SOUTHERN ALKALI CORPORATION
Fifth Avemue ht Bellefield
Pittsburgh 13, Pa.

, Jenusry 9, 1948
AIR MAIL

Viar Assets Administration
Regionsl Office

7020 Frenklin Avenue

New Orleans, Loulslens

Gentlenen:

On Mey 1z, 1947 1 wrote to Mr. John L. Horris, Chief,
Industrisl Reel Property [ivision, of your office submitting in outline
form tfor your consideration & propossl to smend the Agreement of Leezse
deted Merch 22, 1946, covering a portion of Plancor <64 et Leke Charles,
Louisiena, to include in the "leased premises" the residusl unlessed
portion of Plancor 264 under terms und conditions therein stated.
Subsequently, there bave been numerous discussions between repres nta-
tives of Southern snd of your office reletive to & posfible outright
purchese by Southern of &ll or pert of such unleesed etree. The lest
such discussion took place at Lske Charles on Lecember 4, &t which time,
in compeny with Messrs. Pitcairn, Hutchison, Hultmen end Clerk of Couthern,
I met with your Messrs. Rodd, Engler snd llettson. ‘
hfter & thorough exemination of the property in cquestion end a
full discussion of the matters involved in its disposel by your Administra-
tion, it wes egreed thet we would give the metter further study end would
sutmit to your office & formal offer to purchase the residusl unlessed
eree of Plencor 264 et & price &and under terms &nd conditions which, in
our opinion, would be fsir end reasonsble.

. Pursuent to the ebove-mentioned discussions, our provossl of
May 1z, 1947 is hereby withdrzwn &nd the within offer to purchase is
substituted in its stesd.

1. Under the terms e&nd conditions herelnafter outlined, Southern
offers to purchsse the residuel portion of Plencor 64, not presently includ
under the Lesse hgreement of Merch zZ, 1946 end not heretofore sold to Gulf
States Utilities Compeny, et & price of £50,000.

«: The property to be purchesed 1s to include the lend itself,

aporoximately 13 acres, together with £11 brick builéings oresently erectea
thereon, the oil storage building, the brine reservoir, the ges holder snd

the weter well, ell of which zre to be left undisturbed by your idministreti
and trensferred intect to Southernm., Instelletiones in end over which fouther
novw hegé easements under the Lesse hgreement &sre to be transferred intect.
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