INTERNATIONAL SUELTING AND REFINING COMPANY

LESORANDUM FOR DIRECTORS' MEETING - APRIL 27, 1937

NET INCOME - RARITAN CC>PTR WORKS

Month of Nonth of Three ¥onths Three Months
Warch Pebruary ended March  ended March
1937 1937 31st 1937 3lst 1936
GROSS OPTZRATING DPROPIT:
Profit on Tolls $137,165  $45,627 $241,914 $72,241
Profit ou Premiums 45,774 40,234 117,310 67,346
Profit on Sales - Refinery Depariment 10,794 2,780 16,303 3,618
Profit on Sales - Secondary Department 91,993 5,711 136,092 52,365 .
Electro Sheet Department .86 _ 615 1,072 }-.,}’6
Total $285,812  $93,733 $510,547 487,504
ADDs
Kiscellaneous Earnings 5.533 5027 18,055 11,719
$291,345  $98,760 $528,602 399,223
DEDUeTs _
General Expenses 950 1,236 4,428 8,034
Experimental Expenses i _ 6,348 _stgz_ 16,134 8,3C3
$_7.298  $.6,838 520,562 816,331
IFCOUME - Before Deprecilation $284,047  $91,922 $508,040 482,88
Depreciation ' 40,049 33,129 102,674 43,294
EET INCCME ’ $243,998  $58,793 $4C5,366 $33,092
STCORDARY FF ARNIENT ’
Pounds Copper Sold 7,587,894 6,031,196 21,720,241 11,732,951
Sales Price 15.179¢  12.83%¢ 12.763¢ 9.086¢
Cost of Sales 13.967¢ 12,743¢ 12,137¢ 9e532¢

PNYC00008146



