FILE NAME: Owens-Corning (OC)

DATE: 1964-1967

DOC#: OC254

DOCUMENT DESCRIPTION: Excerpts from Annual Reports



QWENS-CORNING
FIBERGLAS GORPORATION
ANNUAL REPORT

964

TWENTY EIXTH YEAR

ABDUT THE COVER

Thvary” Fiberglan stwork™ i u few ot ity tiousands of
diversie mversatiity of thes matenad v ity
varauy lortns g dlusirated o cars, tucks, freght daed
i Biegraft o CarroLion resestant tanky and pipe, a3
thermal and acoustical ngylzhan i homey, olfice
buidingy, srariments. factorias and power plants, as
1ot delicate yarns tar drapees, curtains bedspragds
and pillows, Ay lacinates for tigh veltage equpmant,
44,0000 $hrids and rocket miglor Lses in Misyles,
as Jathrgom eomponents ax aualonum chairs, as
foc!ing (in Naw York Siate Theatst shown on back
caver), s recreational equipment in boaty, viulting
poles, Tshing rods and golf clubs, as a pralective
coabing for underground prpe, and now it B reinloice:
ment for fubber praducts. Mors and mora paopis are
distavenng the ment of thie materl and proving it
i more and more uses=many in collaboralion with
Owens Corinng's dynemx reseach and produet and
froteds 0rfanmzation
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ANNUAL MELTING

Apcel Stockhoidery Masting of Owens Corning
Fibargas Corooeatnn wil be hetd In th Gunerai Otfis
¢29. thurtwanth Roor, Nalional Benk Burlding, Tolsda,

One, ot 2 PR E ST, Thursday, Apnl 15, 1965

T0 CUR STOCKHOLDERS:

Soles and carnings for 1964 were the hughestin the Comgany's histary
Sales of approxmately $300 milkon ware up mare than §3 fram 1963
continuing & growth trend uninterrupted in the fifteen years unge
1949, Earnings were equal to §2 56 par share, an increase of i
over last year, tupping the praviaus high of $2.43 earned in 1956

All Marketing Diwsions contnibuted to creased sales in varying
degrees, but the Decorative and Home Furnishegs Division had the
st stiking gain vath @ 327 higher volume, reflecting, in part, accel
eraing recoglon of Fiberglas Beta yaras,

A maor tackr in inzreased earnings and profit margins was the
manulactunng performance of our plants. This raflects higher produc-
Inity, stemming from conversicns to new advanced manutacturing
rrocesses, Improved methods in schedubing and balancing operations
of gur factores and the coaparation of traited and interasted cperating
personnel were conintuting factors. Prozess, as well as preduct, de
velopment 15 a cantinuing and essential part of gur bus.cess and i
derved substantially from the high technical compe'ence and Greative
sl of our strentists a~d eagineers We expect furtner gams through
colinuing producl improvements and even Tngher oparaling standards
wilitbwer costs 1n 1955,

Pesulls were renalized dunng tna fourth quarier 3y a thies week
sii-he otour Barnington, N J plant, aae of the few wori stoppages i our
hustory Tha casl to the company was egual to 3¢ par srare Through
fuol ublization of our otrer pants, we were able f¢ Ma.atain essental
$ervice ta customers during the strike peried. No union contracts are
open [or nagolation in 1965, scept al our Barlin, N, | plant,
Organizatlon Changas, Duting the pas! year a number of changes were
made to strengthen our orgar:zation and to adjyst 1, 1o changing needs
anJ appartunlies. Growdn of Fiberglas lextile matenal sales and the
widely diversthed uses for them wn different forms, as well as new
eppertunitios lar further appiications, prompted us to divide our Filyst-
Blas Tortlo Matoreals Divsion inlo two markating divisions One, desig
nated o the Oecorabive and Itome Furmishings Dwvision, has respons.
bility for ¢ovalopment of Fiborgtas for drapenes and curtains, bed-
spreads, malirass pads and new materials for inshitutional and home
furnishings, Wi F Fergerwas named general managar of this dvision.

The cther new marketing unit, the Fiberglas tndustrial Matenals
Dwision, 15 responsibla far svles of textia yaras, rovings end mats for
all industrial purpnses, Incluting electrical applicatians of af kinds,
Hikerglas rainfurced plastics. rubber and paper reinforcements, and
wida range of other uzes. Mr. Fawlar Blauvelt, former Centra) Regicnai
Vice President, was named Vice President and Gerera| Manager of
the Dwaon, Mr A R, Kenvan, tormarly Detrod braneh manager,
sucegeded Mr. Blauvelt ag regional manager, {continueq on 5.2}
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UWENS-CORNING FIBERGLAS COAPCRATION

GENERAL QFFICES
Toldo, Ota

DIVISIGNAL OFFICES
New York New Yark
Santa Clarx Cablorma
Toedo, Ohra

TECHNICAL CENTER
Granvlle Ok

PRODUCT AND PROGESS
DEVELOPMENT [ABORATORIES
Ashratt Rhooe lelaed

Gtk Ohie

Sante Cap, Califoma

MANUFACTURING RLANTS
Aben Soulh Cyrohing
Andersan South Cardina
Ashion. Rhode lslana
Barnagion New Jersey
Beruin, New Jeriry
Honrmgion, Pernsvlvana
Kansas Cize boansay
Mwirk. Oho

Santa Clara, Cahiornia
Watshachie, Teags

INTEANATIONAL SALES OFFICES
Brutss Relyum

Mum i da

New Yore Sew Yok

San Francace Califora

FOREIGN $tBSIDIASIES
Owenr-Corm g Fiberghes
ln(nl\llwnw VIpOraLUL
Toledo Ono
Oweis-Corring Eiberglas Furape 54
Braurels Begaum
Fibras v Lana de Yrdrip
FioraeGlagy 4 A
Begore, Cotompig
Ouens.Corming Fiberghus M) S p A
Miden ey
OwenneCarn.ng Fadesglas
Yenezuels € A
Caracar Veneracla

FOREIGN AFFILIATES

Fibetghs Covidu Limised
Torows, Lutnoda

Asahe #:ber Al Company 114
Tokvo Japun

Vitro-Fibras § A
Mexieg Ciry, Mezico

Aogratian Fibre Glass Py Led -—
Swney, duitrala

New Jealand hibt Glasg
Awtkiand New Jealaad
iWaglhpmard Subndiary of
Ausrgiian Cber iy

F breglaw South afnea Py Lig, : R I RS,
Jokanneshary South Afria : 15 EMMIM

Sanciravian G aicter AR ]
balherhery Sueden
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Conlents Latiee lo Sharehnlcers, §

financial Highhigl:ts, § LF ]
Operalions Roview, 7

Rusearch and Dovesemznl 12

tmagmalan in Design, 14

Lieaance Wihout Yokeep 16

A Dy gnced Envirgnmont 18

New mérsipng ic Sately 20

Now Iceag i Aacreation 22

Directeees anet Officers, 4

fruancizl Review 15

Comahdated Paiancr Shoer, 26

Consardated Staroment of feenn 29

Comsalidated Styrvirent oi "etantad Carnngs 29

Coneohdated Shatement of Fynds 23

Ioies 1 Conset.iatnd Finang.al S1giar pre 33 in
Salrs Dollar Distibaton 31

Ten Voar Rmview 31

Doeste Facilibes, Foreign Sut sidianes
and Alhg'os 32

Amal Meellag ca
Acnual Stoc: acitars Meating of

Owens-Coming 7 iberglas Corporation

will ug heid In (he Gendrel Cthicas,

thirtwanth floor, Natlonal Bank Bunlding,

Telpdo Ohie, at?pm, £&1

Thurstay, Apnt 18, 1843

th

Hatold Bouschansleln

“Yhis 20ard o Dlractors tanmot ads-

Quately acknawiedge the Corporstion's
Qrasi dabi to Mr Baaschanstoln, byt
Weanand doas sxprass 1y InlenTion o
cerry on the Corporation's bubinass under
the acund anghigh principies which

he consiptently supgoned throughout the
Corporation's succasstul histary,"

Resolution Decembar 21, 1827




