KIWUTES OF 82 AVMIAL MEETING
OF THE POARD OF DIRDOTORS
OF UL GLYDDEN COMPANY
Minates of the Annual Keoting of the Boawd of Direetors of
The Glidden Capany, hsld ab the office of the Comgauy, 1396 Uston Comoroe
Building, Cleveland, Ohle, co Thursdsy, Docssber 8, 1955 at 11130 A.K.
Py folloving Directors were presents

gt P. Soyce John . Weaks

Paul B. W Rodert D, BHorner
Jalnm P, Ruth Willies G, Philiips
Alexander D. Dunesn Willerd C. Lightor
B. Y. Hastey Havvey L. Slonphter

¥r. Dalght P. Joyce, President, presided and the. Robert D. Fornex,
Sacratuyy, recondsd the ntrates.

Copies of ninutes of tle Fovembsr meeting of ihe Hourd of Direo-
torz raving voen mailed to esch Direoctor, the Directose present, upon moticn
mmém'mw, unaninsualy agread to dlspenss with the rending of
the minutes axd approved thenm as thay sppeared in the coplea recoived by then.

The Chairman ennqumed that the meeting cauld proceed with the
cleation of otricors for the oconing year and that nominations would Lo ra-
caived, MW the ronoving ofﬂoora of the Copany wera nwimwd:

Mg&zt P. Jom, Chrirman of the Yourd of Directors

-~ and Prasident

Paw), B, ﬂpragm, Vice Dresident

Jobhn P. Ruth, Yice Sresident

3. V. Maway, Viee Pressdent -

Willard C. Lighter, Vice President v
Alexander D. Puncon, ¥ios FPresidont '
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Upon motion duly nade, secorded and unanimously carrisd, nomiras
tions wore closud and tho Sacrotary was fnstructed to cast thoe unentmouo
ballot of all Directors present for the clection of the officors above

noningted.
The following mr'oetdi_rs vers nonlnated Lo serve as repuler mesbers
of the Executive Comittes:

Deight P. Joyos, Chatzean

Paul E. Sprague
- John P. Ruth

B. W, Maxoy
Aloxander D. Duncan

Mr. Robert D. Horner was slso nonimted to sorve as an alternstie
manber of the Secutive Covaittes in the absance of one or more of tha yegu-
1axr mandbers of the Committes fros =0y myeting.

Upon moticn duly mods, secondsd and unanimously carried, the Secro
tary was instructed to cast the unbnimous ballot of sll Directors presont
for those m,réctors' nominated as regular amd slternate mesbars of the Hxecu-
tive Committee. |

Upon motian duly mede, secondod and unanimously carried, thae fol-
lowing Directors vere alected to cerve ss menbers of the Sonus Committeas

John H. Weeks, Chatrman
B. V. Hoxey

Barvay L. Slaightor
willamd C. Liphter

Upon motion duly made, seconded and unaniumously carried, the follow-
ing Directors veré appointed t6 serve ss mubara of the Btock Option Committee:

John K. Weeks, Chairmen

. Ba We Hoxey
Barvey L. Slaughter
Villard C. Lighter

GLDO0O0B96S

W OeToN




Y e e aan

e LN i s

J/ | | 309z

Ihe Chatnmn mwad Mr. Paud B. Sprague for his cutetending work
mdlcademhip;hwimthemtww:wmucwm ortkccoqpmv B
Bonug and stoc¥~thgnn Cbuuutteo:. a8 wll 63 its Patent Comaitteq, Tho Chalr-
man explained that dr. s;cagw vas boling lioved of his mwibmuos a8
Caniswan of wmném”tswm&m culy beciusd of certain in-
¢roased reapon»ibtlitxée 1n conneation vith his dutias es Vice Prasident fn

chargs of the Bouthsrn chmm Dimlon ml his penuna mtirmt :.n 195'1.

m‘amh Dawlogynt Qﬂ;‘......

mwr ». numn, Chadrsen 3
Panl W, Koidhaydt™ ) |
John He IAW, Jtt e ‘
Coorgd 8. varndr . .
ti b e v
WilAN P, 7 ) :
W. Olenn Wickhaa (Alternste) 4
Uponwuon&llyu&a, seconied end unaninously carried, the fol-
loving cmtmm nppomtod tou‘ i ensuing yoar.
B, ¥, Maxay, Ghﬂm
John B, Weeks - '
Willien O.. Phluim, e e e s ey
Gh“wr A. Leub
mmwmmtmmmmmwmu
of certain mumertmmmtwcwmmfwmm
M appintmants vare, Apon wotion duly uede and sasonded,. unaninously
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- Donations Comaittes

T . R B 7 T B

Willtenm Q. Phillips, Chalrmen
CMH*:P.MEumn""' :
e 3ob¢rt D. nomer

S 1“"_: ':mt‘nt cmtm

s e te s .
- P A 2

. Paul, K., Spmgue, Chadrwan . .
P. - A CARERRCI TS
.-Charles E. Cerney Lol telae DnoT el enll iy N,

Rovert 'B. Rornor ) ' e
,:Olenn N. Davideon (rotatins penber ~ term oxpmna xmmm- 31, 1957)
Marvin Cochirans (rotating pemdber - term expiring Dacesber 31, 1957)

Dr, Barry J. Kiefer, _{rotating meaber - term expiring .
Detender 31, 1956) . e
ccma .. cm-ntmen, Sacrctery e

Resanxoh comintes’, t. L

Paul ¥ Sprame, c’haimn
G. Hoxman Bruce. .
mu Je- m c°10 o ' ',
or,. Jonrh 29 m Mo e

Paint tabau_:_ag Soiittes
WILNA P, 'amumrm, cwm‘ S
Tully, B, Tuwney. .

bonsid D, eumn, Beerotary
Food stougg Coonittes

Boso;- B. msou, ‘Chatrwan snd s.mury ot e Ly

_Prenk J. Daniels .
Robort L. Lozoa

L . .. . . .
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Urw motiocn, 4::11 mis and mm the pwou m&nuny
Wmmmummm Comtttes -mmm»-uag
cumm -ump -n,c to sech mmr o s . .

.. The Board, . mmmmmm, WWM
the Dosation Committes's Dsoemder 6, 195% report for the ﬁlulyurl”ﬁ as
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subnittod to the Directors by Mr. We G. Faillips, Chalrman of this Comittes.

. The Seomtgxy st{!s_to@.tmg the Paint Division Branch Development

comittea hed, on Hovesber 25, epproved the cotoblishusst of & yew Broneh
in }mon, Hiuoonain am that 1t would bo meeaaaxy !'or the Dimtora to
| cdopt a roaolution nutlm'uins tbe Cmu:anw 'bo quaufy as o :t’oreign corpora«
tion 1;1 Atho Bmu'of, Hiaaqng'in. U.pon wotion dtﬂ.,y mdo and aocondaa 11; vas

umnixwu&'ly

. zmzs'oz.vm, _tmt e cortlrm copy of the mzaoa of this
T Company togathor with all emondments thureto be f£iled
. with the Secretary of State of tha State of Wisconsin
" with s voquest that & eextificate be fssued euthorising
this W %o traasact husiness s.n tha state of Wis-
- consing

FURTHER RESOLVED, that the proper officers of this Company
Yo ard thoy are heredy nuthorized and divectsd to exocute
and file fn the office of the Basretary of State of the
_ Stete of Wigoonsin eny and all statevents and documents
mquimwwmtodemmmmny nacessnry or
. incident thereto; and . .

e

FURTHER RESQLVED, that tha Ga T Gorporauan syst;&, ,
T S AL e,
. 1e 8 BP0 s as its
o yozlstered sgent in the Btate of Wisconyin.

Mr. Paul B. Spragie; &3 vetiring Chafwmen of the Stock Optica
Comitton, putmitted s report on thy Company's Stosk Option Incontive Plan.
Po stated that slthough no further ¢ptions were being recommended for the
current year, it vas coutémplated by the Comnittes thet cpticns to purchiess
the remaining 25,850 shares of the original 100,000 shaves axthorised for
option purposes by the Stockholdsrs on February 1%, 1952 would be granted
prior to Februsry 1%, 1957. Bo explained that the New York Stock Exohmngs,
a8 & mtter of policy, hed 1imitsd its 1isting suthorizaticn Yo securities
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covered by options 1o§uod within five yoarae following tha msst,recent autho;i-
zation of thoty isnuance by, cmkholders, even though such authcxiéation by |
stockhol.dors had Laposed 1o limitotion upon such issuanca.

. clo.rk P. uaxson, Dimcbor of nn-chazes, premntod bla bepart.-
ment's mon‘chly raport on developmeutn duri ng tho yrecedmg month pertnining
to the price and availedbility of ohenucals, Pigments, vegctable oilg and
othar agricultural coumodities, wtnls, coata&ners, anil other meterials
purchesed by the C.‘ommw- '

M. o} B Sprague pre&en‘cc& a report o the a.cuvities of tbe )
Porms Comzittes during the pest yeor. ¥He told tha I_)ireotoro that ke bolieved
that through conseientious offort the Comitice had devolo;ied'a pattorn of
bonuz piministration vhich, if it vore followed in future years, would xu-ove
to Yo of renl velue to the cmpany Mr. Sprague mwized action takon vy
the Cassittee with reapect to sverds to be mode Quring the current month to
key exployoes. e niso expreaaed Mo a;:prociation for tho cooperation which -
the Committee hed racetved from tba chniman cnd Frosident during ths pest yoor
in its cdministration of the Plan. Tha Ctmhnm, {n turn, cmumted ths
Comattten on the very careful consideration it hed m.van. 10 the adminietration
of the Plon end for the swxﬁreuonwaonvmch 1thadhssedm of its bonus

" recomsendations.

There boing mo further tusiness to cous before the Direators, the

meating was adjournad. ,
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