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5*V: v 'j.r..v..- 1 INTERNAL CORRESPONDENCE

MINING AND METALS DIVISION 270 PARK AVENUE, NEW YORK, NEW YORK ICO?

To t'Nam*) Mr. J. A. Johnson Do te February 14, 1975
Oif ifion State & Local Tax Dept.
Location 42nd Floor Originating Dept. Financial Control
Floor Number ,

Floor Number y ■s —
Copy to Messrs. D. E. Clarke Answering letter dote

W. N. Johnson Jr
W. C. Thurberv^ Subject * KING CITY

In accordance with your request, we enclose summaries of Asbestos 

Mining Agreements for the counties of San Benito and Fresno, California, 

as well as a Financial Performance Summary for the Asbestos business for 

the. years 1971 through 1974.

HPC/amd 

Att.
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UNION CARBIDE CORPORATION

ASBESTOS MINE AND MILL OPERATION

1971 1972 1973 1974

Net Income from Sales $2,376,000 $2,630,000 $3,802,000 $3,761,OCC

Cost of Sales 1,632,000 1,802,000 2,414,000 2,604,000

Gross Margin 744,000 828,000 1,388,000 1,157,000

Research, Selling & Administrative Exp. 556,000 555,000 844.000 871.00C

Operating Income 188,000 273,000 544,000 286,000

Depreciation 185,000 168,000 167,000 204,000

Income Before Federal Taxes $ 3.000 $ 105.000 $ 377.000 $ 82,000
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