AP

Philade is, Pa.

At & regular mseting eof the Directors of Jehn ¥, Lawis & lrves.
Company, held this day at their offises in the Widener Bullding,
there wears ’:prl}unts

de Wi e:mmr‘ President

8¢ 7. Reeves, Viee President
Ny He Neryitt; Seoret
Ge As Watis, hnngcm 1l Division

Les T« Beale, Divestor

The meeting was called to erder by Mr, J. ¥, Gardiner, whe
m:t::d. and v, M, H, Kerritt yeportad the ninutes of the
RoS 'Y ‘

The minutes of the meeting of April 28 were read and approved, 4

Nr. Resves reported that the application fer & C&R in the ameunt
of cassao.oo for a new reef for eur building #18 had heen ap~
pravea, '

lir. Resves subaitted the following sperating figures for the
month of April 1946 and 1947 and fer the first four mouths of
1946 and 1947 1In the case of the figures for 1947 the normal
stock system has been eliminated.

April 1946 ~ Profit $20,794.78 A montha 1946 « Prelit §30,383.56

April 1947 ~ Prefit $78,757.87 A months 19AT - Prefit 283,078,490

Hr, Gardiner digeussed Sthe splendid aesepbanse Shat the new house
paint is reseiviag from X, Butes & Sons, Alse the aplandid pres
potts for oxides for some time to some,.

ir. Watts reperied that although gemsral business 4s still exsellent,
there 45 a defianite recession in ening orders, He also reporied
the sisable erder fream the Picher Machine ¢ for eial
antinonisl castings fer the reayoa Sndustry, thus enlar the
activities of cur metal departasat, :

Thers being ne furthsr business, upen motien She mesting adjourned.
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