A Zuarterly Meeting ol tne 39ard of Jirectors J3I tae

,nsconda Zead Jroducts .Jompany wes aeld at tae o9 rfice af tae

2EpBRy e 23 2% 3roadway, iiew Yar« City, Tuesday, Jecember 1Sta
Rl

426, at 2:30 o'cloca 2. i
P
2033507 HMessrs. william wraith, lenjamin 3. Tnayer

and sdward 3. 3perry.

dvmm,

A333L7T: Messrs. 0. . relley and Jlmer i. sperry.
.r. villiam VWraith, 2fresijent of tae Company, acted
as Cnairman of the meeting.

Tne minutes Jf tne meeting of the 32ard of Jirectors by

geld on september 15th 1925, were resd and aporoved. ) %

The Cnairman presented t> tae meeting the 3alance .
i
3heet 2L tne Company as8 9f Jctober 31st 1925, and statement of X

Vet Incoime estimated as of ovember ..Oth 1925.

Jn motion, duly seconded and carried, it was

S330LVsD: Tnat tne said 3alance 3heet and statement

e AR

f et Income'be approved and tae same are nerseby ordered riled

wita tue Jecretary and mede a permanent Iile 2 tae Company in

connection witn tanis resolution.

Oon motion, duly seconded and carried, it was

RS30LVED: That tae action or the orficers of the Com-

i
- ) Pany in executing the following agreement dated [arcn 21st 1328 ol

——— T

with tne United Lietals 3elling Company be, and tne sace is nereby

[
ratified, approved and conrirmed: ol

) AGRIEIEZEMINT, wmade tais 1lst day of liarch, in tne

Jéar ineteen hundred and twenty-five, between ANACONDA Lzid

£2)0.CT3_COMPANY, & corporation organized and existing under tie
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jaws Of toe State oF Delaware (nereinaster called tae "Products

~ompdNYT), party oI the Zirst pert, and UNITSD LBTAL3 32TLING
o

i 7

- apmpany, & COrodratisn drzanized and existing under the laws o7
rae >tate 2f Jelaware {aereinarlter callsd tne "3e8lling comparnyth,
party 37 tae secoad part:
Tne Jellinz Company is nereoy appointed tae sole
8nd'exclusive ageant 2% tae croducts company for a perilsa of
oné (1) year from llarch 1lst, 1925, to sell, upon comuiission,
gll toe wnite lead taat may be produced by tane pProducts Com-
o807

SECOND
Tne selling Company saall use its begt endeavors
t> procure tne hignest marxzet price for the said product, and
snall puasrantee to tne Croducts Company tne payment of tce
proceeds of all sales made by it.

THIRD .-
Tne terms and conditions of sale may be prescribed
by tie Products Company, but the selling Company shall be
freq to make seles at any time, at the prevailing maraet
rates, unless expressly requested in writing not to do so
by tae 2riducts Company.

fOURTE
AS compensation for its services, tne selling
Company shell receive and retain a commission, at tne rate o1
two per cent (2%) on tae price received far all products
80ld by it.
21778

- All freigat and otner cnarres and expenses, except
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tpe actusl expense incurred by t.e 3elling Company in maxing

gale8, snall be borne and vaid oy tae .riducts Company.
SIXTE

The seiling Company saall advance, Crowm time to

riwe, updN writlen reguest o1 tae croducts Company, Lisaty-

rive (85} per cent of tne .larset value or an, products

consigned %o or neld b, it or vy any corpora:tion controiled

py it upon tae pledge witn tne oelling Company or nesgotisole

pills oi lazding or storage receipts, of & caaracter ta pass

title to tae pledgee, or tae saue; suca advances to ve repaid

sut of tns proceeds taneredf. Interest to oe cnarged &t tas

mar<eét rate ror com:ercial 1loans but not less tnan rive (5)

per cent. per annum. In case sucan sroceeds shall ve less t:zan

t:e amount so 2dvsnced by tne selling Company, witin interest

ag aforesaid, tne croducts Company saall Tortowith pay to thne

‘5ellinp Company tne deficiency; sand the selling Comvany sasll

nave tae rignt to pledge tae products represented by such bills

9f lading or storage receipts for an amount equal to, out not

axceeding, tas amounts advanced by it to the roducts Company.

IN WITHESS WHERSOF, tae parties nereto nave caused

this Apreement to De executed, under taseir respective corvorate

seals, by taeir respective orficers tuiereunio duly autadrized,

tae day and year Iirst above written.

(32aA%) ’ allaCOUA LiAD 2a00UuT3 COLiZaly,
By__Jfil, dRalTH
Attest: : President.
Je. 3. LANNA3SSY, - -
( 3ecretary. UWITLD L374L8 sSLLING COMPANY,
S3AL :
3y JOHN A. MeCAgTHY,
Attest: Tice Bresigent.

C, wW. W3LCH,
jecretary.
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Tnere velng ndo furtaer busine.s defare tae 3Idara,
0B a2%vion duly wmade, second=d and carried, tae meeting ad-

: Jur.'led -
v’

P 6 S 5

secretary.
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