cc- R. M. Burns ¥~
R. D. Garden

' June 10, 1868 - . -

Please address reply toy
3750 West Roosavelt Rosd . .
- Chigago, Llinois 60650 -

Mr. 3’011!! M&; President
- hsbestos-Spray Contractors Inc.
- 444 North LaSalle Strest
. cmwge. .Illi‘fnois 60610

_Dear Mra. Krugaks

' "-"'  Per our ﬂiscussmn in the office of R, M, Bums, President of Smith & _
- Kanzler Company, oa Thursday, June 6, 1568, you confirmed the fact
. that Asbestos-8proy Contractors Inc. was bsing liquidated and that

_ certain of the fixed asssts as well as the name Asbestos-Spray Can*-
tractors Inc. wam wm to Paul J. Krez Co,

It wag our umierstemmg that you expect to complsete the Uquldation
of the old compeny on or about the end of this calendar year, Accord-
ingly, you stated that we could be assured of your personal unconditional
guaranty that the present obligation of $22,119.27 1o Smith & Kanzler
Company would be peid in gonsideration of our ascepting one-third {1/3)
© . of the outstanding balancs on August 3, 1968, one-third (1/3) of the out~ .- = .
standing balance on Beptember 1, 1968, and one-third (1/ 3) of the out~ - »
standmg balanaa on October 1, 1968, ‘

It wag further agmed that should you raquim additic:nal products from
Smith & Kanzler Company to complete your existing contracts that you
would agres to terms of cash~in-advance of shipment plus a $3500,00
payment to raduce your outstanding balance with Smith & Kanzley Company.

If you agres that the sbovs arrangements are c:oméct as stated in our
June 6. 1968 meeting, would you kindly indicate agreement by slgning
the acmmpanying GOW of this letter for our fua. :

Acknowledgeds
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