DEFEREATIONAL SR TING AND REFINING COMPANY
MMORANIOM YOR DIREC TORS! MERTDD - SXPTROIXA 267 1939

Smelting Depariment
Raritan Copper Worxs -
Refinary Department
Sesondary Departzens
Lead Refining Departmeat
Zine Oxide Departmsut
White Lesd Deparwuent

Tosal

. A48 - Misoellanecus Inocms

IERC?:

Aministrative Ripeases

Missallaneous Tazms

Capital 3toek Tax

Intarest -~
81x Persext. Debentures
Aassonds Copper Mining Campmy
Ansecnds Seles Compuny

Lese - Deprevaiatien

less = Tederel Iuecoms Tz
EX oo

444 ~ Nt Inscme of Subaidiary Companies

COMSOLIDATID NET INCOME .

BALLICE - Jmvuary lst 193¢

Add - Hot Ineoms « Fight Mouths emded August 33, 1939

BALAKE - AUGUS? 3197 1939

ESTIMATED NIT INCOME

Month of Moath of 2ight Montha Bights Moaths
August Mly . ended dugust smded ivgust
1831 1939 31, 1339 33, 11}8
$ 4,38 $ 39,09 $ 128,936 $ 194,632
123,87 96,205 803,504 390,801
1,231 a,15 206,312 35,255

4,043 1,839 .M 106,556
13, 20,238 136,354 1,326
4,3% 1,290 32,716 31,662
$00,340 $180,122 $1,300,031 $ umm
4,908 4,008 29,488 27,827
$208, 748 $184,130 $1,329,514 39,198 -
© 4 6000  § 6,617 $ 52,642 3337
3,696 9 4,%1 15,437
1,000 1,000 8,000 7,3
40,000 40,000 318,901 318,901
9,373 9,375 15,000 74,897
12,500 12 m,qs ].16.141
$_ 7,57 $ 69,58 $_s570,80:2 $_567,198
$133,117 $114,541 $ 758,M4 $ 521,90
56,17 49,48 456,849 352,145
$ 17,006 § 65,123 § 301,35 $ 880,162
14,600 12, 00 57,40 -
3§ 62,406 $ 52,023 $ 244,465 $ 8%,142
Y 10 490 188
§ 62,396 § 52,013 § 243,975 $ 879,954
CONROLIDAPXD SURPLUE ACOOUNY
$1,966,037
243,975
$1,722,062

N13681



INTRRATICHAL SMELTING ARD REYINING COMPARY

MEMORARDU(M YOR DIRECTCRS' MEETING - SEPTEMEKR 26TH 1939
ESTDAATED KET TRCOME - SMELTIRG DEPA RTMENT

Tuocels lead Plant

Tooels Copmr Flant '
Toosls Sulphide Concentretor
Tomle Oxide Concentrutor
Ophir Hill Flem

Mizmi Flant

Deduet:
Silver Affidavit sdjustums
Rxpemses - Operstiag TTumway
Shutdom ESxpanses -
Miaml Plant
Rioo Plant
Toocels Sulpkide Coneentretir
Tocsle laad Plaat
Teodls (xide Conosmrutar
Toasle Copm?r Plant
Outaide Explorestion
Selling Commissica

Lase - Depreciation

NET INCOME

Month of
Avgus$
-§ 8,28
590
8,950
700
T4

$ 5,502

1,150

5,000

~1,700
1002
$ 4,318
25,583
L%

1,044

8,506
600

%2

82y
4,70
1,798

$ 18,039
§ 39,419
2,43

$ 18,06

Eight Momths  Righkt Months
wded August ended iugust
Aat 1939 Ast 1938
$ 30,796 $ 39,860
109,705 %,420

17,646 44,873
7511 -
77,368 s
420592 37
$ 4317 s -
1,790 6,786
8,506 23,400
3,561 2,850
4,713 6,49
- 9,260
7,644 5,870
- 16,268
72,464 % ,820
134043 238
14,656 220,504
128,86 13,630
201,856 1,58
e imian

18R002448




MEMCRARDGM POR DIRECT(RS ' MEETIRG - SEFTEMEER 26TH 1939
ESTIMAYED RET INCOME - OPHIR HILL CPERATIONS

Conosnt rator Sales
Cozt of Sales
QOperuting Profit

Othar Insome

Depreciation

NET IWCOMZ

INTERNATIONAL SMELTIRG AND REFINING COMPANY

Agwt 1939 J 18

$ 3,664 $ 33,522
2,08 28,391

$ 190 $ 5230

— =

$ T8 $ san

- 1500 . 1493
- A

Nate: Innﬂ-at of Internetiomm 1 Seelting amd

Refl xiag Campany in the above plant at
August 31et 193 9 mounted to $19%,350.

Bight Moumths
wdsd Auguat

31st 1939

$208,327
21,063
$97,%4

104

4 97,%8
4,500

$ 42,868

1SR0G2449




INTERRATI ONAL SMELYING AND REFINING COMPARY

4

MEMORANTIN FOR DIRECTURS' MERTING - SEOTEMAR 6™ 1939

P e e e A e A TR LR L

ESTDATED NXT INCOME - RARITAN COPPER WORKS

REY INERY DEPARTMENT :
Profit on Tolls
Profit on Preaiums
Profit on Sales

ElactTo Sheet Dapariment

A8 - Nizgellansous Bamings'

Deduct - UepeTal Expenees
Shut o wm Sxpenses
Exper imental Kxpens es

less « Deprecietion
BT IXCOME

SECONDARY NETAL DEPARTHMENT:
Balees of COppar

Cast of Seles

Profit oa By-Produwots

Deduct - Selling Camissioms
Shut ddwn Bxp @ ses

Bperinmtel B0 exess

lass -~ Deprsalatiom
KET INCOME
FPounds of Copper Sold

Sales Price
Cost of Sales

Momth of Komth of Eight Months  BSight Nontha
Augumt July ended August ended august
1939 1939 st 199 Net 1938
$ 82,574 % 70,962 $ 540,246 $ 302,067
3,919 23,82 20,358 86,670
4,689 2,675 19,83 14,409
5,885 1,299 18,007 11,723

- §122,037 $97,968 $ 788,434 § Q4,49
6,800 6,995 48,013 36,502
28,8% $10¢ 363 §_836,447 $_42,45)
$ 1,000 $ 1,97 $ 10,393 $ 10,005
- - - 26,907
3,940 6,2@ 2,550 £3,738

$_ 4,90 $ _8;158 $__32,M3 $__ 60,650
ax,8n $ 96,28 $ 603,504 $ 390,800
23,004 21,02 116,672 188,675
Qoo 4443 g4z 4_Z2u
$605 , 613 $444,910 $3,133,39 £,613,309
517,697 421,496 2,896,278 1,600,516
t 2,06 $ 23,404 $ 236,96 $ 793
- 1,07 3;464 s, 1,436
$ B 43 $ 2,678 $_2:,182 2,29
$ 1mz  § s $ 3,28 $ a,ez
- - - 15,707

= - 5,589 352

$ 71,12 $_5,121 § 4,870 $ 7,48
$a,m $2,1m t 26,312 $ 35,255
- - 19,%6 8,331

$ 21,20 $.21,151 §__186,466 §__43,586
6,061,549 4,503,780 30,266,341 16,977,923
9.991¢ 9.879¢ 10,352¢ 9.491¢
9.5%L¢ 9.359¢ 9.569¢ 9.486¢

15R002490




INTRRMATIONAL SMELTING AND FEYINING COMPANY

MEMORANDTM POR_CTRECTORS ¢ MEXTING - SEFTIMEMR 26TH 1939
ESTIMATED RET INCOME ~ LEAD REFINIRG, ZINC OXKIDE AND WHITR IXAD DEPARTMENTS

e ———————P oA e ettt At e e et A e

LEAD REFINING DEPARTMENT:
Opsrating Inoome
lass: Depracistion
KBET IXCOME
ZIRC QXIDE [HPARTMERT:
Salss of Zine Oxide

Cost of Sales

less: Shutdown Rxpsnses - Akron Flaat

Lass: Depreciation and cbmlescence
NET INCOME
Pounde of Zine Qxide Sold
Sales Price
Cost of Salss
WEITE LEAD [RPARTMENT:
Seles of Lead Produsts

Coat of Salss

less: Depreclation
NET INCOME

Pounds of Lead Pwdusts Sald
Sales Prioce L
Cast of Sales

Month of Month of Right Monthe Bight Months
Amgust July aded Avgust mded sugust
199 193¢ Bst 1939 Nst 1938
$ 4,003 $ 1,83 ] 7,791 $ 106,556

1,200 857 1,294 4,550
o203, 482 _uaB s
9,93 $205 488 1,507,081 $ 929,606
176,916 M2 lizﬁzlgﬁl. 930,645
$214,97 $ 2,38 $ 244,693 $ 1.0

1,000 1,000 8,339 10,287
313,97 $ 20,238 $ 136,354 $ n.3%

2,19 32273 33,013 15,482
410,803 $ 16,867 $_ 13,340 §__2%,808

3,362,548 3,550,308 25,793 445 16,424,114
54708¢ 5.78%¢ 5.843¢ 54660¢

5.261¢ 5.190¢ 5.282¢ 5.7649
{118,400 $ 80,563 $ 612,58 $ 552,086
114,060 J9,83 639,873 583,748
3 4,380 $ 1,70 $ 32,n6 $ 1,662

2,180 2,075 18,028 16,274
$ 1'z>o ] Bcz Q 14'688 $ .93

10’”182‘ ltmo,q 8:181}3 7,89‘ ,980
T4137¢ 7.963¢ T.T2¢ 64993¢
Te4S0¢ 7.838¢ 73379 T:393¢




INTERRL TIONIL SMELTING AND REFINDIZ COMPANY

. MEMORANTAM FOR ITRECTORS* MERTING ~ SEPTRMBER 26TH 1939

NET CURRENT AND OTEER ASSETS - AWGIET AST 1939

CURRENT ASETS :
Supplies
Matals:
Ia Process
Finished:
Lead 18,541,256 1de, @
Coppe ™ 46,05 ,29 1lbe, v
Silver 2,804,908 s, w
Gold 33,N5 oes. u
By-Products '

leas -~ Reserve for Freight and Refining

Manufsctured Produsts:
Lead Producte
Zine Oxide - PFinished
Ele stro Shest

Aocouats Reosivatle:
Tolls

Zine Oxide
Nountain City Copmr Compay
Valler Mialng Company
Others

Cash

CURRE®T LIAEILITIES :

Taxes

Interest

It er-company:
Anaconds Sales Coampasy - Curress Adoount
Amoonds Salss Coxpany - Note Payeile
ADa oonda Copler Mixiag Comgany - Note Pryabls
Other

Other Aocounts Payalie

Yages Fayubls

BAIANCE - KET CURRENT ASSEYS

OTHER ASSETS:

Advemces 1o suadry mizing compmnies, including
advaoses on cres, lsss ressrve

Instalme st Bouse sad lagd ssles snd other
sooounts Trewoceivahle, less Teserve

BALUNCE - NET CURRENT AD OTZR ASSETS

4.574¢
9.388¢
50508 ¢

§ 34,037

$ 742,315
1,455,528
$ 866,372
4,323,709
1,Q6,581
1,147,584
407,062
$5,10, %8
397,744 7,763,564
$ 309,875
507450 .
18,008 835,333
$ 403371
162,350
456,24,
547,323
553,546 2,122,831
468,982
13,388,603
$ 153,660
196,25
1,%R0,414
5,000,000
2,290,000
34,785
1,398,574
10,535 11,056,218
$ 2,332,328
$ 149,509
71,833 21,348
$ 2!553!733

1SR002452




INPERNATIONAL SMELTTRG AND RRFINING COMPANY

MEMORANDIM PR DIRECTCRS ' MEEYTING - SXCTEMEER Z&TH 1939
SAIES, DELIVERIES AND PRODUCTION -~ ALL DEPARTMENTS

Momth of Bight Womths Hght Montha Peroat.
Avgust aded August mded August Increass
1939 Ast 1939 st 1938 Decrsane

SUELTER PRODUCTION

Copper ~ Lbs, = Toosls 34334,4905 24,989,536 10,862,936 130.0

- Mimay 7,041,957 31,707,682 23,165,878 62,8
10,376,862 62,697,218 34,02 8,814 84,3
Lead -« Lbe, = Toosls 5.646,106 33,874,58 32,450,049 AL
SCRAP COPPER HECKIVED AT )
PERTH AMBOY ‘
Ramveratls Coutents - Lbes . 4,206,372 n,172,11% 0,137,27 54,8

FEFINGY_PROUCTION

Coppar - Lbhe, ».,527,M18 247,048,576 137,108, B7 80.2
lead - Lbe. 977,001 54,375,861 34,449,762 5.8
Silver - Oza. 786,804 7,820,944 7,736,233 1.1
G0l = Ozs. 16,09 12,7 % ,866,629 26,9
SALES : :
Qopper = Lbm. 4,002,956 40,765,504 2,385,129 8
Lesd « Lbda. . 5,827,851 48,261,177 43,169,598 11.6
IRLIVERIES : ’
Coppey - Lba. 4,578,107 32,614,056 20,835,RY 56.5
Lead ~ Lbas ) 6,811,549 45,415,135 42,575,339 6.7
ZINGC OXIDK: '
Produetion - Lbds. 3,628,800 %,190,266 14,880,725 76.0
Daliveries - Lbda, 335,000 25,795,130 16,428,966 570

1SR002453
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