INTHRMATIONAL ShSITING AMD REFINING GOMPANY

MEMORAMUAM POR UIRKCTORS ' SLETING - FLERULKY 27TF 1940

SSTIMATED MT INCUMK - 90 HIN RILL UPTRATI SR

I@ﬂhﬂ 1540 sanusTy 1939

Concentrator ‘‘ales 4 59,483 3 33,847

Cost of Tales 33,723 22,213

Jperating Jrofit 3 25,760 311,634
Jther Income - -

+ 25,760 P nes

UDepreciation 9,000 2,983

NET INGIMZE ’ S 18,760 3 8,651

e — ————n

Wote: Investment of Intermationel Tmeltizg and
“eafining {om.any in the adove lznt at
Jenuary 3lst 1940 amounted to -191,3%0
{ieyrecisted Velue - 386,897),
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