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CHEMICAL AND LEAD DIVISIONS

October 3, 19uu
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SCEEDULE GIVING XPFECT OF ADJUSTLENT

g O PRIVAYE LEDGIR APPLICABLE %0 DIVISIONS
: CERMICAL AND LRAD DIVISIONS
1 TEE GLIDDSY COMPANY AND SUBSIDIARIES
=8 Year ended Octobsr 31, 1544

- ) IRVENTGRY .

- HEBT PROFIT ADJUSTMZ®T OF EN® YRAR DRFRECIATICN ANJUSTHENT

. . AS SEOWN YLAST IN . FIRST OUa» .. MACHINZRT  FURNITURE o
. DIVISION BY SCHIDULR ITZIMS MaD® 0O . i I AXD ; e
< wo. YAUE . . .-I¥ TEIS BXFOR? FRIVATE LIiDGER DBULLDINGS ¥QUITMSHT PIXTURES ", WOTAL .

:* (10 . Chemical and Pigment Co., St. Helema $ 98,337.38  § U,691.61 $ 0" $§ 1036 $ 0= -$ - 3, 635.41»

x 10 * ®tanium Dioxide Adjustment S UER O -0 <0- -0 O 142, 751 . om ,
b (33 Chemical & Pigment Co., Oakland -, 22,369.89 1,067.05 -0- 1.0k -0- . 723,365.90
35 To Collinsville - 116,595.09 8,827.61s -0 308.40 - _o- " 307,ks8.99 !
- ¥etals Befining Company 177.748. 30 ~0- -0- 8u3.49 -0 178,391.79

; 28 Buston Lead Company 56,254 .64 43.65 -0 . .ol 0= L 56,298.33 e
X 34 Barytes Mines 4, 605.76 ~0= e -Om ~0- C 464576 T

: 37 " Soya Products Division 1,899,290.49 5,525,119 -0 1, 664,45 O © 1,895.429.83

: n Southern Pine Chemical Divigion” 26,265.600 0w 119.68 93.93 2.02 . '16,054.01%

,., 75 Vegetadle 0il Division -288,048.69 15,959.22. «On %30 - o0 303,951:5%

76 Nelio Besin Processing Corp. . 37,093.83 -0 -0 0 =0 - 37,093.89

- 70 Amsrican Zircomium Corp. 322,182.95 0. -0 -0 0= . - 322,182.95+
7T Yadkin Valley Ilwenite Co. : B3, 366.77» ~0- © O 260.71¢ O - 783.627.08=

= 78 Chemical & Pigment Co., Mining Divigion *-. “10,098.8 «Om -0 . R w0 no.owm.MWa
38 Indlenapolis Feed Mill -8, 703. -5.499.7% 339,68 720.06 - 1837 - . . 83,602.

.. 39 Jojoba Flantation 19, 1.1 =0 . 0= =0 - =0 29,711,120«

T TOTAL "$1,998, 436,34 $ 1,99.06 $ 220.00* _$ 2,436.12 - & 16.35 - $.2. 002

R * Indicates red figures -

F \*@\\m &Wbr)" |IIl)|LWHM:

37, 093.99
Ad Tt 33, 3c0-00

Fire Sihot 70, 253-39
80,647-28

(3232 182.95)
Addve (35 970.77)
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BALANCT SSIIT
NAVAL STORZS DIVISICE
PHEZ GLIDIEN COMPANY AND SUBSIDIARIZS
October 71, 194k

|
4 ‘ COLLISS 7ATSNUVILLA GULL PUIST JACIS0SVILLS FOTAL

SOUTHIRT S10a CUEGHICAL DIVISI03
i Aszars } :
| CTRRZMT . L . s C
i~ Cash on hand ] 100.00 $§ '100.00 $§ 1%0.00 $ 1,621.02 § 1,971.02
Cash on deposit and in Srangit . 277.00  3,603.87 = 2,023.16 27,370.63  33,874.66
Prade accounts rsceivabdle -0= J- e . -o-  53,h88.51 53,488.51
- Allowance for doubtfal accounts -0 -0~ . - 2,355.97¢ 2.35&.97‘
Inventories - 12,242.1%  8,695.79  3,362.22  79,82G.82 10%,188.76
Miscellaneous current accomnt 623.1 -0 .72 12,660. 20,913.04
; POTAL CUBBSRF ASKT?S  § 20,242.27 912,399, .155.00 $173,269.00 §212,076.02
: OTYER ASgETS : . S T )
discellaneous notes and accounts : - . . -
9 receivable $ -0~ $ -o- § -0~ $12,717.98 & 12,717.98
| Olaims against common carriers 0= -0~ ~0= 47.38 47.33

TOTAL OPESR ASSETS B —o 8  ~o= 8 ~=o= § 12,765.35 5 12,765. 5%
PSOFZRTY, PLAR? AND ZQUIPKERN ' L o S -
Tand 4 1,775,00 $ 1,500.00 $ 27,000,00 $ 3%,550.00 § 68,825.00
Zuildings, machinary and equipment - £6,120.21 14,512/99 143,3I37.71 474,509.72 713,780.63
- 28 2ug. 50 42,089.h3* 151,390, 64¢ 220

Reserve for depreciation 28.57°
2CTAL PRCPERTY, PLAST AND ZQUIPMENY

LZFIBRZ) CEARGES :
Frepaid taxes, expanses, etc. so- " 171.76 -0~ S —0= 11.16

 LIABITLITIZS .

cmaem _ : v S i ,
Accounts payable - purchages, stc. $ - 3 - § ~o- $ 21,615.57 $ 21,615.57
Cugtoumsrs credit dalances .. -0 -0 -0 . 29,338.15 29,338.15
Unpaid pay rolls . -l 0= -0 3,189.2% 3,189.2%
TUnpald commisaions and bomses -0 110.50 -0 2.398.00 2,%08.50
AccTued taxes . 252,50 5.7 622.63 2‘3:.}'“ 3,521.92
Accrued water rent, etc. -0m -0- e 1,448.60  1,4u8.60
Accrued taxes on income 1,000.00

-, 152,50 -2 03 § ©0,930.085 9

OTAL CUREEN? LIABILITIZS ] _ 5
17 2R CCMPANY ACCQUNT 112,452.11  69,620.75 156,24%.19 405,816.76 7i%,133.81
207

det profit for the fiscal Joar ended

October 31, 1944 : 33,315.63% b1, 7%2.55* 22, h53.45* 81,256.03  16,965.60°

g 79,888.98 828 hgh.ln gléh!hlz‘él gﬁ!oo;.hh $790,790.29

" Iadicates red figures.

. Hote - The foregoing results are in sgreement with
8i7iston reports but further adjustments bave been mads

&% Cloveland as showen om Pags 1. CLD01059%

Lo




BALANCE SHETT
HESLIO RS3IN PROC3SSIBG CORPORATION
Octoder 31, 1344

EZLT0 ExS1H Pd0C4S510U (OAPORALION

ASSETS .
CURRERT
Cash oz hand $ -~ § 800.00 $§ 30,00 § -~ § -0~ § £30.00
Cash on deposit and in transit -0= 149,027,36 68,372.97 =0 ~o=" ' 217,400.33
Prade accounts receivabls . -0= 282,824.80 -0- ~0- -0= 282,824.80
Allowance for doubtful accounts -0= 5,000.00% -0 ,~0= -0= ooo oo- .
Inventories N 589,468.41  bh43,206.66 . =0= 21,674.7% 1, o Www S :
Inventory reserve -0~ 250,684, mmo 208 .Gm mr- -0~ 5,082, 84 m
Ui scellanecus ind 1,372, =0 —o—
TOTAL CUEREBT ASSEPS  § T ¥ 759508180 § 2511, 8 3 To- ¥ 15.591.90 91,089, m.:
OTHER ASSETS L e
Estimated postwar refund of excess profiis taxes $ -0- § 3,000.00 § -0 § - § -0~ § 3,000.00
Miscellaneous notes and accounts receivable -0= 1,621.04 -o= ~o- -0= 1,621.04 |
Clainms sgainst common carriers -0= 132.71 -0 -0 -0 132.31 |
Isposits with pudlic uvilities, etc. =0= 200.00 100.00 -0= -0= 300.00 :
TOTAL OTHSR ASSETS § -0~ §  1§,953.35 8 100.00 § -- ¥ -0~ § 5,053.35 ,
PROPEZHTY, PLAF? AND EGUIPMEWE .
Land $ 465.86 §  6,351.27 § 15,713.43 § 12,826.53 § -o- § um 357. ow
Bulldings, machinery and equipament ’ : -0~ 246,758.5¢6  200,760.18 . -0= 3,076.29 m
Regerve for depreciation : -0 55,734.41%  64,532.58% -0 1,287.98° E. mm 97°
Unfinished construction -0~ 6,477.2 -0= 0= -0m

TOTAL PROPEETY, PLANT? AND ZQUIPKEER?
IEFERRED CHARGES

253,852.69 30,874,

Prepaid taxes, sxpenses, etc. 4 -o- § 6,755.04 § 211.78 § - § -o- §° 6,966.82
Special new products development =0~ H.M .70 «0- -0— 0= 1,506.70
261.74 § 211.78 & -0- 3 -0 g, 1473.52

20TAL IEFERHXD CHARGES 3 -0- 3

LIABILITIES

CTRRENT
Accounts payable - purchases, etc. $ -0~ § 167,083.89 $ -~ 9 -0- § -0~ § 167,083.89
Cugtomers credit balances ) -0- ,ko2.00 -0~ 0= 0= 9,k02.00
Unpaid pay rolle ) -o- .nmu.qm 932.10 -o- -o- 5,785.82
Accrusd taxes : -0 1,875.00 -0~ -0= -0= 1,875.00
Accrusd water rent, etc. -0= 11,170.4%2 -0~ -0 -0— ww ,270.42
Accrued taxes on incoms C -0 43,756.88 -0- ~0= -0 6. 88
LOTAL CURHEN? LIABILITIES § “o- § 238,141.91 § 932.10 § -~ § . =o- @ mum. oﬁn:op
KINORITY INTEREZSF IX SUBSIDIARY CORPORAZION -0= 213,4%37.85 -o- o= 23,497.85
THT KR~ CCUPANY ACCOURE 465.86  440,678.16  W6Y, § 8 12,826.53  18,380.21  936,548.56

SURPLUS
Balance - October 31, 1943 - Gliddsn Shave $ -o- § 135,224.%6 § -~ § -o- 8 -0~ § 135,224.45

Het profit for the fiscal year ended Octobder 31, o

1944 - @glidden Ehare =0~- 37,093.89 =0 =0~ =0= _37,093.89
m%b fonc $ -o—- § 172,308. uw 9 -o- § —- § —o- § 172,308.35
ess dividends pald -~ Glidden e -0 27,7%0.0f -0= -0 -0 27,7%0.00
Balance - October 31, 1944 ~ Glidden Share $ —o- $ 134,558.35 § i J —o- 8 —o—_ 8 1N 558,35

s 465.86 81,036,876.27 & 465,129.90 8 12 826.53 § 12,380.21 $1,5%3,678.77

® Indicates red figures.

dote - The gurplus shown sbove applies to Glidden Share only.
For a complete analysis of surplus refer to Analysis of Sarplus in
Consolidated Report Page 16.

GLDG10s595
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SUBSIDIARY SALES — CHm{ICAL AWD IRAD DIVISIONS

TH2 GLIDDEN COMPARY AND SUBSIDIARIZES

October 31, 1844

'
n»‘ -.,u-c'.na-y‘ S e

' COST OF GROSS PROFIP-LOSS*
SALZS SAILZS AMOUNT % 10 SALES
TUIS YRiR
Chemical and Pigment Companyt I
St. Halena, Maryland $ 352,073.09 $ 381,193.05 $ 9,119.96* 2.59%"
Oakland, California 112,173.37 103,856.57 8,316.80 7.41
Collinsville, Illinois 441,163.02 370,070.58 71,092.44 16.11
Titanium Dioxide AdJ. 57,135.92* -0- 57,135.92*  100.00°
Hetals Befining Co. 142,714.44 132,225.20 10,489.24 7.35
Baston Lead Co. 432,138.37 408,672.65 23,465.72 5.43
Barytes Hines 35,859.53 - 35,853.53 =0 -0
Soya Products Division 6,987,870.11  6,711,229.45  276,640.65 3.96
Southern Pine o 14,651.19 12,609.52 2,041.67 13.93
Vegetable 0il Division | 55,264.50 49,500.23 5,764.27 10.43
Nelio Resin Processing Corp. 194,941.64 176,430.36 18,451.28 9.45
American Zirconium Coxp. 170,351.45 240,095.90 69,744.45* 40.94*
Tadkin Valley Ilmenite Co. 35,033.83 119,283.84 83,250.01% 231.0G6% -
Indiananoclis Feed Hill -0 © O ~0= =0
Jojoba Plantation - -0 = -0 -0
Mining Divislon-St. Halema =0 =0 =0 s
TOTAL 1944 $ 8,918 $8,7 3 74 214
LAST T2AR
Chemical and Pigment Company: .
St. Helena, Maryland $ .321,874.04 $ 301,723.16 $ 20,150.88 @ 6.26%
Qakland, California 150,705.78 142,663.28 8,042.50 5.34
Collinsville, Illinois 421,755.98 379,103.70 42,652.28 10.11
Metals Rafining Co. 152,643.97 135,362.08 16,281.89 10.867
Zuston Lead Co. - 422,749.98 394,880.28 27,869.70 6.59
Barytes Mines - 23,538.43 - 23,538.43 L. =0 -0-
Soya Products Division 5,976,332.87  5,680,056.0%  296,276.78 4.96
Southern Pine - 12,206.18 11,451.91 754.27 6.18
Vegetable 011 Division R -0 N -0= -
Nelio Resin Processing Corp. 148,435.02 130,340.99 18,095.03 12.19
American Zircontum Corp. © 148,347.40 144,029.20 4,318.20 2.91
Yadkin Valley Ilmenits Co. 13,493.67 103,574.17 90,080.50* 667.57*
. Eillside Eydrogen Plant 39,652.07 39,652.07 ~0~ -0-
Indianapolia Feed Mill -0- -0- -0~ ~0=
Jojoba Flantation ~0— =0 =0 =0
TOTAL 1943 $7 736, $ 7,487,375,3 44 ,361,03 4,4

® Indicates red figures

llotes

——

adjustnents have been made a% Cleveland as shown on page 1.

The foregoing results ars in agreement with division reports but further

cLDO10599
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