment of D. W. Hamilton as Resident Agent of the Corporation in the
State of Nevada in place of C. W, Kirkham who is no longer in the employ
of the Mountain City Copper Company. -

"RESOLVED, that the appointment of Mr. Clayton W, Kirkham as Resident

-Agent for this Company in the State of Nevada is hereby oancelled and
revoked, and

FURTERR BESOLVED, that D. W, Hamilton is herasby appointed Resident Agent
of this Corporation in the State of Nevads, and that the Vice-President
and Secretary are hereby authorized to exscute certificate of the adoption
of this resolution to be filed in the office of the Sesretary of the State

sand. other gnxblio offices of the State of Nevada, as required by the laws
of Newvada.

Y~ 2 <

Adjournment

PNYCQC006739




INTERNATIONAL SMELTING AND REFINING COMPANY

SUMLARY OP REGULAR MONTHLY MEETING OF BOARD OF DIRECTORS

NELD APRIL 23, 1946

Minutes of the Meeting held March 26, 1946 were read and approved.

Statements of Net Inoams and Net Current Assets as of March 31, 1545, were approved
and ordered placed on fils.

a-

Besolution was adopted euthorising the proper officers to execute Deed covering
the transfer of a lot in the Glemwood wmddition to Tocele City, Utah, to Thayer W,
Saylor and ifilda N. Saylor,in consideration of the sum of $1.00.

Adjournment,
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LNTERNATIOMAL SMELTING AND REPINING COMPANY
IRZCTORS! KEETING ~ 23
JZROGRAN
prszcrongs

ORGANIZATION MEETING:
Appeintmant of Yemporary Chalrmen.

The Seeretery $o repart on . the Annusl Neeting of Steskhsldars of the Cempany
held at Butts, dontana, oo May 6, 1948,

Elsstien af 0fficers fer sasuing serpevate Juear:
Pressnt O0ffieeryi ‘

Presideas Cernelius P. Kelley
Vies Presidenst Frederisk Laiss
Vies Preaideat 2. 0. Sewerwime
Searstary €. R. Nowam
:. ‘. M‘-
Asst. Searetary aad
Asst. Treesurey We K. Greld
Asst. Treagurer A+ 7. Debwrsan
Asst. Ssaretary Je Ba -.r{t:
Asst. Seerelary F. E. Stalte
%. K. Daly

Presentation of 3tatemsnts of Net Insome and Ket Current Asseta as of
April 30, 1948.

Approval of Appropriatiom: ‘
Be. Deseriptioe Amount

- e suparbester wnits in Ne. # snd
No. 10 waats heat dolilers at the Jmelter -
PNYC00006741
N11103.05
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IN’I‘EENAT}IOFAL SMEITING AND REFINING COMPANY

MEMORARDUM FOR DIRFECTORS! MEETING - MAY 22, 1946

ESTIMATED KET INCOME

M¥onth of Morith of . Pour Mos. Four Mos,

April March ended Apr. ended apr,
1946 1946 - 30, 1946 30, 1945
Smelting Department $ 44,233 $ 64,869 $144,663 $ 53,814
Baritan Copper Works 82,125 38,744 45,371 590,070
Lead Refining Department 74281 6,704 18,315 27,193
Zinc Oxide Department 31,7153 14,440 55,236 13,622
¥hite Lead Department 473 7,020 19,404 11,304
Accrued Interest on Advances -
to Leames Sold .. - - - 18,500
Miscellaneous Income 200 540 9,202 21,847
$62,637 $25,949 $181,719 $606,114
Deduct:
Loss on Sale of Claims: -

Walker Mining Company $ - $ - 5 - $ 44,628
Administrative Expenses 8,000 1,852 39,520 49,907
Capital Stock Tax - - - 1,663
¥iscellaneous Taxes : - - 5,914 128
Interest - Anaconda Copper Mining Co. - - . 56,501

$ 8,000 $ 7,852  $ 45,434 $152,827

$70,637 $18,097 $136,285 $453,289
30,503 29,065 151,810 207,595

$ 101,140 $10,968 $ 15,525 $245,692

Less’ - Depreclation and Obsolescence

Federal Income Taxes 4,200 56,224
FET INCOMB $101,140 $10,968 $ 19,725 $189,468
4dd - Net Income of Subsidiary Companies - - 388 323
CONSOLIDATED NET INCOME $101,140 410,968 ¢ 19,337 4189191
CONSOLIDATED SUHPLUS ACCOUNT
BALANCE - January 1, 1946 $870,460
ADD - Net Income Four Months emded April 30, 1946 19,337
BALANCE - April 30, 1946 $851,123
3
. PNYC0000674
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INTERNATIONAL SMELTING AND REFINING COMPANY

MEMORANDUM FOR DIRECTQRS' EEET:NG = MAY 22, 1946

ESTIMATED NET. INCOME. = SMELTING DEPARTMENT

Month of Month of Four Mos, Pour Mos.

April Yarch ended ipr. ended Apr.
1946 1346 30,1946 20;1945
Tocele ‘Lead Plant $ 1748 $ 1,90 $ 21,552 4 50,048
Tooele Copper Plant . 6,085 5,75k 10,795 156,091
Tcoele Sulphide Concentrator 24,642 31,486 87,832 1,360
Tooele Slag Plant 16,908 30,109 103,198 96,025
Miami Plant ’ 150 ].4890 21,610 83,397
$48,233 67,206 $158,663  $ 25,357

Deduct:

Tramway Expenze $ 117 $ 120 $ 482 $ 580
Outzide Explorstion 425 426 1,833 15,012
Selling Coomission 2,944 1,274 9,616 10,560
Oxide Concentrator 514 517 2,069 2,305
$4,000  $2,337  $14,000  $28,457
$44,233 $64,869 $144,663 $ 53,814

Less: Depreciation ‘ 23,284 21,727 13,417 21,156
$43,142 $ 71,246 $124,970

NRT INCOMB $20,949

N11103.07




 INTEENATIONAL SMELTING AND REFINING COMPARY

MEMORANDUM POR DIRECTORS! MEF_}I‘IKG - MAY 22, 1946

E‘STMTED NED INCOME - RARITAK COPPER WORES

Month of Month of Four Mos. Four Moa.

April March ended Apr. ended Apr.
1946 1946 .20, 1946 30, 1945
Profit on Tolls . $ - $ 2,539 $ 94,496 $423,028
Profit on Premiums - 5,780 55,429 64,493
Profit on Gilding Metal - 4,974 2,814 63,155
Profit on Sales - 89 20,381 45,366
. Electro Sheet Department - 1,635 2,868 6,180
’ Kiscellanecus .Income - 250 _4,642 8,421
$__ - $11,997 $180,630 $598,283
Leas - General Ripense $ - $ - $ 1,000 $ 1,000
Selling Expeanses - 5 1,398 3,772
Buying Expenses ' - - - 3,44]
Strike Expense 82,125+ 50,736 132,861 =

$82,125 °  $50,741 $135,259 $_8,213
$82,125  $38,744 T $45,311  $5%0,070
Less - Depreciation - - 50,251 113,846

482,125 " $38,744 $_4,880 $476,224

* « Includas New York Office Expers es, Group Insurance,
Gratuities and Miscellanecus Cash Expenditures ~ $11,689

N11103.08




INTERFATIONAL SMELTING sND REFINING COMPANT,

MEMCOR ANDUM Pbﬂ DIRECTORS® MERTING - MAY 22, 1946

ESTIMATED NET IICOIS = _LEAD REPINING, ZINC OXIDE AND WHITE LRAD DEPARTMENTS

LEAD BEFINIRG DEPARTKERT
Cperating Income -
Depreciation

Z2IKC_OXIDE DEPARTMENT
Sales of Zinc Oxide
Slad Zinc

Cost of Sales - Zinc Oxide
Slad Zine

Operating Profit
Less: Depreciation

KET INCOMR

ZIKC. OXIDE
Pounds 3Sold
Sales Price
Cost of Sales

SLAB ZINC
Pounds Seld
Sales Price
Cost of Salss

VHITE LEAD DEPARTMERT
Sales of Lead Produsts
Cost of Sales
Depreciation

NET INCOME

Founde of Lead Productl Sold. .

Sales Price
Cost of Sales

"

Month of Month. of Four Mosz. "Rour Mos,
April March ended ipr. ended 4Apr.
1946 1946 30, 1946 30, 1946

$ 7.:2; $ 6.1g; $ 18,315 $ 27.%9;
2,489 9,33 10,85
$_ 4,081 $_4&,215 3 3,973 $715, 3¢ 1342
$150, 639 5138.088 $507,482 5342 , 5?
4,184 4,2 9,324 12
$154,833 $142,200 $606, 80 $476,03
$182, 448)2 $152, 440 $562,718 3332, 301
4,184 4,200 99,324 126,81
$18%,55¢ $156,540 $862,042 si%‘z",ué
$ 31,753 $ 14,440 $ 55,236 $ 13,622
1,394 1,460 __5,806 1.3%96
$.33,147  $ 15,900 $.61,042 3 6226
2,049,800 1,893,400 1,005,550 4,063,710 -
T.35¢ T7.29¢ T.249 8.599 .
8.904» 8.05¢ 8.03¢ 8.26¢
50,030 50,042 1,190,354 1,488,666
8.36¢ 8.50¢ 8.34g 8.52¢
8.36¢ 8.50¢ 8.34¢ 8.52¢
su;.sga s 138,673 3238.936 ssgz. géz

114,362 131,6 9,582 316,07

$ 473 . $§ 17,020 $ 19,404 $ 1) 304
2,85 3,389 12,999 %
$_2.098 % 3,631 § 6405 4 15,650
1,257,990 1,597,650 5,815,856 3,396,752

9.05¢ 8.68¢ 8.75¢ 8.97¢
9.09¢ 8.24g9 8.42¢ 9.26¢

N11103.09




INTERNATIONAL SHFZLTIB“G AND REPINING COMPANY

LEMCR ANDUM FOR D IRECTORS! HSETIBG = MAY 22, 1946

NET CUNRENT AND OTHER ASSETS ~ APRIL 30, 1946

CURBRENT ASSETS:

Supplies

Metals:
'In Process

Pinished:
laad 11,307,549 1vs, @ 5.,068¢
Copper 18,442,102 1vs. © 9.089¢
Silver 2,275,087 oxs. @ 35.09¢
Gold’ 15,017.741 ozs. @ $34.32
By=-Products

Reserve. for Freight & Refining Charges

Manufactured Products:
Lead Products
Zinc Oxide
Mixed: Metals
Baritan Copper Works ~ Electro Sheet Depariment

Accounts Receivable:
Tolls
Others

Cash

CURRENT LIABILITIES:
Inter-Company == 4 da Sales Cowmpany
Taxes ) .
Accounts Payadle
Wages Payable

NET CURBENT ASSETS

OTHER ASSETS:
Advances to sundry mining companies,
"including advances on ores, less reserves
Installment house and land sales and other
accounts receivable, less reserve

BALACE - ¥ET CUREENT AND OTHER ASSET

33

$ 995,998
2,623,399
$ 573,096
1,676,194
198,308
515,406
21,152
53t It
755, 2‘16 2,828,780
$ 98,335
247,045
51,151
14 406,045
$ 821,708
468.‘821 . 1,296,539
492,889
$6,643,650
$ 144,983
129,969
1,157,548
22|222 1!22‘l222
$7,118,917
$ 10,017
8.262 18.286
$1.137.903

N11103.1




IH?EBHATIONAL SMELTING AND BEFINING COMPANY

MEMORANDUM POR' DIRECTORS®' MEETING - MAY 22, 1946

SALES, DSLIVEEIES‘AED PRODUCTION=ALL DEP&RTHEETS

SMELTEZR PRODUCTION:
Copper - Lbs, ~ Tocele:
Custom
Toll
Miami:
Custom
Tall

Lead - Lbs. Tooele

' SCRAP COPPZR RECEIVED AT PERTH AMBOY

Custom
Pabricati{on Toll

REFINERY PRODUCTION
Copper « Gross .
Less - Toll Scra

Lead - Lbs.
Silver - QOzs.
Gold ~ Ozs.

SALES:
Copper - Lbs,
. Tocele
Miami
Baritan

Lead - Lbds.

DELIVERIES:
Copper - Lbs,
Tooele
Hiami
Baritan

Lead - Lbs.

ZINC OXIDE:
Production -~
Deliveries -

Lbs.
Lba.

SLAB ZINC
Production =
Deliveries «

Lbs.
Lbs. .
* Data not

¥onth of Four Mos. Pour Mos. Per Cent
April ended Apr. epded ipr. Increase
1946 30, 1946 30, 1945 Decrease
115,784 462,658 2,959,422
305,977 1,935,854 2,786,222
263,562 1,020,664 1,232,688
9,374,636 39,330,565 52,252,164
TL039.55  iLISLAT 27.8
6,235,576 18,932,501 13,381,448 41,5
D g
90 211,835
. ZEE TR es
* 80,978,358 170,064,344
. 2,263,190 6,211,835
s T ETRIE IS .
7,052,875 26,245,060 24,137,995 8.7
* ) 1,072,936 3,264,860 67.1
* 8,591 29,206 0.6
- 342,842 3,050,000
- 104,462 1,200,000
- 250 103,989
< TT35% LI55.085  89.9
6,445,712 26,071,827 22,803,888  14.4
- 331,608 2,959,422
- 494,424 1,232,688
- 27,732 103,989
= ~ 80.1
5,931,342 19,925,308 20,042,618 R
1,371,000 6,122,400 4,805,400  27.4
2,049,800 7,005,550 4,063,710  72.4
63,400 235,600 1,110,200 72,8
50,030 1,190,354 1,488,666  20.0
available due to strike st Raritan
- . PNYC00006747
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APPROPRIATION

(See file "APPROPRIATIONS")

N11103.12




DEEDS

Darrel L. Stevens and Ruth B. Stevens
George S. Warburton % Marjorie Warburton
Ralph J. Nelson and Carol A. Nelson

Carver W. Bryan % Agneé'M. Bryan

(See file "DEZIDS - FOLDER NO. 5)

PNYCQ00061749




my 29, 1946

of
Internstional Smelting ead Refining Senpaxy, held em May .
Kr, 8. W, Bmilten was appeinted Resident Agend fur the Cox
in she State of Navude % replese W, O. ¥, [irdwm,

vy Ferelgn ien"end "offisers, Mresters
of Reuideut ¢ 12 Guplicnte, whish we have smmexted and are
forvarding % you for fwriher W sre refaiatug we

N11103.13




INTERNATIONAL SMELTING AND REFINING COMPANY
RS YT -‘e-k‘f._
: % droadway, New York 4,N.Y.

I, 8¢ R. MIBLAY, Sesretary of the DITEMATIONAL DCLEING
AES XIFINING COMPANY, bereky eertify that the fellewing is & trwe
ﬂ@mmdwm“lmmd
the Desrd of Diresters of the INTERNATIONAL SMELYING AYD M
COMPANY hald st the offies of the Smmpny, 25 Sreebmy, Fer
Ko Yoo -m.-y&',ma.nmsm- -
“IREOLYED, unhm«mm
-mwmmmuumcm
sud 18 hovedy is cancelled and reveind, and
m-m.m. “ﬁ.’-'ohﬂ.“l‘&ﬁ. .
Bovads, Se and he heroly is sypeduted Mesidant Agert of tais
Gerperstion in the Soate of Fevads end the Viee-Presidewt
end Besretary sre herely sxtherised %o amerts cartificste
of this wisption of Shis resalwbion %o o filed fn e office
of the Searetary of Fiste and ether offieoss of the
Sente of Bevedn, 88 regmired Wy the of Povadn.”
ta-lchu-deumn:-
ml.r“muudmnﬂ. '

N11103.14




APPOINTMENT - D. W, HAMILTON, RESIDENT AGENT

RIO TINTO
NEVADA
L
FILED UNDER "RBIDENT AGENTS" R

CONTRACT - INT'L SMELTING & REFINING COMPANY

AMERICAR SMELTING & REFINING COMPANY

FIIED UNDER “CONTRACTS"

N11103.15




Mr. Frederiok laist presented proposed contrsects with the
Aosrican Smelting and Refining Compeny for the trsatment of lead
4
bullion and sale of iy—ﬁ'ndmt materials from the Perth snboy

Refinary, After discussion it wes, on motion duly made, seconded
and unanimously edopted:

RESOLVED, that the proper Officers be and they hereby
are suthoriged to negotiste contrects with the Ameriosn
Smelting and Befining Compaxmy for the tresatasnt ot/ad

/&:llion and for the sale of}rrm&ﬂ materisls from

the Perth Amboy Refinery and, upon satisfectory terms
spproved by Coumsel, to exscuts the ssme,

N11103.16
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RECEIvT L
JOHN V. DWYER [RTALTS

ATTORNEY AT LAW O JUN L SRS
608-616 HENN,ESSV‘abILDJNG . .
BUTTE,MONTANA; . . June 1lth, 1946, C.E n e

Mr. c. E. Moran, Secretary,
International Smelting and Refining Company,
25 Broadway -- Room 1801,
New York 4, N. Y. /
Dear Mr, Moran:

This is to acknowledge receipt of your letter of
June 7th, 1946, in which youw advise that a special meeting of
the Board of Directors of the International Smelting and
Refining Company was held on Wednesday, May 22, 1946, in lieu
of the regular monthly meeting of the Board of Directors for
May, and in which letter you listed the names of the newly

elected officers of the Company.

Very truly yours,, //
\ /

JvD-T

Y
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INTERMTIONAL SMELTING AND REFINING CoMPANY
25 Broadway, New York 4, N. Y

Jame- 7, 1946,

¥r. Jen V. Dumyer,
608-618 Bemessy Bldg.,
Butse, Homtana,

Dear ¥y, Dwywr:
This 15 to sdvise yeu that o Speeial Neeting of thy .

Board of Piresters of the Itternational Smeltiig and Refining Coxpdig:
was held en Wednesday, My 22, 1946, in lisu of the regular mouthi:

President Cornelins Y. Xelley
Yise President Trederiek laist
Viee Presidemt R. 0, Scwerwine
Sesretary Ce Ko Norwm
Treasurer Jo B Woodard
Assistaat m

mum Treagurer W, A, Grahl

Assisbent Tresswree Ae ¥, Dobeman
Assistent Secretsry Jo Do Murphy .

Asgistent Seepelary 7. E, Stelte

Cexyptreller W, K. Dady

The sppointmert of ¥r, Olayden W, Kirkhem as Besident
um:cmmummum-cunuumu
of Rie Tinte, Nevedn, was appeinted Residens Agent,

inites of this Speeisl Neeting will be forwerded te
beex appreved by the Beard Mt in the msaxtime
4% have the above pertinent informatiom st hend,

Yours very truly,

‘kmumn
Y 8. @ven.t

€, B, Mogem
Sesvetary,

N11103.18
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INTERNATIONAL SMELTING AND REFINING COMPANY
25 Broadway, New York 4,N.Y.

hme S,. 1946,

MEHORANDUM TO = WR. W, Ko DALY:

At the Specisl leeting of the International Smelte -
ing and Refining Compeny held an May 22, 1946, a resolutiom ... - -
was sdopted by the Board of Direetors csnocelling the -ppoutg
ment of Clayton W, Kirklam as Resident Agent in the State of
Hevada sad appointing D. W, Hmmilton of Rio Tinto, Revads,
a5 Resident Agent of this Corporstion in the State of Newvediy

Oe ¥. MORAN




INTERNATIONAL SMELTING AND REFINING COMPANY
25 Broadway, New York 4. N.Y.

May 23, 1”60

MEMORANDUX 70 « MR, W, X. DALY:

A% the Organisatiom Meeting of the Internatienal
Swalting snd Rafining Company held en May 22, 1946, the fellewing
mmmooln_tdtonr-uoftumhrthmugnrponh
Year:

Pregident Cernelius F. Xelley
Yiee President Freoderisk laist
Yiee President B, O. Sewerwine
Sesrviary Gs B, Morm
Tressurey 3+ X, Woodard
Asrt, Jeerviary aad
Asst, Tressurer W, H, Grekl
Asst, Tressurer i, ¥, Debrmsn
Asst, Seervtary Jo De Murphy
Asst, Beeretary Fo. K. Stelte
Camptroller We Ko Duly
Ce. B, NOBAX
o /pe
00s ¥r. X. Kennedy
N11103.2
TR T T T R
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A Speclal ueeting of the Zoard of Directora of toe
LETUNATILOAL & n LIRS AND H-P'INILG C.)PANY was neld at the offlce
of the Conmpany, Yo. 25 Broadway, Yaw York, “. <, on dednesday,
oy 22, 1346, at 11:45 A,

PREZENT: Messrs. Cornelius F. Xelley
W. H. Hoover -
Fredaricx Lalst
Sobert 3. Cwyer
Clyde . Weed
James F. :lobbins
Ze Jo Sowerwine
{Belng &ll of tae Directars)

The President, ir. Cornelius ¥. Kelley, acted as temporary
Chalrman of the iseting, and Ar. L. Z. Xoran, 3ecretary tasreof.

The Secretary repsarted that the Annual udeeting of the
Stockholdera of the Coapany was iw1ld at Butts, ionténa. on
May &, 1948, at 12 o'elock Noomn; approved ull acts of the
Officers and Directors and the .dlnutes of the several meatings
of the Board of Lirectors of the Compeny held since the last
regular annual meeting of stoskholders; and elacted as Jirectors
of the Company for the snsuing nli- or until thelr successors are
ehosen and qualified:

deassrs. Cornelius ¥. Xelley
Robert =.
Es 0. Sowsrwine
Prederick Laist
Jaass R. Hobbins
¥. H. Hoover
Clyde E. Weed
On aotion duly made and seoonded, it wes
RESCLVED, that the meeting proceed to the election of
0fficers to serve for tim ensulng jear or until their
suocessors are electad and qualified.

The following noalnations wers nads:

President Cornelius F. Kelley
Vias Proafdent Frederick Lalst
Vice President Ee Qo Sowerwine
Secretary « 2+ Noran
Treasurer Jo E. Woodaprd
Assistant iur-tu-,

an

Asalstant Tressurer ¥. H. Grahl _
Assistant Treasurer A. . Dohrman
Asslistant Secretary J. . :aur;{hy
Asslatant Secrotary F. K. Stolte
Comptrollar - ¥. K. Daly PNYC00006758

N11103.21




-l -

Thers being no other nominations, on action duly made and
seconded, it was:

RISTLVZD, that tue Secretary ve lnstructsd to eut
one uulot for the above named Jfficers.

The Secretary announced that .e had cast tae ballot as

instructed and sald Offlcers were tioereuson declured duly elected

for the ensuingz yesar and until their successors are slscted and
qualified.

The Chairman presented to the mseting statemsnts of Nst
Ingome and Jet Current Assels, eatimated as of April 30, 1346,

which on motion duly sade and seconded, were approved and ordered
placed on fils. .

On motlion duly azsde, seoonded snd unanimously adoptaed,
it was:

RESILVED, that the aation of she Offf{cers of the
c::upany in approving the following Appropriation be
and the saxze heredby is ratified, approved and confirmed:

39: Dyscription Amount

- Replssing superbsater units in the %o. §
and ¥o. 10 Faste Heat Bollers at the

Smslter of the Miami Plang $ 10,000.00

The Seeretary presented Deeds prepared in connection with
‘the sale of eertain land lecated in Teoele, Utah.

On motiom duly u&. seconded and unanimously sdopted,
18 waa:

BESOLYED, tha$ the aetion ef the 0fflcers of thia
Company in sxecuting deed dated April 39, 1948, covering
the ssale of Let No. 4, Blosk Xo. 2, Kelsey Subdiviasion,
Tooels, Utah, to Darrel L. Stevens and Ruth B. Steveas,
in sonsideration of the sum of Two Hundred Pifty Dellars
($850.00), be and 1% hereby is in all respeats ratified,
approved and sonfirmed.

On motion duly made, sscondsd and unanimously adopted,
1% was:

RESOLVED, tat the astion of the Officers of this
Coapany in executing dsed dated Aprlil X0, 1948, cowvering
the sale of Lot Yo. 6, Blook Mo. 3, Kelsey Subdivision,
Tooels, Utah, to Gearge S. ¥ardburton and iarjorle ¥arburton,
in oconsideration of the sum of Two Hundred Pifty Dollars
($250.00), be and it noroby is in all respects ratifled,
approud and conr!.r-od.
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ot motlion duly aade, seconded and unanimously adopted,
1t was: '

RIGCLYED, t bat the action of the .ifflicers of this
Coapany in executing deed dated April 30, 1948, covering
the ssle of Zot ¥o. 5, Block do. 2, Jelsey 3ubdivislon,
Tocels, Ttah, to Ralph J. Selson and Carol A. elson,
in éonsideration of the sum of Two Hundred F{fty Dollers
(3250.00), be and 1t nereby is in ali respects ratifiad,
apsoroved and eonfiraed.

Sn gotion duly made, seconded and unanlmgusly acopted,
1t was:

RESULVZD, that the action of the Officera of this
Coapany in exeouting desd dated Uay 7, 1948, eovering
toe sals of Lot ¥o. 3, Bloek ¥o. 3, %elsey Subdivisioa,
Tooels, Utah, to Cirver 4. Lryan and Agness . Iryan,
in sunsideration of tne sum of Two Hundred PLfty Dollars
{$3%0.00), be and it heredy is in all rurocu retified,
approved and confirmed.

. On motion duly made, ssconded and unanimously adopted,
t was!

RESOLVED, that the appointment of Xr. Clayton ¥. Xirkhaam
as Resldsnt Agent for this Compeny in the State of Xevada,
be and 1t acereby is cancelled and revoked, and

PURTHE” RESCULVED, that ir. D. ¥. Hamilton of Rio Tinto,
Yevada, be and he heredy is appointed Resident Agent of thias
Carporstion in the State of Yeveda and the Vige-President
and Seeretiry are haredy suthorized to exacute certificate
of the adoption of thig resclution to be f{iled in the office
of the Seerelary of State and other pudllis offices of the
State of Fevads, as required Ly the lawe of Nevada.

fiv. Fredorisk Lalst preseated pregesed centrests with the
lsuyiesn Smeltiag and Refianing Cempany for She treatmsat of lesd
Willien and sale of by-predust materials frem the Perth Ambey
Mnfinery. ifver dissussien 10 wes, ea motien duly made, secsnded
sad unanimeusly sdepted:

autharised e negetiate sentresta with the imeriesa

and Refining 7 fer the Sreatmsal of lead bulliom and
few the sale of 4 materials from the PFersh imbo
Refinery and, upen satisfaetory terms sppreved by Ceuwnsel,
%6 exssute the zame.

KES30LVED, %has the preper Offieers be and they heredy are
-qu

There being ne further business defore She Board, oo motien
duly made, sseended and adopted, the meeting sdjowrned.

' . () C.F /@&7
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