" NONUTES OF NRETING .
OF THE KIECUTIVE OOMITTRE
OF THE GLIDDEIR OONPANY

.

mm-ormmottmmzummammwmom

held at the office of the Company, 13960nionmmudm¢ Cleveland, -

Ohio, on Tuesday, January 3, 1956, at 10:00 A.M.
mrmmmmorwwtm'mmm: .
Dwight P. Joyoce .

Paul X. gﬁrgg\u
John P. ®Puth

B. W. Maxey
Robert D. Hurner

Mr. Alexandcr D. Duncan was mot present at ths meeting.

Mr. Dvight P. Joyce, Chairman, presided and Mr. Rodert D. Horner,
Becretary, recorded the minutes.

The Comnittee cmmummm.moulforomww
Univercity 8chool of Public Bealth of $15,000 per ysar for a thres-year
pericd to bely ﬁmoc an ttMvaMio research progras. It was 'pointod
ocut that, although wder the terms of the grant ths University would not be
coomitted to use funds donsted by the Oovpany for any specific purpose other
thon & generel study of atherosclercsis, it was coxntemplated by Nr. Willerd C. |
Lighter, Vice President in charge of the Chemugy musién, and the Company's
medical consultant on RO Lecithin, Dr. Cortez ¥. Ealoe, that such funds would ‘

be usad in connection with the study of the effect of NG lecithin in the
treatment of this disesse.

It wvas the consensas of the Committee, on the basis cf the informa-
tion concerning the ressarch progren sumitted to the Chairwsn by Mr. Lighter
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time. It was pointed out that substantial oocmmitments hsd'a.lrouly been

made for ressarch projects in omct!.oa:vith_tht Oompany's RO Leoithin
program end that it wvas cﬁticipsud that at least pn'tm ansvers to queas-
tions which existed as to the therspsutic value of this product would be
obtained before miditions) funds were expendsd on RO Leoithin research. In
viev of these previous comitments, the three-ysar period involved in the
requested grant and the lack of sssurence that any funds donsted by the Company
to the University would be used for study of the use of RG Lecithin &n the
treatmant of atherosclerosis, it was decided that the grant should not be
ayproved. The Comittes, however, spproved the cutfnn‘s suggestion that, if
Mr. Lighter and Dr. Enloe felt thu mtter should be reconsidered, arrangements
be made for Nr. Lighter spd Dr. Enloe to mest with the Comaittes on Jamuary 19
when they both planned to be in Clavelant {n commection with business involving
other matters pertaining to the RO lecithin progrem.

The Secretary reported that the Uaited Ststes Court of Appeals for
the Beventh Circuit hed recently upbeld e Marn Trade Comission order 1ssued
following & proceeding involving the Company and otber defendants {n which a
cense and desist order had been issusd by the Commission prohibiting mamufac-
turers of lead pigments from comspiring to £ix prioes and from discriminating
in prices through the use of sone pricing methods and discounts. The Com-
mission's order, he said, had been appealed by the other defendsnts. The
Court, he said, had generally upheld the siministrative order, with the excep-
tion of & portion of the order vhich provided that "each of the respondents,
its officers, agents, repi%mtatlvu, and exployess, in or in connection with
the offering for sale, sale or distribution of leed pigments in commerce....

cease and dssist from quoting or selling lesd pigments at prioces calculated
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or.deterwined in vhole or in part pursuant to or in accordance vith a sone
delivered price system for the purpose cr with the effect of systematioally

matching the delivered prios quotations or dslivered prioes of other seallers
ofind. pigments and thereby preventing purchasers from £inding any adventage
mmumwnguthm_w.munmumum,”mm
aside ou the grousd that it vas beyord the pover of the Commission. The
Secretary stated that coples oi; the entire text of the opinion M not yet
beei: received, but that as soon as such copies vore availgble, s final m-
dmvwmupnmdbymuplmntonmotfwtqtthud&m
the Paint Division's and Chexicals-Pigwents-Metels Division’s ourrent pricing
practices. ‘

Toe Comittes, upon moticn duly mads and seconded, unanimously
voted to extord the employment of Mr. B. L. Ralston, Nenager of the Company’s
Shaste County, Cslifornis mining operstioms, Yor si indefinite ”M beyond
his previously established retirement date, but mot beyond Decemder 31, 1956,
sudbject to earlier terximation of such esployment by the Chairman or Mr. Jobn P.

Ruth.

Thare being no furthar business to coms b;fm the Comittee, the

meeting vas adjourned.




