


. To "rmz, Srocxzxownxs or

£ f;'rm: EAGLE~PICHER LEAD COMPANY

o Thc annual rcporc of your Company for thc ﬁscal ycar cndcd Novcmbcr 30 1942 is submu:tcd‘f‘
_fhcrcthh togéther, with financial statcmcnts as rcportcd upon by Mcssrs. Bmow, Wadc, Guthnc &
'_Comp.my, Accountants and Auditors. ) :
= Tr is worthy of note that the yeat. 1943 is the onc—hundrcdth anmvcrsary of thc mccpmon of your‘ ‘
: Company During this long period of its existence, it has survived and prospered during many varying
‘ phascskof_scvc ] cycles of industrial “history.” In this report to its present 5284 sharcholders (of whom
11979, or appronmth y"37%, or three<ighths, are women) it is th purposc ‘of the Management to |

- give an accounting of its stewardship- during, the ‘past year; an’ incimation -of the’ problems which =

- have confronted your Compzmy, and the steps takcn to surmount thosc problems and prcparc for_fj*
‘ ,_cvcn greater tests of resourcefulness. Ca
" On every hand iis being - hcraldcd the- outstandmg accomphshmcnts of mdustry in convcrtmg to

war producnon Complete conversion would have been extremely difficule for your. Compaay, as o

. the bulk of its facilities are not rcadlly ‘convertible or adaptnblc to uses other than those for-which =~ -

_ originally. designed. Forcunatcly, however, extensive convérsion was not. necessary as. the great

" majority of our products continue to be in demand in their normal form We.are frequently asked *

" what percentage of our business flows into war channels. In the broad sease, we hold that substan-
i "»tlally all falls within that catcgory Tt will be rccogmzcd that this unqucsmonably applies to our
'mmmg and smcltmg activities. The every effort of that portxon of your orgmlzatmn is being directed .
... tO maintaining productxon of that critical metal zinc—so indispensable, in alloy with copper to form

“* brass, to continuing the flow of munitions to far-flung fighting fronts. . The end usage of proccsscdi»‘

- “and fabricated products is 1Ot SO clcarly definable; but cven here there is every justification for assum- .
~ ing that they largely find their way into war. matériel.- We arc a large producer of oxides for electric
- storage battcrxcs, so essential to the funcmonmg of zurplancs submatmcs 51gnal devices and all forms
* of automotive cqulpmcnt Other types of oxides are used in large quantities.by the Chemical War- "

- fare’ Service, in various formulations; and by thc Navy Department. * Rust-inhibitive paints, com- -
pounded from pigments of our manufacturc, protect ships from the ravages of corrosion.’ Other pro-
tective coatmgs——mcludmg EAGLE White Lead—are used in Iargc volume in cantonments, war
“plants, and throughout the military cstabhshmc:nt “Our’ msulzmon products arc in wide-demand in -
sh1pbu11dmg—~borh naval and merchant marine; in the construction of synthctxc rubber and high-
. octane gasoline plants; and——by no means of least i nnporcancc—-m conscrvmg much-needed fuel through
the insulation of homes, factoncs and i mstltutlons.

*. The entire personnel of your. Company shared in the year's acco
utive officers laid out general pohc1cs these policies. could not have bccn broughr to succcssful fruition
* without the whole-heartéd cooperation of divisional and plant managers, producuon superintendents -
“and foremen, research and control chemists, accounting and clerical staff and—on the industrial firing’
i :line—the men in mines, mills, ‘smelters and .on farnaces and, other proccssmg cquipment.’. The sales
" force made its contribution in securing an essential volume of pcrmitrcd civilian goods and main-
taining thc posmon of your Company in thc rcspcctzvc mdusmcs and apphcd its tcchmcal talcnrs ;




@

Rcscqrch Dcpartmcnt was mcrcascd in 1942 nnd a furthcr increase has bccn‘m.xdc in thc appropnanon
or thc 1943 ﬁscal y:ar The pro"—nm fur this dcpnrtmcm includes many ncw assrgnmcnts dcs:gncd

Its pnst successes Iinvc brought wndc vrccogmnon to yout Comp;my“, ind lead iis ro , ok wzth,conﬁdcnccl '
for ffur’théi" ﬁrdﬁc-;,_ >ducing dcvclopmcms The Engineering’ Dcpartmcnt hf be n.the assign-
meft of scudymg production mcrhods and fmcxlmcs to the ulmmatc cnd of rcloc;itmg :md rcdcsxgnmg )
,.plants for maximum cfficiency.: i S R i ;¥
Wxth the purposc of rctammg thc gcncrous customcr—acceptancc now cn]oycd by our yroducts
de creating cqual acceptance: for new products in our:present lmcs—or in whatever new lines of -
"._endeavor we may engage~-we arc continuing established zdvcrtxsmg policies.. ‘For the duration of -
“the war, 2 larger portion of the total appropriation is being devoted to institutional or good-wdl '
 publicity, rather than to advertising speeific products; and a modcst sum has béen allocatcd to export
= ]ournals serving, prmcxpﬂly, the South American countrics., ' : : ‘
- = = AflFof the foregoing plans are predicated on theiproposition-chat. thc Amcnc'm pcoplc are cop-.,;:
nizant of the magnificent response of industry to the war demands; that our system of free cntcrp::tsc o
will cndurc, zmd thuc mdustry will rise thh equal vigor to the rcsponsxblhtncs of peace. '

WG .

EARNINGS AND SALES

o CAsa rcsult of the. c.h:mgc in' the ﬁscal year of the. Company from. Dcccmber 31w Novcmbcr 30
" which became cffccuvc  January 1, 1941, the operations of the' current year are comparcd with-a pre-
“Ceding eleven-months. pcrlod However, no great distortion results:from this comparison and, hence, "
S e the figures of the preceding period have not been adjusted to a directly comparable basis. | ‘Consoli-
S dated pet proﬁc for: the current year, after all charges, mcludmg depletion and dcprccmnon taxes
© 7 and the appropriation of an additional $500,000 to a rescrve for future decline in inventory values,
< was $l 250,173.40 or $1.37 per share on common stock outstandmg at the close of the year, after
_providing for preferred dividend requirements, as comparcd to $1 423,666. 26 or $1 56 pcr sharc for
thc cleven-months ended November 30, 1941.
: Govcmmcnt control of the prices of strntcglc metals h'xs bccn cﬂ'ccnvc throughout the y ear undcr o
i teview. The pncc of zinc at East Sc: Louis, cscablxshcd at $8.25 per cwt. in October, 1941, has re-
-mained constant:.' Lead, whxch wais priced at $5. 85 per cwt. New York at the bcgmmng of thc ﬁscalf‘_' ‘
ear, was advanccd to $6. 50 in January, 1942, and has continued at ‘that level to the present date.
“ Net sales for the ycar amounted to $40,272,000, cquwalcnt w0 a month]y average of $3,356,000, .
which very closely approximated, the corresponding average ox $3,340,000 for' the preceding. cleven-
‘months’ period: ~ Aggregate sales tonnage for the current- year was approxxmatcl; 734% lcss than
for the fiscal period ended November 30; 1941." The increase .in sales realization, dcspxtc the’ dcchnc,
n tonnagc “resulted from rccexvmg full benefit in 1942 of price increases granted in the latrer part of -
941; the advance of $13 per ton in the price of lead, which bccamc effective in January, 1942 and. -
rcmxum paymcuts on over-quota mine productlon. . :
" The Northeast’ Oklahoma Railroad Company, a wholly-owned" subsidiary, had "a“net inco‘mc ‘
frer ‘all charges, mcludmg interest of $13,440 on obligations owiied within the consohdatcd group,
n excess: of $240 000, in comparxson wzth $127 000, fot thc prccedmg pcrlod A BN

DEPLET!ON:AND DEPREG!ATIUN

C hzrgcs for dcplctxon and dcprccxauon amounted to $2,713, 230 73 for thc ycar undcr review,
in companson thh $1, 632 160 32 for thc prcccdmg pcnod Chatgcs in rcspccr of abandoncd proyccts :




prospcctmg czpcnscs :md loss on rctlrcmcnt of salé of capxtal assct for thc corrcspondmg pcnod -
aggrcgatcd $562 247 47 and $285 174 58, cspccuvc]y Thc substanmal increase: in, thcsc :rcms scc’ns e

an 1 y mentioned, the dcm for zmc h1s b ‘ msxstcm throughout the scar.., As a
jf‘_'mccnnvc to' incredse productron ‘Metals: Rcscrvc Company, a govcmmcnml agency subsxdmn“'m
. Reconstruction }"m:mcc Corporanoﬂ‘ maugumccd as of February 1,°1942, a schedule of bonus pnv
_““’ments on producnon in ‘excess of ‘quotas cstabhshcd by the Agcncy - Substantial increasé i your
': Company's producnon was not possible, but your.Management directed every cﬁ'ort o maintaining.
‘prcwous production schcdulcs :md' e, has been' successful in' this cndcavor 'However, thi
necessitited reaching into lower gr de .ores: ‘and full’ cmploymcm of mining, milling and’ smelcing
“ facilities—even beyond rated capacxf es. As a result, dcplcuon allowances, on previously cstabllshcd
L7 %L bases, have been larger; and proviin has been madc in thc accounts and will be claxmcd in tax rc-v‘_
e turns for-accelerated. del‘Clethﬂ ot physical cquipment. '
i S Charges ‘during ‘the. current year for exploration and prospecting amountcd to $439 172 91, and.
* losses on sale or retirement of fixed assets, to $123 074.56. The increase-in the former item'is likewisc
- related to the effort to maintain ore production, in that it became ncccssnry to-develop reserves far
“beyond normal rcquu‘cmcnts and schedules; and, to that’end, prospecting was extended farther from
areas of normal operations and into deposits of known lower grade. ' Losses on sales and retirements "
represent, in part, dnpommn of lands and lcases mined out or determined to be barren; and, in part, :
result from: cooperation-in the- drw obtain iron and steel scrap in sufficient-supp ly to maidsain
stccl production at peak capacity.- In‘connection with the latter program we dismantled and scrapped * -
'somc cquxpmcnf that, under othér condmons would hwc been rctamcd for rcplaccmcnt or smnd by‘ e

: purposcs

TAXES

“Taves pald and accrucd durmg thc current year were approx:m.ltcly $2 556 OOO, in comparxson- :
: “with $2, 090,000 in.1941. Provision for Pcdcml and State Taxes on Income increased $500,000, while
«° ' other types of taxes: declined slightly. -Favorable progress was made durmg the year in rcachmg an”
 agreement with the Trc1sury Department. upon: dcplctablc and. depreciable bases and rates with re- ="
_spect to mining, milling and smelting propcrucs. Tax liability for years to December 31, 1939, ifany,
is negligible.: The Federal Excess Profits Tax became cffective January 1,71940. We ¢onsulted with
° competent counscl in computing mvcstcd capital and feel that the amount so arrived at meets the =
" requirements of the law and, rcgul,mons however, the returns for 1940 and 1941 have not yet been .-
“examined.: “Estimation of habxhty under the 1942 Act is difficule because of the unavailability of ...
.. regulations thereunder...In the opinion of the Management and its tax counscl the, prov151on madc:.k o
"' should prove adcquatc to the maximum potcnual liability. T
SR Reference is made, in an explanatory note following the ﬁnancml statcmcnts to the provxslom
- of the War Profits Control Act. Your Management fecls that your Company, as part of its contribu-. "
. tion to the war cffort, has an obligation to handle all war orders at a margin of profit which will be "~
¥ _rccogmzcdlas fair and moderate.” In our: opmxon proﬁts on busmcss even rcmotcly rclatcd to thc wif
: ‘h.wc iﬁ.no cnsc;bctn_ éxc:ssiye; \ A ;

_,nmnsnus

Dwxdends havc bccn rcgularly paid durmg the ycar oh chc Company s 6% cumulatlvc prcfcrrcd
: stock, and 60¢ per's share was dcclarcd and paid on the common stock. It is the desire and aim of yout
Management. to cstabllsh the common. stock on a rccogmzcd rcgular dividend. bas1s and,
thereby wide markc ﬂucruanons rcﬂcctmg corrcspondmg varmrzons in y1c1d' '

o th working caplt:al at Novcmbcr 30 1942 as rcﬂectcd by thc excess of current; assets Ov
[ aggrcgatc of current-liabilities and dcfcrrcd mdcbtcdncss amountcd to $5 033 334 39, in comparxso
T w1th $2 916 255 72 at Novcmbcr 30 1941 ' : : ? : :

T




rcﬂcccmg rcplaccmcnt ona nsmg markct Inventoncs dre bcmg watched
{doscly .md cvcry cﬁ'ort is being exerted to Lccp them at a rmmmum :md rhcrcb} feduce the hazard
_ ‘of los‘scs rcmltxng fcom a suddcn and sharp prlcc dcclmc Howcwcr xt is very. dxﬁiculr 0 balancc e

npxdly han 't; bullds up in a rlsmg m-lrkct., To provxdc for_this contmgcncy, yqur Managcmcnt
‘ _dccmcd 1t dcsxr.xb]c to cstablmh a'teserve thercagainst. - Such-a reserve was mmntcd in.1941 b) the e
S appropri; ation of $500,000 from earnings of that fiscal period. From thc carnings of the current'fiscal 0y
- year, a like amount has: been appropriated, so that, at"November 30, 1942, the accumularcd rcscr\c_ R
- amounted ‘to $1, 000,000, which closely. approximates the appreciation represented by the increase in
" metal inventory v.x]ucs sinice December 31, 1940." However, the mere csmblxshmcnt of such'a reserve’
. - does not. of itsclf insure accumulation and availabilicy of quuxd funds in a corresponding amount. .
“Hence, it is the intention of M'lmgcmcnt, as a matter of conservative ﬁn:mcml pohcy and as .md
“when possible, to segregate cash or liquid assets equivalent to tLis reserve. ,

A "';'-th income of thc currcm ycqr sefore provision of $2, 713,230.73 for depletion and dcprccxatxon" _
and the appropriation of $500, 000 to inventory reserve, all of which have beer: commcntcd upon
" hercinbefore—amounted to $4,463,404.13. Of this amount, $1,398,663.68 was applied in reduction.
7 of bank and purdnsc money indebtedness; $1,728,286.59 was expended in the development of addi--
- tional ore reserves, in bringing new mines into’ production and reconditioning previously abandoned
“workings. And in plant extensions, xmprOchcnts and replacements; and $565,879.60 was disbursed’
- in dividends to preferred and ‘common sharcholders. The forcgomg amounts total $3,692,829.87, " - .
. eaving a balance retained. in the ‘business of $770,574:26, which is reflected in increased working »
~ capital and in other working asscts required in the conduct of the Company’s operations. It willbe. - . =
- recognized th.lt largc sums arc nccdcd in fin.mcmg mcrc.;scd rcquxrcmcnts for wngcs, matcrlals taxes,
e CTC, s EY N AN

MINING AND SMEITING UPERATIUNS

b 1In thc prr*cedmg pdr.lgmph mcrmon is made of the amount of $1, 728 286. 59 in rcspcct of caplt.zl,
»’}c\pcndxturcs Of - thxq amount, $196,716.37 represents c\pcnmrurcs of fqbrxcatmg and’ proccssmg :

plants and equipment, leaving $1,531,570: 22 applicable to mining and smelting f1c11mcs and services .
- wpplcmcntal thereto.. This lattcr amount may bc summarucd as follows : Gl

" Dcvclopmg and cqmppmg new’ rnmcs :md rcconchtxomng prc- )
*+ viously abandoned properties. ......0i L v $1 125, 920 87"}"7
Expanding concentrating mill facilities.. 2. oo oL " .186,974.69"
Expanding smelting facilities and cxtcndmg prou:sscs L 80, ,836.07
Purchases of additional nul and automonvc cqmpmcnt 98 584 47

stccllancous cqmpmcnt .

of gold and sxlvcr ovcr,'i‘pcmod of centuries. Tt is hlghly mineralized and the existence of basc metals
in paying quantitics and ‘of commercial ‘grade was strongly indicated, Exploration to date has con-"ﬂv'
firmed these indications to a dcgrce far exceeding our expectations. We ongmally investigated this
cmfory ;usr as one phasc of 2 bro'ld and routine program whlch wc are carrymg on conscantly and d. 2

L
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“lerties bc dcvclo d and brought into producuon with chc urmost cxpcdmon “Negotiations with:

g _whuh cxtcnds o m:my sections of thc Umtcd Sratcs—a program dcsxgncd o dcvclop new orc rc-
“serves to.replace the annual depletion of present. reserves—and did not intend to bring the propertics
“into immediate: prod«ucnon ‘However, the war ‘demand for zinc—which is the prcdommnnt metal 1n-

s¢ M has moved govcrnmcmal agencics of the United States to urge thiat thesc prop-

. these agencies. h.uc been under way fot'some time and it is CYI‘\CCth that they will culminate in the
o cwecutmn ofa contracr for purchasc by thc Govcmmcnr of tbc zinc producnon from thcsc propcrncs. L

LABOR RELATIONS

The. dnsposmon of a shrmkmg labor pool is so mud1 in thc pubhc cyc at prcscnr rhat it scems ©
in ordcr to devote a section of this report to the situation as it relates to your Companv.‘ Obvi- "~
.ously, an ndcqu.ttc supply of labor is essential to sustaining maximum production. of strategic min-
crals..‘Maintaining such an adequate supply, however, has been exceedingly difficult in the face of
vrcquxrcmcms under the Sclective Service. Act and compctmon from other war industries. The turn-:
~over of personnel in our comparies has been. hcavy, as is-best indicated by the fact that, of cmplo; ces
on thc payroll at a recent date, over 35% had been in our cmploy less than one year. This. has rcsultcd .
eduction in: cfhcxcncy and ra$ demanded-incieased supervision. The effectiveness of thisesuper-
ision is evidenced, in’part, by a-very satxsf1crory safety record, which—despite an increase in, thc‘
number of cmployccs—-—-showcd a.decline of over 20% during the year. ‘ SR

~In addmon to its war productlon the. ‘Company and its employees have gwcn full support in.
: ,orhcr ways to thé ‘war effort.” “Nearly 800 cmployccs of the Company are serving in the armed forces, o

. many of them having seen active combat service. A voluntary war savings bond purchase plan was
i mauguratcd by your Managcmcnt long before the establishment of the national payroll allotment .
~.plan. Accomplishment under the voluntaty plan was outstanding and. it aroused much interest and -
favorable comment from industry. and the Treasury Department,” Nearly all of our units have now.

‘ qualxﬁcd undcr the Trcasury sponsorcd pl:m and-fly t}}c "Mmutc Man" ﬂag

GENERAL

Durmg the forthcommg ycar mmmg and smelting opcratxons will doubtless continue at capacuv, :
» and; with relatively minor exceptions, ‘the outlook for the manufacturmg divisions is favorable.” -
" Net income, however, will largcly depend upon the extent to whlch it is detcrmmcd thar the cost
- of the war shall be- currently dcfraycd through taxatlon.k : o '

Io will be the purposc of your Managcmcnt to- conduct the busmcss of your Comparucs so th'lt -

‘ they may enter the post-war pcrxod in a strong financial posmon with efficient manufacrurmg opem-
j'txons and wcll-dcs1gncd products. . To this end—and to wmnmg thc war—thc entire pcrsonncl of Lt
: your Compa ies pledge thelr fullcst measurc of dcvonon : o ~ : -

"."For thc Board of Dxrccxors,

JOSEPH HUMMEL' Jx.

]}March 1, 1943

‘Thé coﬁxnion fsha."rgg_of ‘:_h‘e Company re. déil; iu‘von"the'VN;_w Yor_k qu'b’Exch‘;mgc
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'T;ASSETS o
e ‘.'.‘"Novsmssn ao, 1942 .
: $2 862 585 44

- $3, 856'879 48"

Notes Receiv: xi)lc-—Tradc.'j—,

Atéouhrs’? ares: Rcccw.xblc—-Othcr.' N cooo0 174,366.98° -
G : T o " 4,031,246.46 - S 499384075”
: Leu Rcscrvcs for Doubtful Accounts md Notcs ..... T30, 035 10, 3 729 211 36 418 647 12 4 575 193 63 T
SUVS: Trcdsury Tax' Anthlpatlon Notcs——"tt cost., : 139 148. 80 TR S 50 006 00 - A
~Inventories “of ; Raw ‘Materials,. Work “in Proccss :md Lt T b SN
: ' Finished Pmducts (mcludmg pmducts on conmgnmcnc»
s o ‘, to Lustomcrs Rk .
o Ores, Mctals :md Mctal bc‘\rmg Products——vqlucd &y
: Sar cost or market price of metal content, ‘which-
- CVEr . WS lowcr, plus ‘manufacturing costs on e L ‘ R
' ““Miaterials in Process and Finished*Products. 7 5,942,901.68-° -~ 5,035,139.22 :
Orhcr Produc:s and Mcrchandlsc for Rcsalc—nt cost»»» 547,370.88 s - 688,620.6; i
: L 6,490,272.56 . 5,723,759.85 "o v it
M muftcturmg Supphcs and Storcs——nt cost ..... U 672 444 99 - 7,162,717.55 .~  619,683.85 ."6,343,443.70 " "
: ' : : ’ -13,893,663.15 oo v 12,751,664.93
10THER ASSETS:. L R TR TR T T
- Repair Parts, Mamrenancc Supplxcs, e, SR 873,539.09° - <+ .721,132.08
+:Employees® Expcnsc Advances and Loans. ©. SECEEERE e -~ 27,787.16 .. - o0 24,400.79
‘Miscellaneous Accounts, Advances, etc... .. i it 17,173.21 = Sl 69,514.84 e e
v . Post- W ar Rcfund of Exu:ss Proﬁts T.lx S .. 15,000.00  937,499.46 . - 815047271 -,
B FIXED ASSETS: 2 : i o o e ‘ s L
- Mxmng Lands .md Lcascs, MxUs Smclrcrs and Rsb-“”'v
. ricating Plants: and:Equipment; "Railroad Properties; .
Plpc Lines; - Automotive ;and - Haulage™ Equipment;
- Warehouses; “Furniture . and Fxxturcs erc. andudmg‘i'
SIS . $64,777.33 excess cost of acqmsmon over book valuc. SRR LT I e e
S of net assets acquired). ... . WL R L e Co. 0033,124,403.21 0 w0 032,240,784.84
LR R Leu——Rescrvcs for Dcplctxon Dcprccmtxon ctc., Coa.s. 0 23,767,680.90 s o . 21,551,550.26 -
T L 9,356,722.3L oo 10,689, 234.58 oo
Constructmn Work m Progrcss. B .’ e i aini s 496,239,87 -~9 852 962. 18 393 648.20+ ,11,082,8_82,.78'v -

SELF INSURANGE FUND SEGURITIES : : R
“.U.'S. Government: Obhgntxons——-at cost (Markct valuc-’~, i
Lat Novcmbcr 30, 1942-—-$163 021. 81)

THER lNVESTMENTS : L ;
Sundry Sccuntxcs——at costor cstxmatcd rccovaablc valucs» -
Investment “in' and - Advarices .to Subsxdxary not. -con

i '1':56;'658.214' . 106,068.44

1551870

61 797 56

Prcpaxd Frcxght Insurance, ctc..."..»._. < -207,'243.54;.5'
© Royalty Advanccs..'.w-.:.i.‘.‘ ‘ el e e 020,405,667
458 339 37

- 719.849.99

. Othcr Deferred. Charges ' Silileasiiee 230,69017 ; 275 556 55 :
PATENTS suunwm m i Tl RN 100 = ; ﬁi 100’ T




UABIUTIES

o CURRENT LIAEIL(TIES'

Bank Indebtedness,
~ Purchase Moncy Obllg.
=+ Accounts Payable.../ii. ‘ e

" Quarterly Dividend on P'rcfcrrc Stock——B yablcj:m 2, 1943‘{‘ R
-~ Dividend ot Common Stock—paymblc cccmbcr 15,1942 -~ o

‘ 'Cu‘:tomcrs Crcdxt Bal.mccs. ‘. 7.. N Cpad
Accrucd Liabilities: S : PR N
. i Taxes—other th:m tl\cs on mcomc. L venoa ol $:247,096.13
“Wages and Salaries. . 0. Lo e e " 338,338.59
Compcns.mon Aw 1rds etc. . R RN S o 26,635.47
" Other Acerued L tbxlmes. TR A T A T AP . X ¥ 045 12

Pm\ ision for chcr.xl and qtatc Taxcs on Incomc (Note D).

- DEFERRED INDEBTEDHESS

BanL Indcbccdncss——balnncc at. Novcmbcr 3() 1942 duc
$750,000.00 each in-1944 and- 1945, $1, 000 000. 00 m 1946

and $500,000.00 i 1947 . oo nvveinrenieeeieen 3,‘0()0,000.,00' ,
* Purchase: Money Obhganon———bqhncc at Novcmbcr 30 L
71942 duc Dcccmbcr 31, 1943. B R I L...L 0 203,437.50 -
-ﬂ;»{lz'tssk\fss”rdh SELFINSURANCE: s

. Workmen's Compensauon Lmbxhty. .'f." R AR IARRIE ) YZ4O’,595‘L49 '

Flrc and Tomado Covcragc

" RESERVE FOR FUTURE DECLINE IN INVENTORY VALUES.. —

 CAPITAL STOCK:
Prcfcrrcd 6% Cumulatwc

Par Value $100; redecmable at $105
)Autho:.lz«_:d and Outstanding.

% 5‘,‘554" shares.

Capxtal Surplus ......... 1 ,900, ,999. 32

Earned Surplus since janua y'l, 1935 —per accompanymg

NBVEMBER 30 1942

uuvsmask 30, 1941

8 sooooood i »-s,‘sop_,.ood.;
- 813,750.00 " BoB663.6

126636905
- '8;233.50.
f 26672280 L
37,2320 ©

1 362,871:69
. 8,233.50
- 265,972 80
30 126.74 .

$229,902.94 5
29752669
. 36,952.14. L
“695,115.31 °170,247.27 734,629, 04;

2,069,469.40 -~ 1,517,724.26
5,656,89;,26 o  ' ' 5,;18 21.71

350000000- :

3,203, 437 50 _1_0_1_7__1_’}7_5_0 : 4,5’17,},187‘.50

ST 21285459 R
319,033.38 70,690, 039" 283,544.98

-5, 912 392 63 3 327 099 51

: ‘Statcmcnt : e e Faeaaalt 4 011 393 31
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: NDED NOVEMBER‘IIU 194 _ AND THE ELEVEN MONTHS:ENDED ROVEMBER 30 1941

"

s Ytnéﬁsubtn”
NOVEMBER 30,1942

- $40, m, 209 480
31 478,974. 52'-‘, Sl

m——

Q,unuss‘\:‘*opaanma PRUFIT——bcforc Dcplcuon IR e E b
and Dcprccmmon.l;.; BRI PEENY e 8,793,234.96 ERRER R T 7.280,624.75_[. Sy

e

U Selling Tk el IR NGRS G $0973,523.56 $ 887 064. 18 ’
Tr.\ﬂu:, Wnrchuusmg .md thppmg G 300,770.85 L e 289,726 46 - e
(Jcncrxl and’ Admxmstrmvc SO s s o R137,777.400 ) ©1,140,289.12 ;oo L T
' 97 789.46 - 2,509,861.27 - - - 113,215.17 . 2,430,294.93

e

i

Dcprccxanon ‘ . L U A 7 e T e e
Mmmg and Manufacturing . . .. ; IR, R 6,283,373:69 0 4,850,329.82°
Northc'lsr Okllahoma Rulroad Comp.my ceea T 567,697,950 e e 334,845.07 -

S e 6 Rs107I64 5,185,174.89

’-.orusn INCOME: e R e L TRIETI o
' Rovalmcs........‘....‘;'Q_.’..’.._.»‘..'..1..;.v.' ..... 179,975.63 ¢ - - 125,981.48 - .
- Interest and Dividends ... .. O S R AT AT 4,306.98 ... . . - S 455037 e e s
stccllancous ....... 125,984.00°  210,266.61 . 15,190.24 145,722.09 .
o o T Tg0061,338.25 0 . . 5,330,896.98 -
‘}INTEREST on mnsarsnuass ..... L. 135,686.65 i o7 789,895.82 . -
e L 46,925,651.60 - S0 5,241,001.16°

: DEPLETION DEPRECIATIDH Mt )
Pronsxon for Depletion and Dcprccxauon——— R N R oo R

: per books (Note B) .. .., .. e e e 2,713,230.73 e 7 1,632,160.32 ]

o Abandoncd Projects, Prospecn s Expensesand o oo o o e T T :
Loss on chrcmcnt or Salc 0 Caplml Asscts ©1562,247.47 - . 3,275,478.20 . . 285,174.58" ‘»1 917 334 90 .

3 _H ET PRGFIT-—bcforc provxsxon for chcml and"‘i"- o

Statc Taxcs on Incomc i 3, 323 666 26‘:5-' G

, C3,650,173.40
" 'Pnowsmn ron FEDERAL;'AND‘ : R

: ' 2 ,v ’635 585 oo i
,,chcral Excess. Profits (lcss Post W.zr Rcfund TR T N S e ’
Crcdlt Of $19 0‘ 00’1 101942.) : Lo ,000.00 "+ 1,000,000. 764 415 00’ :, 1 400000 00 '

< 1,923,666, 251;

S 32,934,000

...... 532,945.60 el L
56587960 -12,761,219.9 564,379.60 - 1,903,433.257

$ 4011 393 31' R $ 3327,099 S1 L
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! Aetals Reﬁrue Companj—-—Thc Eaglc-Plchcru Mining an ‘Smc tim,
' Company is accountablc’iias agent, for‘a fund amounting to $288, 178.90 at Nove:
b ‘30 1942 whxch it is dlsbursmg for thc account of Mcmls Rcscrvc Comp:m»

B-—-Pram on far Deprec:atmrz—~Esr1matcs of thc rcmammg uscfui ]xfc of certain. dcprccmblc e
: ~.propertics were revised during 1942, resulting in an increase of $686,379.92 in the -
1942 provision for dcprecxatxon over chc corrcspondmg provxsxon compurcd on the
basw prcvmously cmploycd ERTNE

__-—-I\em’gafmrmf: of lVar Corztmm——Undcr the: provxsxons of the- War Proﬁts Control Act,

: prxccs received for ccrtam ‘of the. companies’ produczs madc or furmshcd in.con- -

. nection with.war. conteacts may be subject to rcncgonatxon and ad] ment. Thcrc )
“has bccn no mdlcatxon to dntc that any such rcncgotmtmn is comcmp atéd. ~ Tk

. B-—-F edeml Incame Taxes-——Rccurns are. sub}cct to review by the Trcasury Dcpartmcnt m‘ ~
e - respect - of The Eagle-Picher Lead Company and The Eaglc—chhcr Mmmg and-
_Smelting Company for 1940 and subscquent years; and in rcspcct of minor sub—
sxdxarxcs for 1939 and subscqucnt ycars. :

e . E-——Lmbtl:ty Under Order 0f Narmnal Labar Rclatmm Boam’ ~—Thcrc havc been no dcvclopmcnts‘;

3 o Ay durmg the past’ ycnr whxch will pcrmn dctcrmimtmn of thc amount of the forc- ‘
e L ‘ gomg lxabxlxty : . -
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