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NATIONAL LEAD COMPANY
15 Exchange Place, Jersey City, N. J.

Report to be Presented to the Stockholders at their Forty-fourth Annual
Meeting, April 16, 1936, for the Fiscal Year Ended December 31, 1935

To the Stockholders of National Lead Company:
The following consolidated Balance Sheet shows the condition of the Company on December 31, 1935:

Current Assets: ASSETS -
Cash e $3,536,153.19
U. S. Government Securities (Market Value $1,221,36580) .......ccovvuenennn... 1,147,888.29
Other Marketable Securities, Domestic (Market Value $4,023,802.00) ........ $3,243,032.13
Other Marketable Securities, Foreign (Market Value $4,119,199.66) ........ 3,501,066.06
D 6,744,098.19
Accounts and Notes Receivable...........ooooviiiniin i, $8,491,162.76
Less Bad Debt Reserve..................... e e 594,101.40
—_— 7,897,061.36
Notes Receivable from EmMplOYees. . ..ouvun.neununnseeeee e, 248,599.85
*Inventories (at Normal Prices, Excess at Cost or Market). ................ooooueoon] 20,038,590.08
Total Current Assets..............c0cuuenn. e e b ae ettt e e e e e e e, $39,612,390.96
Investments:
Securities of Affiliated Companies (at book value, in no cases exceeding cost)
Domestic ........ e e e et ettt $4,699,418.09
Foreign .. .o 6,512,891.09
—_— . $11212,309.18
tNational Lead Company Capital Stock (34,883 shares Preferred A; 25815
shares Preferred B; 321 shares Common) .....ovverernerrnnnr e eroesesee e 7,654,510.57
‘Miscellaneous Investments (not listed on any exchange)
DomMIES i ottt vttt e $402,479.30
Foreign ..o, 481,72941
884,208.71 =
Total INVESIMENS .. ... .ttt iie ettt e e e et e e ettt $19,751,028 46
Fixed Assets:
Plant Properties and EQUipment (Ret). . ... ... vviirnere e e 44,462,288.50
Deferred CRarBes .........veoiiriineee ettt ee eme et e e e e 207,783.35
$104,033,491.27
LIABILITIES
Current Liabilities: TR $3,722,73848
Accounts Payable, audited but mot due......coeuirrrrirrieirrirr e 1209, 6;33(2)
TaX RESEIVE oo.ioievensriusasstyeeess fiemniunsssirr s qeiase ot irmrmtes sttt 116,193
Dividend Payable February 1.‘ .1.936 on Class B Frefemmed Stockt oo 5 04860740
Total Current Liabilities. . ....ouvnvureciiiiiiisiiniiieriaenineen.
Reserves: 4,797,284.02
Fire Insurance Reserve...... R ORI 426,664.30
Employers Liability ReSEIVE....o..vvuvrueriumrurrrimreime ettt ZOOO’%'%
HOM RESEIVE 1. reeussnnsanasasen i sastissr s e ss st 248713: .
gg::;gg E;cehange and Miscellameous. .o vevree v iiaieoreraerssrraneoarencanes $12472,662.31
Capital Stock and Surplus: Authorized Issued
Capital Stock: Par Value $100. $25,000,00000 $24,367,600.00
Preferred Class A . 25000,00000 10,327,700.00
Preferred Class B....co..oooverrenrereenserrmmmrre o 50,000,000.00  30,983,100.00
COIMIMON  + v+t vesenannsnnasesanssennesoeeasssisasenamonasenions R0
100,000,000.00 ,678,400.
........................... SO0 Sonas3 a1 56
SHIBISS . ccones e ——————- 86,512.221.56
Total Capital Stock and Surplus. ..o e I cstnioniniiy
$104,033,491.27
DETAILS OF PLANT INVESTMENT os Iocrease
............ $75,503,58049 $71,479,118.48  $4,024,462.01
Gross Property ............. s ersiles it 04129199 30,082.13145 959,160.54
Less Depreciation and Depletion RESEIVE. v vvinneearnnranennnnnnns
... $4446228850 $41,396,987.03 _ $3,065,30147
Net ProOPeItY «.vuerneunenemernsinaesanssseseraoaenmomuns

Y

* See page 4. t See page 4.
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