Philadelphia, Pa
April 1, 1946

L ]
At a regular meeting of the Diresters of John 7, lLewis & Bros. Company
held thiz day at their offices in the Widensr Building, there wers pressat;

J» Wy Gardiner, President

S, ¥. Reaves, Vise President and Trsasurer

As M, Wileson, Vias President

K. Bo Merrits, Sesrestary .
L. T. Beale, Divecter

The meeting was callsd te order by Nr., J. W, Gardiner, who presided, and
¥r, M. B, Werritt reported the minutes of the mseting.

The minutes of the mseting ef March 25 wers resd and approved,

Upon metion made by Nr. L. T. Beals and secended by Mr. Gardiner, it was
vhaninously desided to make application for a C&R im the amouant of $2,000,
te cever the purchase and installation of a FPlewelaster lembinater. It is
felt that this wunit can take the place of cur many ¢ld mills and it is
sonsidersd very desirable te find out what san de dene with thias type ef
sill to improve varions products and ocut sosts,

Mr. Resves reported that 93 out ef 258 of owr employees who are eligible | / g
for the retirement annuity plan are not participating Sn i, 5

|

Upon motion mads by Mr, Resves and sesonded by Mr. L, T, Beale it was 3@%"?
unanixnously deelided to asespt the effer of the Xennedy-Van Saun Manu~ ls*#’/""
fasturing and Engineering Cerporatien te buy back frem us 3le}/2 shares

of iheir preferred stosk at the par value of $25,00 per shars. This will

neah that we will get bdack all ef the money ewing to us for whiech we ag~
septed the stook some time ago.

Upen moticon made by Mr, L. T+ Baale and secondsd by My, Gardiner it weae
uaniawﬂg decided to aentribute $200,00 te the Salvation Army Drive,
whieh i3 the sams as last ysar,

Ny, Gardiner reported that an offer of $25,000,00 for the triangular pilece
of preperty adjeining our plant and surreunded by Cumberland Strest,
Moyer 3treet and Almond Strset, had been turned down. This preperty has
s valus on our books of $32,743.25.

Yy, Gardiner reported that our metal dspariment is bdusy, in fact as busy
as svailadle lots of secendary lead will perait,

Ny, Wilson submitted the regular report of deliveries for the weok ending
Mareh 29,

There being no further dusiness, upen motion the meeting adjourned.

Merris H. 'Herritté &r;%ar&
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