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THIS AGRLLMENT mad- as of. the 2éth day of October,
1969 between JOENS-MANVILLE PRODUCTS CORPORATIOHN, a Delaware
corporation, with its princiral office at 22 East U0th Strect,
New Yorl, N. Y. 10016 (herei: "J-M") and RAYBESTOS-MANHATTAN,
INC., a New Jersey corpotatiwn, with its principal offlice at

205 Middle Street, Pridgepcrt, Conn. 06603 (herein "R-M").

WITNESSETH

STATENMENT OF FACTS

J-11 is the owner of a plant, equipment and plant_propefty
at Marshville, lcrth Carclina. J-M has agreed to sell the Pro-
perty to R-!1, excepting ther2from only confidential J-M files
and personnel {iles of emplovees who will remain on J-M's payroll
and raw raterizl and fintsche! goods inventcriecs, subjJect to the
termcs and ccrditions hercinaltcor set forth. /

NOW, TIERLFQRE, in consideraticen of the sum hereinalter
mentioned and other good and valuable consideration exchanged
betwecn the partics hereto, recceipt of which 1s hereby acknou-
ledged, it is agrcecd between the parties hercto as follows:

1. Descrintion of the Pronerstv. J-!1 agrees to sell

and R-i1 agrees to buy those certain parcels of land with the
bulldings and improvernients thercon erccted owned hy it at

Marshville, llorth Carolirna and more particularly descerided in

Schedule “A", attached hereto and made a part hercof (herein

the "Premizes"), toucthcr'uith 2ll the cquipment and plant
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property as speciflcally listed dr listed in gencral cate-
gories in thc_eqdipmcnt and plant property list attached herecto
and . made a part hereof and mnrked Schedule "B", but exprescsly
excluding all confidential J-M files and personnel files of
employces who will remain on J-M's payroll and also excluding
éll raw material inventéry and all finished goods inventory

at the Marshville plant of J-M as may exist at the date of the
¢losing. The said raw mater'tal invenﬁory and finished goods
ihventory shall be removed from the Marshville plant by or at
the expense of J-M noct later than 30 days after the closing.

The land, bulldings, improvenents, equipment and other property

listed on Schedules "A" and "B" are herein called thcv"Property".

2. Purchase Price for Procertv. The purchase price

for the Property shall be 31,000,000 payable as follows:
A. $100,000 upon the signing of this agreemeﬁt.
B. $900,CC0 payadble by certified check or bank
official check at the closing as herein
provided.

3. 1In Process Inventor:. All in process inventory at

the Marshville plant of J-i1 as may exist at the date of the
closing shall also be sold by J- to R-M at the closing. The
purchase pricc for the in process inventory shall be the lesser
of the total cost of producing the same to J-I or the falr
markct value determined on the day preceding the closinr,
audlitor:s appointed by J-M and R-71 shufl make the determination
of thc cxact dollar amount of the purchasc price afercsald.

If there 1z any dispute unrcczolved by'thcne auditors, the

i
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closing shall not be delayed. Instcad, the parties agree

to submit the dicpute to binding arbitration.

4,
A.
B.
-~
@
C.

Closing.

The closing shall take place on November 24,

1969 at 11:00 !n the morning at the office of

J-M in New York City, or at such other time

and place as may.be mutually agreéd upon.

At the closing. the title to thé Premises to be
conveyed by J-l to R-M shall be good and merchant-
able and in fee simple and insurable by a reput-
a?le title insurance company, subject chly to
tﬁdse exceptions stated in Schedule "A". J-M

also shall trarsfer to R-!1 at the closing a good
titlc to the balance of the Property wvhich 1s;to
be s0ld pursuant to this agreement. The said
balance of the Property shall be transferred frece
and clear of all liens, charges and encumbrances.
At the cleosing, the deed to be delivered bj J-11

to R-}1 shall be a special or limited warranty decd
to the Premises wherceunder J-IM will warrant and
defend 4its title to the Premises against the c¢laims
of all percons whatscever claiming by, through or
under J-i1, subjcct only to those exceptions stated
in Schedule "A". J-!M shall at its own cost and
cxpense affix to the deed the revenue stamps re-

quircd by the law of lorth Carolina. The deed Lo he

'
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dellivered at the ;losing shall set fortﬁ the
legal dcscription as sct forth in Schedule "AY,
unless, gt least ten days prior to the closing,
R-M furnishes to J-M, attention of Warren Max'
Deutsch, Room 1318, at 4its address above, a
survey brought up to date and a legal description
incorporating “he facts shown thefeon and agrees
that such description shall be substituted for

and in place of the description at Schedule "A",
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The Property shall be sold, transferred and

conveyed "as 15" in its present condition and

A}

‘state of repair at the date of exccution of

this agreement except for normal wear and tecar
until‘closing, provided, however, that: 1if

prior to closing, the buildiﬁgs and improvements
or other of the Property being soid at the Pre-
mises are destroyed or substantially damaged by
fire or other casualty, Mr. H. B. HMoreno for J-M
and Dr. Eugene Stefl for R-M shall in good faith
determine and agree upon an amount by which the
purchase price for the Property shall be reduced;
if such persons'cannoﬁ'agree on the amount that
the purchase price for the Property shall be re-
duced, either rparty shall have an absolute ri;ht
to terminate this agreemcnt, whereupon J-i1 shall
forthwith return the down-payment of R-M and
neither party shall have any further rights under
this agrecement. If any destruction by fire or
other casualty is in the absolute Judgment of R-if
so substantial as to rendecr the Property unusable
for its present purposes, R-if chall have an ahsolute
richt within tnn.days after recciving notice of
such destruction or substantial damare to clecet the
return of 1ts doun--paymecnt of £100,000 and the

termination of this arrccement, whercupon J-/1 chall
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forthuwith rcturn thc said dowhupnymcnt and ncither
party shall have any furthervrichts';ndcr this
agreement.

Prior to clo:iﬁg, all risk of loss to the Property
and 1n process inventory shall be upon J-M; after
closing, all such risk of loss shall be upon R-Ml.

At the closing, J-M shall execute a bill of sale

for the Property listed in Schedule "B" and for the
in process invontory, which bill of sale shall ex-
pressly state that (a) J-M is the true and lawful
owner of the Property and the in process inventory
being transferrecd by the bill of sale; (b) the

said Property 1ind said in process inventory is frcé
and clecar of all liens, charpges and encumbrances whats
ever and (¢) said transfer is without warranty as to
fitness for use of said Property and said in process
inventory being transferred and is without any otﬁer
warranty, express or implied, except as in (a) and
(b) of this sub-paragraph. J-i1 agreecs that it will
execute and-deliver to R-!1 at the closing any other
documents necescary to transfer to R-!1 its title to
any of said Property and said in process inventory.

- J-1 shall be under no obliration to furnish any
abstrﬂct, guaranteced title policy or other cvideonce

of title reclating to the Premices or otherwice.
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General taxcs, personal property taxes and water

‘taics, if any, shdll be pro-rated and adjusted at

the time of closing. Also, rents and fuel, 1f any,
shall be apportioned. Any penalties and interest
for taxes due and payable at the time of closing
shall be J-M's responsibility.

J-M shall give R-M possession Qf the Property and
in process inventory at the time of closing.

The entire purchase price for the Property shall be
paid by R-M to J-M at the closing. If there 1is any
dispute unresalved as to the purchase price of the
in process inventory, then the payment to- be made
for the in proucess invcntory‘at the time of closing

shall be such amount as 1is not in dispute and the

payment of th: amount in dispute.shall be deflerred

until such time as the auditors shall agree on such
purchase price or until three days after a decicion
handcd doun in the binding arbitration.

R-M shall not!fy J-M in writing on or beforc closing;
of any objections to title. If therc should appec&r
any valid objectlons to title, J-it shall within

a rcacsongble time remove the same.

A1l objection or objections to rcal property title
$5.211 be dcemed to bc‘curcd if Chilcago 7Title
Incurance Company, Haome TiLlc.Division by leotter

statecr thaut it will omit the same from 1tus policy
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of title 1nsurancé. llowever, if in the opinion

of J-!1 the objcctions cannot be removed or it will

be too cosfly to do so (i.c. cost of rémoval would
exceed $25,000), J-i1 shall have the option of re-
turning to R-M the down-payment of $£100,000 and

this agreccement tbereupon shall be terminatecd and

the parties shall be mutually released from this -
agreement. J-M shall not have én obligatidn to
remove title defects with respect to II of Schedule
"A" where cost would exceed $1,000. In the event

of such termination J-1 also shail pay to R-il its
costs for title search and the survey.

If all, or a substantial part of the Premisec is
taken by eminert domain so that in the Judgment of
R-M, reasonably exerciscd, the remainder of the Pre-
mises cannot be used for the purpose of manufacturirg
asbestos products, th;s agrcement shall be terminated
and J-I1 shall forthwith return to R-[1 the flO0,000
paid on the signing of this agrecement. If part of
the Premises is taken Ly ceminent domain and this
agrcement 1s not terminated as hercint:efore providec,
the purchase price shall be reduced by an amount
equal f£o the sun paid or to be.pald to J-lt for thaot
part of the Premises talien by cminent domain.

The obllgaticns of R-I! to purchasc the Praoparty ana
the in proc&ns Inventory are usubject to the natdn-

faction at the clousing of the following additional




conditions: . -

(1) n-M and 1ts legal counsel shall be
satisficd that: (a) J-M is a coréoration duly
.organized and validly existing in good standing
under the laws of the State of Delaware and is
qualified to do business in the State of Horth
Carolina, (b) that the execufion and delivery
" of this agreement has been duly authorized by the

Board of Directors of J-M, and (¢) that J-Ii
has the roquisite corporate authority to enter
# . into thls agreement and to coﬁsummate the
transactinons contcmplated ﬁercby and that
R-M will acquirce all the right, titié and inter-
est of J-!1 to the Propcrty and in process in-
ventory t» be trancferred hereunder, free of
any liens, encumbrances or charges of any kind,
subject only to the recording and filing of
any dceds or other instrumcnts which may be
required.

(2) R-M and 1ts counsel shall be satis-
fied that all decds, bills of sale and otler
docunients to be dclivered to R-M by J-i1 at the
closing are in satisfactory legal form.

(3) The represcntations and warrantics
of J-If contained 1in thiﬁ agreerment shall be

true on and as of the*date of clouing with
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the same effcect ac thourh csuch-representa-
tions and warrantics had been made on and
as of such date, and J-H shall haJe de-
livered to R-M a certificate of its Presi-
dent or any of 1its Vice-Presidents, dated
the date of the closing, to the effect that
all represcentations and wafranties of J-H
contained herein are true és of such date.
If J-M shall notify R-} on or before the
closing that it cannot deliver a certificate
as in this subparagraph provided, then, unless
R-11 walres the maling of the réprcsentation
or reprosentations or warranty or wa£ranties
that cannot Le made, J-IM shall forthwith
return to R-{ the down payment of $100,000
and this agreement thereupon shall be termi-
nated and the parties shall be mutually
relcasc]from this agreenment. |

() R-11 and its counsel shall be satis-
fied that none of the Property and ncither the
operation nor the waintcnance thereof as now
operated or maintained contravenes any
zoning restrictions or adminlstratlve roju-
lations (uhcthér or not pcrmitted Lecaurs of

a prlor non-cenforaning: usce) or vioelateu any

————————— e e
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restrictive covenant or provision of law, the
effect of whic@ in any materiai respect would
interfecr~ with or prevent the conéiﬁucd use of
the Proprrty for the purposes for which it is
being us~d or would matcrlally affcct the value
thereof. ,
The obligatinsns of J-M to make the above-mentioned
transfers of the Property and the in process in-
Qentory to R-i1 are subject to the satisfaction at
the closing »f the following additional conditions:
(1) R-M shall have performed all of the

obligations herein imposed upen 1it.

e

p
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(2) J-_-M.shall be satisfied- that: (a) R-i -
is a corporation duly incorporated and validlsr
existing in good standing under the laws of
the Statc of lew Jersey, (b) that the cxecution
and delivery of this agrccment h;s been duly
authorized by the Board of Directors of R-M,
and (¢) that R-M has the rcqﬁisite corporate’
authority to enter into this agrecement and to
consummate the transactions contemplated hereby.

(3) The representations and warranties of
R-I1 contained in thic agreement shall be true
on and as of the date of the closing with the

same effect as though such representations and

warrantiecs had been made on and as ¢f such.datec.

5. Ripht to insrpeczt and enter Premises orior to
clesing. Uponithc execution of this agrecment Ly both partiec, B-U7
and persons designated by R-'T shall have the right to go upon the
Premicecs for the purposc of surveys, inventories of equipment,
inspecﬁion of plant prcperty and any tcuts dccmcq nccescary ot thc
diserction of R-I' provided that rcasonable notice 15 given to J-!:
and further provided that the Premises and the eculpment and the
plant propcerty chall be rectored to their present condition ot
the complcetion of any cuch tcsts and provided further that there
shall be no undue interruption of the manufacturing being carried

on by J-t at the Promlcoces, J-11 shall not be responsible fov any
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claim relating to activitics cdesceribed in this pafﬁcraph of
any person sent upon the Premices by R-M under this -para-
graph and R-M shall be respcnsible to defend and hold J-M
harmless -from any such claim, except that this provision
shall not exclude 1liability of J-M for any negligence of
J-M, 1its agents, servants and .employeces. | |

6. Varranties and represcntations by R-M. R-H4

varrants and represents:

——— ettt S et it e o s ot A = —— - <4 — —




o
o

. SR @

llo broker is involved in this transaction. R-H
agrecs that any c¢laim by any pérson éncagcd by

R-M for broker's commission shall be the obligation
of R-H.

No represcntation has been made by J-M of any nature
with respect to condition of the Premises and/or

other of the Property to induce this sale, and R-!{’

has relied upon no represcntations of J-1 other than

" any that may Le set forth in this agrecment.

7.

Warranties and renresentations by J-M. J-=! warrants

and represents:

A.

That it 1s a ccrporation duly organized and in gocZ
standing in the State of Delawarc and is qualified to
do business in the Statc of llorth Carolina.

That the exccution and delivery of this agreecment hcs

‘been duly authorized by its Roard of Directors.

That it has the rcquicite corporate authority to
entcr Iinto this agreemcnt and to consummate the tranms-

actions contemplated hereby and that it will deliver

<t

to R-I1 at the closing a certificate of incumbency oo
its officers cignatory to the documents to Le de-
livered hereunder and cuch other corporate documen-
tation as may be recascnably rcqucested by -0

That J;H has jroed tille to Lhe TProperty deccerived In
Schedule "B and will have at the closing fead Litle
to the b procons invenlory to be transferred at tho

clostiys, sl al)l of cuch assebls are not subjeect Lo
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dny ligns, cncumbrances or charpes of any kind.

That to the bcst knowicdge of J-M none of the Pro-
perty and nclther.the operation nor the maintcnance
thereof as now operated or maintained contravenes
any zoning restrictions or adninistrative regu-
lations (whether. or not permitted because of a

prior non—conforming use) or violates any restrictive
covenant or provision of law, the effect of which

in any material respect would interfere with or
prevent the continued use of thce Property for the
purposes for which it 1s being used or would
materially affect the value thereof.

That J-M is not subjeét to or bound by an& agreement
cr any Judgment, order, writ, injunction or decrec cof
any court or governmental bocy which prevents the
carrying out of this agrecment, or could, unﬁcr
present circumctances prevent in any material way,
the use of the Property hercunder by R-I1 after the
closing in =substantially the samc manncr as the
Propcrty is being uscd by J-il at the date hercofl.
That there is no action, suit or procceding pending
or, to the knowuledge of J-M, threatened againct J--i
before any court or adimministratlve agency whicﬂ mirhL
rcesult i any material adverse changze in respeet of
any of the Propevty cor any in process inventery: to

be purchased by K-10 pursuant to thizs apreement.
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.. No broker 1ic invoivcd in thic transaction.
J-M agrces that any claim by any person engaged
by J-M for broker's commission shall be the obli-
gation of J-II.

8. Worlk force. R-M shall assume dll oblications to bost:

hourly and salaricd employecs of J-M at its .plant in Marshville,
North Carolina from and after the closing under thls agrcement.
This assumption by R-i1 shall inciudc the assumption of all obli-
gations under the collective bargaining agreement bctgeen J-

and the International Chemical Vorkers' Union and Local llo. 835
dated HNovemter 25, 19G8, This assumption further shall include
vacation pay due from and after the clesing date. R-I1 shall bring
all eligible hourly employces and all eligible salaried enployees
continuing with R-ii from and after the closing date into pencicn
plans, qualified under Secticns U401(a) and 501(a) of the Intcrnzl
Revenuce Coéc, substantlally similar to those pension plans nouw
covering the hourly and salaried cmployees of J-I1. R-M covenants
and agrces that the provisions of the J-M pension plans shall
constitutc_thc mininum beneflits to hourly and salaricd cmployoss
of J-l1 continuing with R-i fer service rendered to J-MM prior to
the closing date. There shall be a  transfer of sufficient menies
to cover the accrucd bLenelits to date of the closing under the

J-M pension planc for all hourly and snlaficd,cmployccs being
tran:rc;vcd to the cﬁploy of I-11. "This trancfer of monict shnll
be made froa the trust fundzs ecctabillohed under the J=M pensicn plus

to the truslee or trustecs under the R=I1 penston plans. I counnoo.
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for J-M 1is of thc opinion that ah Internal Revenue Cervice

ruling with rcopect to the transfer is ncceocary or advisablc,-
this transfer of monies may be postponed until a fa&orablc

ruling 1s obtained. The transfcer nced not be made until R-N
furnishes J-M uith coples of Tnternal Revenue Service rulings
approving as qualified under Scctions 401(a)-and 501(a) of the

. Internal Revenue Code the R-M Eension plans and the trusts there-
Aunder. Both parties agrece to use their best cfforts to obtain
promptly any Internal Revenue Scrvice ruling or rulings to be
obtained by them. Until the transfer occurs, there shall ﬁe

paid from the trust funds established under the J-! pension plans
to the trustce or trustees under the R-M pencion plans moniés for
that portion of any beneflfits naid ﬁnder the R-M plans td former
employces of J-!! at the iarshville plant who continue in the
employ of-ﬁam vhich represcnt benefits accrued under the J-U

pension plans to date of the <losing. This provision for intcrim

transfers of trust acscts shall only relatce to the former cmployees

of J-M uvho continue 1in the employ of R-!1 after the closing date
and thercaftcr terminate service and schall not exceed the maximun
amount of trust assets that would have been payable to such indi-
viduals under the J-#M pension plans on the basis of service to
datc of the clocing if they had continucd as enmployces of J-it
until the day cf termination of cvervice with R-"; any monico 5o
paid ashall be deducted from the subcequent truansfer.  The amount
of the funds Lo b Lranslerrad Lo cover accrucd bencefits Lo date

of closing =hall be determinced by actuarivs appointed by =20 e
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R-M., T'o the amount of the funds'to be transferrcd-there chall
be added intercst ut 4% per annum from the d&te of thc-closinﬁ
to the date of'thc transfer. In calculating benefits for
salaricd cmploycecs, these actraries chall usce the salaries paid
during the twelve month period ending the last day of the month
immediately preceding the cloring to obtain the "average final
excéss salary'. The intcent of the preccding sentence 1s that

the actuaries shall not malke @ projection to age 65 for purposes

of their computat¢ion under this agrcement. If there 1s any dicpute

unrecsolved by these actuaries. the closing shall not be delayed.
Instcad, the partics agree to cubmit the dispute to binding arbi-
.tratidn, except that the matter of cbtaining a favorable ruling
by the Interncl Reveruce Service to the transfer of nionies by J-
.from the truct funds cst;blishcd urder the J-MM pension plans to

R-I1 shall not tec the subject of arbitration.

Until the closing, J-I4 shall be recsponsible for all
(SR )
obligations to the werl force, whether hourly or salaried.
//’
// -
-~
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9. Bulli Sales. J-M agrces after the closing, hereunder

to indcnnify and hold R-11 harmless againct and in respect of any
and all claimc acserted against R-i1 (and not expressly assumed
under this agreeoment by B-11) on the grounds that J-I has made a
bulk transfer to R-I1 and that the claim is bascd on an oblipation
or liability of J-M to whieh the North Carolina Uniform Commecrcial
Code Article on Bulli Trancfers applics. R-M shall notify J-i1
promptly after the ascsertion »f any such claim as described in

the immediately preceding sentence;. J-M may assume the defense
against any claim as aforesaid. .

10. Liabilities. Subject to the consummation of the

transfers contermplated Ly this agrecment, R-I agrdcs to indem-
nify and hold harmless J-i1 with respect to an& and all product
. liability clalins, claims for vorlinen's compensation, personal’
injury or rvoporty danmarn clalins by third parties or other c}ai::
arising in connectlon with the coperation of the HMarshville plant
where the event which gives risce to such liabslity occurs afltcer

the closing, and J-if agrees teo indemnify and held haraless H-0
with respcet to all such claimn viiere the event wvhich gives rice
to such liatllity occurrcd nrrior to the closing,. In the casc of
claims for worliuicn's compensation, the occurrence of the cvent
which ppives rice to such 1ia%ility shinll be the filing of &
claim undcer tic Vorinen's Compensalion Acl, unlens a snecilic
identifivvle eveny occuvri:; prior Lo Lie date of closing glvine
rine Lo L cloi Loty Poowiriely w0 shiatd 1 have

reoronsitlilbivy,

|
I



R-11 agrees to acvsumce the llabilities of J-!f under
the contractc listed 1in Scherlulc "C", with appropriate adjust-
ments to the date of the closing for accounts payable thercunder.
It 45 agreced that R-!l does net assume, nor for any rcason or
purposcs shall it be decomed te have acsuned, any obligations
or iiabilitios of J-!T of any nature with rcsﬁcct to the

MHarshville plant unless exprecsly stated in this agreement .

11. Survival of rerresentations and warrantics. R-M

and J-M agrec that cach of thc representations, warrantices and
covenants of R-M and J-i1 coistained in this agreement shall sur-
vive the closing, and R-'t and J-I1 cach agrec to indenmnifly and
.save harmless the otlier from ond against all loss, damapes, costs
and cxpences, including attorreyc!' fees which the other may for
any caucec at any time sustain or incur ty rezson of the failurce
of the indenmnilying party to ccecmplcte, fulfill and perfor: such
representacions, uvarrantices and coverantc.

l2. Action Suhrecucont to the Clocin~., Frowm time to

time after the closing, J-it will take, or cause to be talen, such
action including the cxeccution and dolivery of suceh docwinants,
upon the reguest of R-i', as may be dcened necessary or appropriasd
by R-il to cffcctunte or consummalce the right, titvle and intercos
of R-!1 to the Troyerty and the in preceus inventery.
13. Qiggg}ggggggg. This arremment centaing Lhoe entise
understanding of tho partics with recpeetl to Lhe cecuisition o°
[ ]

Lhe I'ropcevty ty -1, Thisoaoroeenent ray o not b redilica ornofor

but only by an Instrumont in o weiting czceutod oy i pariy o




partiés to be bound thereby. Para;raph hecadings arce incerted-
for convenicnce only and shall not be dcemcd to modify the
text hereof. This agrcemen® shall be governed and construcd
in all respects in accordance with the laws of North Carolina.
All notices or other communications under this agreement shall
be in writing and shall be sent registered ' mail, addressed as
follows:
To: Johns-Manville Products Corporation
22 East L0th Strcet
New Yori, M. Y. 10016

Attentlion: lir. H. B. Moreno
Room 901

To: Raybcstos-nanhattan, Inc.
Manhcim, Pennsylvania 17545

Attention: Dr. E. P. Stefl
or such other address as shall from time to time be furnished by
either party.

14. Successors and assigns. This agreement shall ve

binding upon and enure to the bencfit of the successors and assign:
of the recspcctive partices hercto.
IN VITHESS VHERECY, this agrcement has bteen duly cxccutce

as of the day and ycar first above written.

ATTESY / JOUNS-HANVILLY, PRODUCTS COKRPORATION
/ / (S."/"Q

' -)/. . K
—— L_y o . 7)/fc S .‘
- [/('t- ./,.._/ V7L A./ \//-/ ,'.-'.,'4.".' i (leoe -
T L RAYBESTOS SALIATTA, THC. .
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Schedule "A" . .

The following tract or parcel of land, lying and being in
Marshville Township, Union County, North Carolina, and be~
ing morc particularly described and defined as follows, to
wit:

BEGINNING at a stake in the right of way of
the Seaboard Air Line Railroad, which stake
is 50 fcct from the center line of the main
line track of the S,A.L. Railroad 2nd runs
thence North 3 degrees 30 minutes East 9G8.5
feet to an ironr stake: thence North 87 de-
grees 30 minutes Last 185 fcet to'an iron
stake; thence Torth 3 degreces 15 minutes East
183 fcet to an iron s*ake; thence North 89
degrees East 3341 feet to an iron stake;
thence South 4 degrees 15 minutes VWest 387.5
fect to an iron stake; thence South 87 de-
grees Last 434.5 feet to an iron stalke;
thence South 4 degreces 45 minutes Vest 763
feet to an iron stake S50 feet from the center
line of the main tracl: of the Seaboard Air
Line Railroad; thence parallel with the center
line of said ruailroad track South 89 degrees
West 980 fect to the point of beginning, con-
taining 21.39 acres, wore or less (this de-
scription is in accordance with survcy made
February 21, 1941 by Ralph W, Elliott,

Couunty Survever. This is a part of the tract
‘of land dccaed to Marshville Cotton llills,
Inc. by C., il. Robinson and VW, 0O, Ilarrecll,
Receivers, by deed registered in Book 63,
page 133, of the office of the Register of
Deeds for Union County), situated in the
County of Union, Statc of Nerth Carolina.

Togother with all and sineular the heredita-
ments and appurtonances thercunto belonging
or in aunywinse-appertaining, and the reversion
and roevoersioans, roemainder and resainders,
renty, iussuces and prolils theveod, and all of




the estate, right, title, intcrest, claim or
demand whatsoever, of the party of the first
part, either in law or cquity, of, in and to
the above bargained real estate, with the
hereditaments and appurtenances,

The foregoing described tract of land is the identi-
cal tract or parcel of land cénveycd by Unarco- Industries,
Inc,, a corporation of the State of Illinois, to Johns-
Manville Products Corporation, a corporation of the State of
Delaware, by deed dated November 1, 1963,’and duly recorded
in Deed Book 187, at page 296G, etc. in the office of the
Register of Deeds, Union County, North Carolina,

SAVING AND EXCEPTING, NEVERTHELESS, from within the
boundaries of the tract or parcel of land above described
the following described threce (3) lots or parcels of land,
which are expressly excepted from this conveyance, to wit:

EXCEPTION 1: DBEGINNING at an iron stake, Orlin
Stewart's property corner and runs thence with
a line of Union AsbLecstos and Rubber Company
154.4 fect to a stake, B. B, iartin's corner,;
thence with B, B. Martin's linc and being the
dividing line between the two properties
North G-55 East 344 fcet to a stake; thence
South §9 VWest 171.75 feet to a conclrete monu-
ment; Horne's corncyr; thence with liorne's
line and joining Beesley's line at 153 feet
South 3-35 ‘est 327.6 {cct to a point of be-
ginning, and being & porticn of that tract of
land conveyed to Union Agbestos and Rubber
Company by dced from Carolina Asbeutos and

- Rubber Cowmpany as will be found of record in
the oflfice of the Register of Decds of Union
County.




Subject to certain provisions for casements
with respect to privatc roadway, maintcnance
and for utilities, i

This is the identical parcel or lot of land
conveyed by Union Asbestos and Rubber Company
to Curtis Beasley and wife, Pauline Beasley,
by decd dated April 14, 1952, and recordecd

in Deed Book 116G, at page 695, in office of
Register of Deeds of Union County, North
Carolina,

EXCEDPTION 2: DBEGINNING at a stake, corner

of Curtis Ecasley's property and runs thence
with a linc of Union Asbestos and Rubber
Company South 36 East 155 feet to a point in
J. E, Thomas' property corner; thence with
Thomas' linc North 9 ILast 257.5 fcet to a
concrete monument; thence South 59 West
171.73 fcet to a stake at Beasley's corncer;
thence a common line being the dividing line
between the property of Beasley and Martin
South 6-55 VWest 344 fcet to the point of be-
ginning and being a portion of that tract

of land conveyed to Unicn Asbestos and
Rubler Company by decd from Carolina
Asbestcs and Rubber Company as will be found
of rccord in the office of the Register of
Deeds of Union County,

Subject to certain provisions for ecascments
with respcect to private roadway, maintcenance,
and for utilitics.

This is the identical parcel or lot of land
conveyed by Union Ashestos and Rubber Co-
mpany to B, B, iartin and wife, Nancy Rash
Martin, by deced dated April 14, 1932, and
rccordced in Decd Book 116, at page 697, in
the office of Register of Deeds of Union
County, North Carolinna.

EXCLEPTION 3 BEGINIVING at o point on the

Wiest Srde ol a public voad and leading from
Hirhway 71 Lo the OJd Peachland Road and be-
ing minrked by buriced ¢lass in West diteh of




said road and runs *hence along the center

of a private road and crossing said public
road hercinabove mentioncd South 86 East
183.5 fect to an iron stake; thence North
3-35 East 174.6 fcet to a point in Beasley's
line and at Horne's corner; thence with
Horne's line South S8 West and again cross-
ing the public road 185 fecet to a point in
the ditch on the West side of a public. road;
thence along and with the West ditch of said
road South 3-35 VWest 152.4 feet to the point
of beginning, and L2ing a portion of that
tract of land convcved to Union Asbestos and
Rubber Company by deed from Carolina Asbestos
and Rubber Company as will be found of record
in the officc of the Register of Deeds of
Union County.

Subject to certain vnrovisions for easements

with respect to privatce roadway, maintenance,

and for utilities,

This is the identical parcel or lot of land .

convceyed by Union Asbestos and Rubber Company

to Orlin Stewart and wifc, Ramelle Stewart,

by decd dated April 14, 1952, and recorded

in Decd Book 116G, at page 698, in the office

of Repgisteor of Deeds of Union County, North

Carolina,

This conveyance is subjcct to a deed of easement,
datcd Septcmber 21, 192G, by Marshville Cotton Mills, Inc.,
a corporation, to Southern Public Utilities Company, a cor-
poration, for location of a powcr linc as set forth in said
dced of casement, which is duly recorded in Deced Book 65,
at page 229, in Lhe oifice ol the Negister of Deads for
Union County, North Carolinn,

This conveyance also i subjoet Lo a ripht of way

agrecment, dated May 21, 1965, by Jolms=Manville Produclhs
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Corporation, a corporation of the Statc of Dclnwarc,‘grant—
ing to the STATE HIGIIWAY COMMISSION Of TIIE STATE OF NORTH
CAROLINA a right of way for a proposcd road known a§
Traywiclk Road, which is duly recorded in Deed Book 188, at
page 223, in thc office of the Register of Deceds, Union
County, North Carolina,

II. The following tract or parccl of land, lying and beihg in
Marshville Township, Union County, North Carolina, and‘be-
ing more particularly descriled and defined as follows, to
wit: '

BEGINNING at a concrete marker, at the South-
east corncr of the propertiy of the party of
the first part, said marker being 50 fcet
North of the center line of the Seaboard Air
Linc Railroad tracks. and running thcnce
alonyg the line of said party of the first
part, YNorth 3 degrees 35 minutes East, 706.3
feet to a stake, a new corner in the South
right of way of a ncvw road, to bLe kaown as
Traywick Road; thence along the right of way
of said road South 57 deygrces J0 minutes
East, 101.0 [fcet to an ircn stalke in sasd
right of way linc; thonce 780,85 feet to an
iron stale, a new coruceyr in the old 'line of
Odie Marsh, said stakxe being 50 fecet North

of the center line of said railronad tracks

of thce Scahoarvd Alr Line Railvoard; thence
parallcel with said tracehs and along the old
line South 89 degreaes 10 wminneos West,

101.0 fcet (o the point of Leminning, con-
“aining 1.6! acres, more or less,  (his
deseription is in acoordance with survoey made
February 1205 Ly lobort ¢, Dnizhl, Reygistered

Land Survevor. This i part of the tract of
land decdod 1o aadd Odie Savah by J, I,
Thomas, waidaser, by dood resistered in Dook

137, DPavce 167, of ihe Offjcee ol thu Rewmisier
of Do for Unjon County), siluniced in the
County of Ihiion, Siate ol hovth Carolina,
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Together with all and sinpulnr the heredita-
ments and appurtcnances thercunto belonging
or in anywisc appcrtoaining, and the reversion
and reversicns, remainder and remainders,
rents, issucs, and profits thereof, and all
of thc estate, right, title, interest, claim
or demand whatsocver, of the party of the
first part, ecither in law or cquity, of, in
and to the above bargaincd real estate, with
the hereditaments and appurtcnances. ‘
The foregoing descritbted tract of land is the identi-
cal tract or parcel of land conveyed by Odie Marsh of Marsh-
ville, North Carolina to Jolins-Manville Products Corporation
by deed dated May 14, 1965, and duly recorded in Deed Book
198, at page 278, in the office of the‘Register of Deeds,
Union County, North Carolinz.

This conveyance is suhject to dced restrictions re--.
corded in Deed Book 151, at page 79, in the office of the
Register of Deeds, Union Couvnty, North Carolina, but only to

the extent that said deed restrictions have not been removed

of record.

W¥hen the tcrm-"pnrty of the first part'" is usecd in
the legal descriptions above, said reference is to JOINS-
MANVILLE PRONDUCTS CORPFORATION.

The deced to ﬁ—m shall reccite after the description
of Tracts I and II that both of said tracts arve conveyed
with the benelit ol the confirmation of titte in JOINNS-

MARVILLE PRODUCTS CORPCRATION hy doced dated Januwary 9, 1067
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by Seaboard Air Linc ﬁailrond Company, a corporation of the
Commonwecalth of Virginia, to Johns-Manville Products Corpora-
tion, a corporation of the Statec of Delaware, duly rccorded
in Dced Book 208, at page 261, in thc office of the Register
of Dcceds, Union County, North Carolina. '

With reference to the dced of easement for power and
utility lines as described in deced recorded in Deed Book G35,
at page 229, and as rccited in the description of Tract I
hereinabove, J-M shall transfer and assign to R-IM all rights
owned by it under said deed of eascment and R-M shall assume
all obligations of J-3 under said decd of cascment, in similar
fashion to the instrument in writing duly recorded in the
office of the Register of Decuods, Union County, North Carolina,
November 4, 19G3 in Dced Bool 187, at page 292, etc., between
Unarco Industrics, Inc., a corporation of the.Statc of Illinois,
and JOINS-MANVILLIT PRCLUCTS ~ZORICNATION, a corporation o; the
State of Delawnrc,

The conveyance of Trasts I and II by J=-M to R—M‘shnll
be subjcct to an agrecment made on November 16, 1966 between
Seaboard Air Line Railroad Cohmpany, a corporation of the
Commonwealth of Virpinia, with Jolms-anville Products Cor-
poration, a corﬁorntion of tie State of Delaware; this agree-
ment is not of reccord and shall not he recited in any deed

from J-il to R=; hy ils excculion ol the agreement to which

receipt ol
this Schedule A" 94 attached, K-l achnowlodises/a copy ol the
aforesaid arrecmoent aade Novenlna 16, 1966,

)
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COSCHEDULY vt

The machinery and caquipment and plant propcrfy to be
sold to R-M pursuAnt to thic agrecnent shall include all machinery
and equipment and other perconal property located at the Marsh-
Qillc plant at the date herrof and owned by J-M (other than as
expressly exceptcd from ;hc agreement or in this Schedule) in-
cluding, but not limited to. the following items:

Preparation Dent.

Davis & Turber Fearnought Pilecler
Proctor & Schuvartz Ceiling Condensor
Viaste Hammer Mill

Scalces

Adr Compressor

Blending Feeders & Conv.

’

Carding
0 . Howe Platferm Ccale

Pangborn Dust Ccllector Systeom
WVhitin Roll Crinder

=8 i B i\ N

Traverse M
12 Whitin Yeceder ug
3 1] " ] 1.8!!
Fly Convevor on Cards
2 Return Ailr Switch Dampers
lMetal Scrcens Feor Cards
1 Vhitin G6O" Card
2 1 60." ]

Proctor % Schwartz Wlow llousing “or 60" Cards
lheclabrator Duzt Collector Syctenm

2 Whitin L Spinndins Frower313 2 320
1¢ | s 1]

]

1 n " 2]

1 " " “u
Lotobhins

5 Whitdin wvister 100 Selndle
1 'rince vaith Cuister

H000 Tuister Cablins

Mo bt e Tt bobags
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Winding,

0 2 Spiﬂdle winﬂcr

2 Leesona Vinder leads for 3 Spindle Unit

Weavine

7 C&K Broad Looms
i1 Tape Looms
27 Creecls

Cyclone Dust Collector

Duct Systenm

Storage2 Racks
Autcmatic Looms
‘54" Auto Cloth Loon
72 1 ir 1 3
Creel Banks for 72"
Filling Winder

Optical Quill Feeder

" 50" Auto Loons
72 1 N i

= W)

Locn

-~
-~

Frames & Vindirg llonds

Misc Parts Auto Loom

-

Humidification nofom

~
-~

16 Carrier ¥eonch Draidar

Howe Placiorm 2orionle Cc

spection

Blocliin~ :
Cloth Calicnders
Bayley Calcnder Ion

In

1 EBrushinm - liaenhine
1

2

L.atoratonry

Scott Tectcen & Doy

Shinnin-~

e Howe Plaillora Soslo
1 Tolndo " "

2 Unit Hoeaters




Maintenance Shon

General .
1 . Chicaro Pncumztic Alr Compressor

Clcaver--Urooks Lloiler :
Kewvance Boller

" Compressor Air lfains

Moo

Fuel 0il 'l'ank, Punp, Piping
Pecrless Yater Pump

Fire Extinruishers

It Time Clock

Train Unit tHeaters

Portahble Hoffmman Vacuum Cleaner
Air Vacuum Cleancrs

Parke "

Citation Gteam Cleaner

150 Pallets

125

Box Trucls

DRYIR

Power Control Cuhicle

Miscellarneous

O MNOW NI

liot

Forl Truck

Swecpers

Typevuricers

Desks and Chalrs

Conference Table (10 Chairs)
Calculatcrs

Adding “achines

Bookcauo

File CabLinacts

Inclu:ded

Teletyrns llauipment remalns Troperiy

of J-1

1




SCHEDULYL. "C*

Elecctric scrvice agrcement with Duke Po“cr Comp1ny, dated
June 23, 1967,

Data processing amrcement with The Service Burcau Corpora-
tion, No. SM 086-3434, dated July 1, 19G9,

Maintenance agreement with Smith-Corona Marchant Division
of SCi, No, 1005778, dated S-11-G9,

Maintenance purchase order running from 9-1-69 to 8-31-70
with Pitncy Dowes to maintain a rented postage meter for
a total payment of $40.76, prepaid.

Rental of postage meter with P'itney Bowes, with rent paid
through 12-31-GY% in the amount of $25.71,

Maintcnance puréhase order running from 6-1-69 to S$-31-70
with Simplex Time Recorder Corpany, with $36.50 prepaid.



