1 Cuarterly Meeting o the 3oard of Jirectors or tae
AIw\c;,n:m Zead Jroducts Jompany was neld at tas oSTice 3f tae
23Ep300 Z2. 28 dSroadway, liew Yarg Clty, Tuesday, Jecember 1lStg
- 1925, a8t 2:30 o'clocz 2. l.
2hos30T: Messrg. William wraith, 3enjsmin 3. Thajyer
i snd sdward 3. 3perry.
AB3ZELT: Messrs. . . Kelley and .lmer i. sperry.
ir. William Wraith, fresiijent of tne Company, acted
1ggcnairman of tiae meeting.
Tne minutes of thne meeting o9f the 32ard of Jirectors
- neld on september 15th 1925, were read and approved. :
“he Cnair@an presented t) tine meeting the 3alance
| sheet OF tae Compsny a8 oF Jctober 31st 1925, and statement of
?jet Incoume estimated as of Jovember -Oth 1Y25.

Jn mation, duly seconded and carried, it was
A330LVLD: Thnat tne said 3alance sheet and statement
;Jf wet Income be aspproved and the saue are nareby ordered riled
iwicn tue Jecretary and made a parmanent Iile Sf tae Company in
:connectian with tpois resolution.

On motion, duly seconded and‘carried, it was

R230LViD: Tnat tae action of the orficers of the Com-
pany in e%ecuting the following agreement dated ilarca 2lst 192§
ywith tae United Lietals Selling Company be, and tae same is nereby

ratified, approved and conrirmed:

AGRIEMINT made tais 1st day of larch, in thne

j2339u0?§_gg@gAgg, a corporation organized and existing under t:e
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‘1’"5 of tne State of Delaware (nereina’ter called tae “"Products

3ompany"), party oI tne rirst part, and ULITSD LE7AL3 32LLING
‘_:nggny' & ciradratiin Jrganized and existing under tiae laws of
qae state dI Jelaware {(nereinaster called tne "Selling Company“!,
28Tty 3T tne second part:

Tne selling vowpany is neredy appointed tae sole
and 8xclusive ageat 2% tae products Conpany for a peridd or
ane {1) year from llarch 1st, 1925, %9 sell, upon comiission,
211 the waite lead taat may de produced by tne Products Com-
ogny «

SECOND

Tne selling Cowmpany snall use ita best endeavors
ty procure the highest market price for the said praduct, and
gnall guarantee to tne froducts Company tae payment of tae’
praoceeds 9L all sales made by it.

TIRD -

Tne terms and conditions of sale may be prescribed
oy tne Products Company, but the selling Company shall be
freq to make sales at any time,'at the prevailing marxet
rates, unles3s expressly requested in writing not to do so
by tane praducts Company.

SOUZTH

A8 compensstion for its services, tae selling
Company shall receive and retain a commission, at tne rate or
two per cent (2%) 9n tae price received far all products
301d by it.

RAIFTH

A1l freigal and otner cinarres and expenses, excepl

.

pNyC0000619¢




¢ae actusl expense incurred by tie 3elling Company in maxing
gales, snall be borne and gaid by tae .raducts Company.
' SIXTE

?he selling Company snéll advance, rrom time to
cime, updn writien reéuest o1 tae ’roducts ¢ompany, _isnty-
sive (88) per cent o tne nar<et value 9T un, products
consigned to or neld by it or oy any corporation controiled
py it updon toe pledge witn tne selling Company or negotisole
bills oI lading or storage receipts, of & caaracter to pass
title to tae pledgee, Tor tae same; such advances to be repsid
jut of che\proceeds tneresf. Interest to be cnarged &t tne
mer<et rate for comuercial loans obut not less than rive (5)
per cent. per annum. In case sucn oroceeds shall be less tzan
t.e amount 8o :dvsnced by tne selling Company, witn interest
a3 aforesaid, tne Jroducts Company snall fortawith péy to the
iselling Company tae derficiency; and the Jelling Comwosny sasll
nave tae rignt to pledge tae products represented by such bills
2f lading or storage receipts for an amount equal to, out not
exceeding, tas amounts advanced by it to tne ¢roducts {ompany.

IN WITHESS WHZRmOr, tae parties nereto nsve caused
this Apreement to be executed, under taeir respective coruvorate
seals, by taeir respective orficers tzereunio duly aut.orized,

tae day and year IJirst above written.

(38A%) AalLCOIAA LiAD 2a000CT3 COLIPATY,
By _Jdili. d=alITH

Aattest: President.

J.. 3. TANHE33Y, : -

Secretary. UuIToD WaTals se2LING COMPANY,
{3247)

3y JOHN A. MoCAlTHY,

Attest; 7ice President.

C. wW. WiLcH,
3ecreiary.

I |

Jon

. ' PNYC00006197




JJur.'led"
‘

\

"nere deing no furtaer businecs befire sae 3oard

.

‘oﬂ z22tidn duly made, second~d and carried, the meeting ad-

28Cretary.
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