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Z E Martin

=19 Martin VYnmish Co.Jndis

I have your lstter o the 19th admowledging ooranents
rogiriimyg tha laat mudit of ths Martin Varnish Co. ' Referring to
the pravious nmuiits, you will recollect that the writer explained
to you when last in Chicazo that wa 4i4 not conslder sithar of thess
auiits had been mwade correctly aa cne 'vas on ths basie of zallons
ant th: 2%m2r aszoriing to unite, varaag ths surplns that had been
sarnci was on the basls of iollars ani cents.

[ I
This surplus, as I exminined in my lettsr of the Bth,

was accumlital as the reasult of overcunrgs in costs of raw materials,
.+ also departmant burden, Jensral burien and psckags silltions ond is
on tha basis of the final>irading and profit atatemant male up in the
Chicago office for the Vnrnigh Company. By going ovsr these
final at-teranta for lnst yaar youwr v111 find the figuras I ave you
in uy latter of ths 5th were Rakxen fron tho wurplus for overcharge

in 0ats and 1t 13 aceording ta tha :roportion of tha amount of the
deliveriss under the various zaptigni that the avercharges has heen '
1istritmted nn 5 llars and 2ants basls,. - ) .

Ja have hai thase fizures vary caraffilly checked and
rechecked by thrae 4ifferont auditors as we are anxieus that they
shonld bs zsnorrect i feel oonfilent you will Find that the analysls
w9 hnve waie makzes & »roper dlstribution of this wplus or over-
charge in cnsts. I will bs vary ;;1nl inlesd, howwevar, to go over
the fimres furthsr with you on your rsturn to Chicazo, and will ap-
prociata i if you will let me Jmow ~hen you ary realy tc take the
aztter up.

I am rind to know th+t you ars enjoyinz n zood rest
ani hava also basn pleased to learn of tha good work that Dan Lauer .
hasz baen doing on the Tonst, and hope you will meet with zood l\m‘: ) ..
on your trip through-Texas,

With my very !zindest ragarls, 1 ramain )

Tours vory truly,

R7L:E - " Yige Pre-i_dmt.
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