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§ ANNUAL MFETING OF THF NTMBERS OF
THE LFAD INDUSTHIES ASSOCIATION
D New York, N.Y. September 22, 18941

The annual meeting of the members of the Lead In-
1 dustries Assoclati~n was held on Moniay, September 2g,
1941, at 12:30 ?.M., at the Waldorf-Astoria Hotel, New

Vork, N.Y. .
Present Representing
Norman Hickzan American Metal Co. Lt4,
X. C. Brownell American Smelting & Refining Co.
Clarence Glass Anaconda Sales Co. (Agent, Inter-
. national Smelting % Refining Co.)
A. E. Bendelari The Eegle-Picher Lead Co.
A. R. Knight Euston Lesd Co,
3 F, H, Rrowvnell Federal Mining & Smelting Co.
Lambert Goldsmith Goldsmith Pros.Smelting & Ref. Co.
Mark Goldsmith " . " o B
0. E. Planteroth Marks Lissberger & Son, Inesd
i P. F. Sprague Metals Kefining Co.

F. W, Rockwell National uLesd Co,
Herold Rowe " L "
B. P. Ewell Rochester Leed ¥Works, Inc.
C., ¥, Crapin, Jr. St. Joseph Lead Co.

3 I. H. Cornell " . n »

¥ Clinton d. Crsne " . " »
¥, F. Corlcord United Stetes Smelting Refining

“ ¥ining Co. Inc.
UEET
W. S. fobinson, British Metsls Corp.
P. E. Wornser, Secretsry-Treusurer

R, L. 2iegfecld, Assistant Secretury
D, Vun Norden

b itaidadoiiainin

FIPITUENTED BY PROXY

Y

hmerican ¥etal Cn, Ltd, Lerin metsls Corp,
Cembridre Smelting Co. John R. Y&cGregor Lead Co,
Crown Metal Co. Park Uteh Consolidated Mines Co.
Divisi»n Lead Co. River Smelting & Rufining Co.
Ethvl Gasnli:ie Corp. Sherwin-¥illiams Co.
%, P. Fuller & Co. Silver King Coalition Mines Co,
1 General Lend Mfg. Co. Silverstein & Pinsof, Inc.
Hemaond Leed Products, Inc. Standerd Rolling M{lls, TInc.
1 Heela ¥iaing Co. united American Vetnls Corp.
" Imperial Tvope Metal Co, Vulcan Lead Products Co,
vahnston Tin Fnil & Metal Co. ¥ensley ¥etul Products Co.
vhite Netel Rolilng & Stamping Corp.

The minutes of the annual mecting of June 6, 1940 were
apuvroved.
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RFPORT OF THY SFCRWTANHY

The Report of the Secretar:, covering the calendar year
of 1840, was approved, &s Zullows:

MEMBERSHIP

At the end of 1940, membership in the Lead Industries
Association comprised 05 companies, with two new members
added during the vesr. Trhere were no resignatinns but two.
of our members were absorbed by other compenies in the As-
sociation, Lk membership list is sttached.,

STATISTICS

The manufacturers of lead plumbing goods, at a meeting
in October, 1940, instructed the Secretary to procure monthly
statistics of *the sales, in short tons, of sll lecd products
to the plumbing and water works field, bteginning January 1,
1941. Although the information wil]l not te in the detailed
f~ro likely to be of grentest benefit to the industry, it marks
an importent step to rrovide the menbers of the Asczociation
with an overall picturc of the size end position of the lead
plumbing gonds industry from month to month, It will, in the
long run, te one mezsure of the value to the industrv of pro-
notional work in the pluzting and water works field.

Although the leed industry is served »{th statisticol
{nformrtisn better thun the aversge, there egre little data
svailctle for certain important products. Tne lack of this
informati~n may prove & handicep in the planning teing done
in Vashington by def:nse o.riclals. As & result of the
present rearmament progrem And the need frejucntly for current
information ns to capiclity, vroductisn =nd consumation of
verinus oroducts, business wiil find thet 1t is to {¢c advzan-
tage to huve tnis Informution on taj. In mos* ceses there
are a sufficiently l=r, e numnbter of enterprices 4n an industrv
$5 trat the statisticzl detm ctn be collected znd putlished
witnout competitive disadvantsge to anv one in the industry.

LFGTSLATION

The Association hac tecn cooperating with representstives
of tne tdvisory Comuittee for Netionsl Defense, the Office of
Production Manarement, and other emergency governmentsl turesus.
Fortunately for the lend industry, there have becen plentiful
supplies of forelign metsl eval.able to supplement the domestic
supply and so our industrv doesn't fsce the shortege problems
o*hcr non-ferrous metuls heve had to meet,

Recause of the great {mportasnce of Governmcnt buving in
present-du tusiness, {t hns bevn advisable to explore the
f1eld for the use of lewd products such as white lesd, red lesd,
calking lend, leud plumbing goois, leud pline nnd shevt lerd,
where tne supply hns been wmple end the oppnrtunity for thelr

use 'n Covernment construction warranted, W¥e have worked with
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many of tne Government depurtments having to do with buliding
and bullding constructinon snd have helped to procure the soict-
ficetine va selectinn of =muny ilead products in the defense pro-
grem where the selecti~n was in the pubtlic interest, In sd-~
dition, we sre trving to promnte the adoptisn of Federal Speci-
ficatinns for some lecd produrts where none have hitherto
existed. I refer particulurly to lead plpe, lead trsns wnd
lead tends,

Orxing tn the avaeiisdbility of lead and the secarcitv of com-
petitive non-ferrous metals, some industries are turnine to the
use of lesd or lead aliovs as emergency substitutes, Tris !s
true, for exeaple, in *the fo!l industry, dle-casting, cnated ;
steel shee*s, ond tne collnpsible tube industry. It oraaises to
continue as long s the price of lead stavs st {ts preent com-
paratively low level and »ther metnls gre scarce. In fuct, 1t
spoesrs thuat some of the murkets that. wse io.t during %orld Yar
No. 1 nav be regalned during ¥Yorld Wer Ko, 2.

LELD HYGTIENE AND SAFETY

& growing apprecietinsn 4in medical elrzles of the ract tnst
lesd !s ntt a cumuistive toxtc mutertel 1in saail concentratinns,
is eviden:. Rowever, tlere are =tiil some physziciens xhao do
not know the results of the most recent scientific studles about
lead. “hey freyuently bresk into print with articles unsup-or-
table Jron & seintific stendpoint vnich ere gquickiv -cl:zed upsn
br zedierl columnicrts to slepue ug =t+n unfaundcd nd needlessiy
elarninyg sta*exents in the prcss.,

On the constructive side wrus the avpenrence during the
veer ~f an {mportent arti~le tv Dr. Rotert A. Yehoc of the
University of Cincinnat!l, »,blished in the November, 1040, issue
oI the "Journel of Inductrisi Yvricne and Toxlecolnsv," entitled,
*txnerimentsl ctudies on the Tnrectinn of Lead Comununds.™ Tois
is entitled, "Experimental ttudles on tre Tigestinn of Lesd Com-
vounds, " This 1s *he firs*t time, T tellevc, that zn effort irad
te:-n male to sscertuin the c:fect of feeding small nmounts of n
soluble lend rompound to humen beings for long periods »f time.
The results must hnve teen & shock to those vho have held thet
lend 1s toxic nn mutter wnut its concentratinn, It coufirms
the work of other competent investiyntors on the sutlect,

Tn addition, snother important fnvesti,:tion wes completed
during the yesr, this one by the U.S5. Pubilc Heuith Servize,
fnvestigating the use of iecd corsenste spravs nn spples in the
Pacific hartheest, Tne investicetiorn, a thorough one extending
over three vears, indicates thet the sprwy residue danper has
rlso teen exapgperu*ted. In fact, the V.S, Dcpartment of feri-
culture, in August of 1¥.0 lifted the lesd talerwnce from N,08€
to 0,95 ¢riufus of lexd ver pound on the strength nf tte '.S.
Public Hesnlth Service investigation,

Dr. pub is con*inuing his studies on lead at the Hurvard
Medicul School,
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The Americen Public Herlth Assaclation has in prepa-
retion & booklet »n lerd polsoning, a revisinn of an esrlier
treetise, which may express somc of the newer discoveries
apout lexd toxicology.

Ye hrve continued tn mrke numersus investigations of
allered chrses of iead poisuning described in the daily press
snd, as usual, have foumd them blmost {nvariably to be dis-
tortinns of the truth. The protlem of how to ottain s
better press for our proaducts is indeced 8 troublesome one.
Our promotisnal vork ant especlally nur nationel advertising
helps to build up ¢ood-will fnr our metal and in the long run
will share in dispelling enxiety ebout 1ts use. In any event,
trhe probviem remnins serious for »~ur {ndustry, Hardly a day
ptsses but what this office has to Aevote some s*tention to
lend poisoning.

wLELDN

Our house orran, "Le:d,"™ wss putlished without Interrup-
tion, six times durine 1942, It continue: to be sn inexcen-
sive means for resching architects, engineers, specificuti-~n
wrirers ¢n? »~ther key people vith messages about lesd products
lixely to mrke theam retuin thelr interests in the metsl. "Lead®
has & circulution of about 22,700,

YHITE LEAD PRONMOTICN DROCRAM

The White Leed Promotian Program te,cen 1ts cecond yeor
in 1940 #nd rns prown in {nfluence. I Yon't thitk there tns
tecn =ny time ¢; recent vesrs when so much ettention has leen
riven by marszines end the vrecs *o the quustion of cuality 1n
paints, vith coecific menti~n of white sesd than during 1079«
1949, Tre prosr.z - of nationel ccove - Includes not enly
consumer and trade psuer uvdvertising, tut zlso [lc¢id vork »ith
sericulturel srents, Felersi Government tureesus, jouraevmen
painters &nd lumber groups.

One izportant development during 1940 was the decision
of the lewdinpg oroduccr to meke svuilatle nrtioneliv during
1941, in conventent preonuret form for tro-cost work, a 1007
vhite lead usint, thus doing swey with the eompetitive disad-
vantipe under wnich vhite lerd paint has latored for vears by
virtue of the relatively inconvenicnt paste form under whieh
it is sold,

Dett{led prosress reports nf the cumpnipn nave tecn fur-
nishrd swscriters from time to time. Inguiries as the resuit
of the oromotionel work have steadily grown.

White lerd paint remnins & product without a pecr in tre
deeorntinon of structures rtut one thet ts sublect to intense com-
petition from substitutes, It requircs the attenti-n of s!l
intercsted oarties tn preserve &nd {mprote {ts posttion in
¢nmnerce.,
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JUNEER PROMICTE - PETTIR PAINT CAMPAIGN

The Lead Industries Associaticn has been in the envinus
positinn, es & result of {ts extensive work with the lumber
tride, of having cuitivated very cordial relations with prac-
tically every tranch of the lumber industry on our comaon
problem of cecing that only good paint is applied to good
lunmter. A3 a result of the work, I belleve thst annually as
ouch money 13 spent ty various units {n the lumber industry on
painting racurwnsndetions «nd on the sublect of padnting various
soecies 30 wnod 3t hus teen exnended bty us ~n the cr=nalen 1t-
celf, Tne Rcd Cedur Shinple Burenu, for exumpiv, invited us
last vear %5 help them {n tne preparatiosn of & puinting sequence
for 1ts fu.i color kodachrome ta'king picture, "The¢ L-nd of the
Totem,” to te circulat.d widely throughout the Unfted States in
1831, at nc cost 2o us, Qur expense in this connection was
norinal.

Tuen ayain, the Nat!~nal Small hozes Demonstrstion Progrem
has distributed, without cost to us, 8 leeflct gcrepared by us
on "How .~umber &nd Paint Keep Your &iome Alweys in Stvle."”

Tre response to our sork emong the bronches of the luzbdber
industry has bern unifornmly wn? enthusissticelly helpful.

PLUNETNG PROUMATION PROGPEY

Constructizn ¢n connecti-n with neti~nal defense made
necessery some chanses in the detniled operation of the Plumb-
ing Promotinn Prosrem, although tasicsally this croysram remeined
unchanved {n 1949, The tudret ¥es aoproximately the same &s
the veer tefore =nd the s-mc three men conducted the vork in
the fleld, supported by TLUMK:KL' FOEUM and trade peper adver-
tiaing snd gutlicitv,

Rowever, & much larger scount of time had to te spent 4n
Vashiagton in connection with specificetions for d-fense build-
ing by the Yar &nd Nuvy Depsrtments, the Public Bulldings Admini-
strati~n, U, S. Housing Autlority end other Federzl agencies.
Definite prorrese wes zude in thst lerd plumting is now included
in nany Pedersl government master specifications vhere {t had
been excluded for many vesrs. Also it wus necessary to visit
many of the large Felerul construction prolects in orier %o have
lerd finnlly used within the framework of the optional specifi-
cations issuel from Yachington. :

These new zctivities resulted in the use of lecd plumbing
on & nunmter of larpe Federsl projects where it mould not other-
vice have teen employed, They nlso forestalled chengss in a
number of local plumbing codes reguirine lead vhich would have
admitted other zaterisis. At the samc time, this adlitionzl work
made 1% impossible to concentrate so 1ntens{Vely on code changes
vhere lead 1s involved.
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a Comnercial Standerd for lead pipe, treps end bends and calking
lesd, promulgated by the dationsl Burewu of Standards, were taken,
Tt s expected thst Pederal Specificaticns for lead pipe, traps
and bends will follow soon after sdoption of the Commercial
Standards, .
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i A simplified standard for lead fittings was put into effceot :
{ at the end of the verr, Alzn tne first steps toward obtaining ;
1

]

i

A new Plumbing Murusl, issued bty the bureau of Standards and
used as 8 basis for plumbing specifications for Federal projects,
includes lead pipve and fittings meeting the Lead Industries Associ-
ation bLtandards,

e
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CORCLUSIW

Tre present revarmsment progrem has called for extrsordinarily
large smount of lead and other csetasls. Fortunately, the lead situ-
etion has been one of the btest among the non-ferrous metals, owing
chicfly to the proximity of forelgn sources of supply willing and
enxicus to supplement American resources. Provided there 1s no
interruption in shipping fucilities from Nexico, Peru, Australias,
Ceneda, Newfoundlend end elsewhere, the current large demand for
leed should be readily filled.,

low price) 8s contracted with the scarcity of most other non-ferrous
netals, hac trought sbout a windfall for lead, Msrxets ordinarily
thought out of reszch for le:? coapetitively, cre now leusd*s without
i an effort. In fuct, the hugc volume of the nnrket end the ease

with which new tusiness hes becn obteined relsec the naturel gquestion
3 8s to whether env prozoticnsl efforts &are justified at this time in

3 behalf of lead or shoauld be stsndoned for the durztion of the emer-

g FENCY. The &nswer i: that there have teen similar occesinns in

the past when lesd was also in greizt demand only to be plunged with
startling rapidity into a depression shortly; thereafter. The lecson
of the past {s tnut tusiness aspects change sudlenly. It is not cafe
to relax comupetitive effortz in yood times in the strugele to hold
and increrse murkets, All the promotianel work of the Lead Industries
hssoclation 1s helping to lay the foundation for the future &nd will
stand the {ndustry in food stesd, come rain or shine.

The relative ebundance of lend (coupled with the comparatively
%

* % &

1 ELECTION OF BOARD CF OIRFCTORS

A quorum being present, in person or by proxy, the following
Directors w.re duly nominated, and there being no other nominations,
and 81l nominees being ellgibie, the following were unsnimously

s 1 e VR AN, 5
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elected Directors of the wead Industries Assoclation for the
vear 19%41: :

B. N. Zimmer representing American Metal Co. Ltd,
F, H. Brownell ‘ American Smelting & Refining Co.
Clarence Glass ' Anaconda Sales Co.
S. A, Easton Punker H1ll & Sullivan Mining
& Concentrating Co.
A, E. Bendelari Eagle-Picher Leed Co.
E. L. Nevhouse, Jr. . Federated ketals Division of
American Srelting & Refining Co.
L..E. Hanley Hecla dining Co.
P. F, Sprague Metals Refining Co.
F, %, Kockwell National Le:d Co.
0.N. FPriendly Perk Utah Consolidated Mines Co.
C. H, Crane 6t. Joseph Lead Co.
James Ivers Silver Xing Coslition Mines Co.
J. W, Fede Tintic Stundard Mining Co.
P. F. Colcord United Stetes Szmelting Refining

& Uining Co. Inc.
The meeting adjourned at 1:50 P.M.

Secretary

The report on the audit of the accounts of the Associaticn

as of Derember 31, 1940, by Haskins end Sells, was read by the

Treasurer and accepted, &s follows:
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HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS 28 CAST 4O™ BTREKET
NEW YORK

&

-

ACCOUNTANTS' CERTIFICATE

Lead Industries Association?

We have examined the balance sheet of lead Industries
Association as of December 31, 190, and the statements of
incore and expenses for thes year ended that date, have re-~
viewed the system cf internal ccntrol and the accounting
procedures of the Asscciation, and have examined or tested
its accounting records and other supporting evidence by
methods and to the extent we deemed appropriate.

In our opinion, the accompanying balance sheet, with
the footnote thereon, and related statements of income
and expenses fairly present the financial condition of the
Association at December 31, 1940, and the results of its
operations for the year ended that date, in conformity
with generally accepted accounting principles followed
by the Association on a basis consistent with that of the

ed . . ‘.,

New York,
Fedbruary 27, 1941,
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LXAD INDUSTRIRS ASSOCIATION

~DAIANCE SHXET, DECENDER 31, 1940

C e e IS A i TP w

ASSETS

m...-ccccnolu.Acoc.ocoQo....'.tlt!...bo.'to'ov.ubl.b..h.o..u.

mmmm;ﬁo.o-c.Q..ooo-o....0.n.no'..o.'o.ooniolooooot'uoo
LDVLNCES mR mmmc m..Ao.'o..o.oot.o.-.v..ooooa-..-.0
‘IR mm Dmsno....-oooooococoocao.-o--o-.o.oou.--.-0000.000

mmon'.ooooto----oonoooo.-ol

LIABILITIES
AND BESERVES

—

Awom PAmm.......-.................-.....-....--.-..-....o
AWRUED SOCIA.L S'ECURITY m!-.o.--ooo-tooaooo-v-ovcOooo.occ.-o

RESERVES®
omimn mm.v.'..;l....l..‘Il‘.'.'.uv!l..i'll... ‘16’%1.“1
Luzder Products - Better Paint Caxpaign Fumd...... Y,534%.608
Pluzdbing Promotion FUNd...cevecesssssssssscescoces 5,570.79
Shee‘ x-ead Pmmotion m...'..!l.l...l.‘...."... 3.w2.w
miw ’.ﬁad mmtion m.b.‘...'l.‘..-C........l. gi}llz

NMI!.COOOQQQQ.v'-uoo-n‘aoco

$29,265.94
693.75 4
1,264.87
20,00

!31|7\09.56

B L

$ 1,259.70
477.86

30.012,00
$31,749. 56

NOTE: The cost of furniture, fixtures, and equipment :
has been written off to0 expense. :

[}
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LEAD TNDUSTRIES ASSOCIATION

STATRMZNT OF INCOXE AND RXPENSES
C¥ WHITE LEAD PROMOTION

FOR THE YEAR ENDED DECEMIER 31, 194Q

LIA20673

S P e e

INCOME FROM MEXEERS' ASSESSMENTS FOR 1940ceccceccccss. $235,246,00
EXPENSES:

S&la!'ies.......-..‘.........-..-oo.-..--............ ‘ ggleaom

Travel @I PeNSOB.cveccasccscsssrsssscacssasssssosesesee
Ad"nislns sw“.......!‘....".0..‘.0.........0...
mntlns‘....-...l’....‘...Q...l.l'.....‘l.l.'..l...
Illustrations....l......'O.l.....l...l"'...QC.QO...
l&llins elmnse......o................----....-o-...
Cost of pubdlication - lLead (remainder of total cost

of $9,687.86 charged to Ordinary Rind).ecvcconcoese
Rent And 1ighbeceevecessscccnscscssscsoscsosasacanas
Stationery and office SUPPli€S.ccscccreoscscsccssssss
Entertainment, luncheons, €tC.csccccccacecccssvcncss
Furniture, fixtures, and equipmenbl..cccecvscssssccse
Nbllclt"l.l'.l.l..!'....l‘...ll..DQ...'I..!'.I'...
Alvertising productioR.cessssscsccccercsseccsscsnene
YH ClUuD @XPENSC.ececccssssvsessosscsnascsssrsssssassance

6,512.36
201,253.94
5,026.66
94,79
1,962.9%

3,523.34
900.00
146.15
317,72
650.96

8,076.89

14,398.57

1,762.02

N18CellaNeOUSB,.seecccanssssooscsssnnssosssscssassssncsse 177,30

Total €XPeNSeSecesccsosseccas

2 9 1y

mmmamml'..‘...‘...'.‘...Ql..'.......‘.. 318.7h5.“
RESERVE AT BEGINNING OF YEAR.ceeccoctesscsessesscccoces 19,598.76

mBRVE AT m OF m-R.'.l"OCCC0.0Q.....I...I.....‘C‘ ’ 853012
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w07 (exclusive ¢f éhdite Lead Premciicn) - Noxders!

B lOACHUR B IO 1S s st ssosnassnccsssssrsssessssesssnnenas

X553 (exclusive ¢f White lezld Promoiicn):

\W

Salanesbll‘.’..'.l'.‘.....‘..’.....‘.-...‘.’D..."...‘.-.
mvel ex.mnsel...'...'..I......I'........'.....l.....“'.‘
E2dical researNicessessscssvescesssecrsoncosscosrrssssane
iwmisms--.oa‘....-.-.......-.--..o.....'.--o-..-..-.-.
Coenventions and eXhibitS..eecevcessscssosscassscssnsessassee
Pz‘i-nm%...I.'....l...."....‘.‘..‘"‘....'.'.I......‘..“
Ill‘stmtiom..........-'....."‘.....'.‘...."."'......‘
¥ailing BXPEDSC icencccaressscnocanssossssescssorssssesonse

Cost of pudlications:

Pl\mb&!‘s’ FOMO'OOM‘L .l"l..l'o...0..".....'...60'...’0
Lead (rewainder of total cost of $9,587.56 charged to
¥hite lead Promotlon)...cesesesoseonsccnnsersnsevosonsse
knt and- ll&h‘l..ili.!t'o'...D.!C..I....O..i.ll..."....b.
Telapmm and telegraph................‘.-......u-......-
ASSCC1ation QUES.civesncsrscseesasssssscsvscsscssartonsennss
Stationery and office SUPPli@Seccecsssrsosssnscascrvenanns
S0c1al SeCUritlY LBXeS.uesccescsanosssvsasssossosvarensonce
Book3 &8nd SUbSCTriplioNnS.ceseevrssecssecserssssrssscorsccione
Entertainment, luncheS, €LCiceecsssccovossvnsssossssnsnnes
Furmiture, rixtures, and 8qQUipTeNbl.ecsierecceccacsvcsccscssne
*Seal of Approval™ inspection @XpeNSe..esecscetsccsacsnnne
lucexlmu.ha-l.‘.t‘ll.'..lt...ll‘ll....'.ll""...l..'

Total eXPens88.csesccsccsesssas

NET INCOXNE (1083) FOR THE YEAR {exclusive of White lead

Pmmoblcn)-...-............-..-...‘..................--..o

RESERVES AT EEGINNING OF YPAR (exclusive of Wnite lead

moﬁlon).f......u.o.---...........--..-..--.-.u;.....o

RESERVES AT END OF YEAR (exclusive of White Isald Frozotion).

\ x

Ny

A 14
A
‘

V.

3



® e o ¢ 2 o o »

e * 2 o % » w v o o

g o e

mglvt’z"?l gillgzl;?? 2‘§:C7Sv58 3121(23?.41
$ 49,0228.00 $29,225.00 $10,650.00 } 9,150.00
18,279.12 6,11 8,701.45 " 8,911.56
3,000.00 3,00, 20 c :
S,882.7% : . 5,882.7%
4, 386.97 : 2,262.4% ! 2,124.53
628.53 You,53 38.37 I 125.63
646. 39 102.06 54,33 J
1,456.23 776.9% 287.43 391.85
6]"034“? N el \’" D SR ot 6.”3.“7
6,164.52 6,164.52
Y, 560.05 4, 360.05
752.86 ° 752,86 - . . LW
359.78 150.78 209.00
930.82 930.82 X
1,515.34 1,515.3% »
325.21 325,21 N ee e e :
1,398.78 131.08 Wk, 91 I 822.79
495.33 495,33 -
24,05 C e 24.05
2,035.42 Sk, 29 918,46 _J £72,67
$108,273.61 $.9.8Q7,93 $23,847,29 $34,618,29
1
N . )
$ w23.% "$1,223,99. $1,229.19 ‘$1,979.88 . . \
. o . {
_28,685,58 14,827,142 3,305.,49 7,550,67 $3.002.00
§ 29,1%9.89 " $16,051.u1 $ 4 ,5%.68 $5,570.79 $3,002.00
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ool (exclusive of #hite Jead Prowotion) - Mexders'

855855280 02 1940, ceeesrsanasaescsacassascscansassstsenaes

EYPENSES (exclusive of White Lead Promotion):

\\

salanestbiilo..ll.i"l.'l"...l.'.‘b“.'......‘l‘.'Ill.!l
TIavel @XPeNSB..sssncscosssssvososscsssosscsvestonsssannsnos
NedicBl IeSeBICh.ceesssesrvstssersvrostsovsssrsorsoasonces
AAVErtisS g eeceeearaacrantsosanssnsnncaonarsnavsssssennonae
Ccaventions anf exhibitS..cccencecisvesersascscosssstsnnnns
m—:‘ouml....‘........."...l'....l!.l"1.'!!..‘.."‘...lh
TllUStrationNS.ceceecccccssccroocovasssnsnssscvssaessasosoce
hilins expense...o..-.vo...-.-.--....-.......---.-o....‘.
Cost of pudlications: )

PlUEbEI‘S' FOI\L‘I....-’,.-..-.....o...................--...

lead (rezainder of total cost of $9,687.86 charged to

¥hite 1ead Promotion)e.ceecccssosossoccsscsssseanssssa

Bert 2and dignt. e it ientesanetoensssensesnsssasasstoeossons
memm 'am telempb.‘lot"l..’..‘c..ll...'..ll0..O...-
A-Bsoclatlon dues...o.v.o.....'l...ll.l......d."‘C.C.’l’.l
Stationery amd Office SUpPpPlieS.cesccersrceosnencsrsoscnsssne
S0cial SeCUrity L8XeS.svessrscsssosscstsscnssosseosesssacs
Books anfl SUBSCriplionS..seecssccvsscnssssecssnssssrcsoane

tertaipment, 1unchesS, BlCiccesscareersssavscssossoocsssne
Fumiture, rixtures, and eqUIPPERtccsisevascacosessrsosoas
*"Seal Of Approval” inspection €XDeNS@.ecessesccsssassssccns
.iscellmubholl.."‘.'..bt"'.’..‘.‘ﬁ6..0.".0'.."l."_

Total eXpensSOB.cscseecsccassas

NET INCOME (1L0OSS) FOR THE YFAR (exclusive of White lLead

)

Pmmo‘lon)-o.....................-................--.o-...

RESERVES AT ERGINNING OF YEAR (exclusive of White Lead

Pmmotion).o..-...o..n.......-.o...............-.--.a-....

RESERVES AT END OF YRAR (exclusive of White Lead Promotion).
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. $108, 145,90 $:=1 .¢21.22 $°5,675.58 | SR BN
. $us,028.00 422,223.00 $10,650.00 } 9,1%0.00
. 18,272.12 666,11 8,701.uS 8,911.56
. 3,000.00 3,000.00 ,
. 5,882.7% 5,882.7%
. u,336.97 2,262.44 T 2,124.53
. 628.53 4&H.53 38.37 ¢ 125.63
. 646 .39 102.06 544,33
. 1,456.23 776.95 287.43 391.8%
. 6,403.47 . i  6,403.47
= »
. 6,16%.52 6,16%.52
. L, 580.0% “,560.05% ’
. 752.86 752.86 N
. 359.78 150.78 209,00
. 930,82 930,82 -
. 1,515.34 1,515.3 -~ L .
. 325.21 325.21 o m e Ty :
. 1,398.78 131.08 Yub, 9 P 822,79 .
. 495.33 495,33 L ; :
. 24.05 . S i 24.08
» 2;035 ."OZ 535419 918)% Ix! 572 tsL
. $108,273.61 $49,8Q7,93 $23.847,39 $24,618,29
. 4 473.30 $1,223.99 $ 1,229.19 $ 1,979.88
. _23,685.58 14,827,42 3,205,449 7,5%50,67 $3,002,00
. $29,1%8.88 $16,051.41 $ 4,53.68 4 5,570.79 $3,002.00
oy
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RIES ASSOCIATION

Alpha letal & Rolling Rills, Ine,
The Ancrican Metal Co. ltd.
Azerican Smelting & Refining Co»
} Baker load Mfg. Co.
. Bunker H{ll & Sullivan Mining &
Concentrating Coe
Cambridpe Smelting Co.
Chief Consolidated Mining Co.
Crown Letel Co.
Dayrock Mining Co. 4
*Diokson Teatherproof Nall Cos
Livision lLead Coe
The Eazlo«Picher Lead Cos
*The Electric Auvto-Lite Co.
Euston lead Co. (The Glidden Co.)
Evans lead Campaxy
Evans Metal Coe
Pedoral Mining & Selting Ce.
Federated liotals Division of
Anerioan Smelting & Refining Cos
The Flemm lsad Coe, Inee
Wo P. Puller & Co.
Gardiner latal Co.
Gensral laad Hanufaoturing Co.
Goldsxith Bros.Smelting & Refining Coe
Faxmond 1sad Produets Inoe
Becla Mining Co.
Lerculee Mining Co.
Eudson Smelting & Refiring Co
Insperial Type letal Cos
Iaternational Smelting & Ref. Co.
(Azaconda Sales Co. Agerts)
The Johnston Tin Foil & Metal Co.
Yahn 3rothers
Eansas City Smelting Co.
The Lewin Motals Corp.
Yarks liesberger & Son, Inc.
John R. UaoGregor lead ‘Con
Motals Refining Co. (The Glidden Co.)
Eational lead Co.
Borth Anerioan Smelting Coe, Inec.
Eortlvrest Lead Co.
Park Utah Consolidated Yines Co.
River Smelting & Refining Co.
Rochester Lead liorks, Inc.
St. Joseph Lead Co.
Sherman lead Co.
The Sherwin=7illians Co.
Silver King Coalition lines Coe
Silverstein & Pinsof, Ine.
Standard Rolling Mille, Ine.

363 Hodson Ave,
61 Broedway
120 Broadway
28 Cherry St.

100 Paoifio 8t.

117-9 B, Washingtons St.

PeO Box 334
836 Wo Xinzie 8¢,
Temple Dar Bldg.

500 Pern Aves

LIA20670

gy Al

Brooklyn, Ne Yo
FG" YOY&. X. Y-
Xew York, ¥. Yo
Woroester, lass,

Kellogg, Idaho
Cambridge, Mass,
Eureka, Utah
Hilwaukee, Wis.
Wallace, ldaho
Bvanston, 111,
Chioago, Ill,
Cinoinnatt, Chie
Toledo, Chie
Sorsnton, Pas
Charleston, We Vao

PoOs Bax 97,%0.5ids Bmnoh Atlanta, Gae

120 3Sroedway
120 Broadway

Bradley Ave.& School 8t

S01 Mission St.

4820 5, Cexpbell Ave.
2132 Market St.

58 B, Washington St.

First Trust Building

85-95 Hyatt Ave.
3400 Aramingo Ave.

25 Broadway

60165120 S. Broadway
785 Bumdoldt St.
221523 Guinotte St.
lionsanto Post Office
23=Q) Borden Avenue
4520 W. 15th St.

111 Broadway

Edgemont & Tioga Stse
2700 = 1€th Ave.,S.We
Continental Bank Bldg.
4195 Bradley Road

38) Exchangs Ste

250 Park Ave.

101 Prospeot Ave. KW,
1010 Kearns Building
1708-1720 Elston Ave.
143 Jewsll St.

Tamarack & Custer Consolidated Lining Co.

Jdrited Ameriocan letals Corpe

Trited States Smelting Refining and
Mining Coe, Inec.

Vuloan Lead Produots Cos

The Wensley letal Produsts Cos

dnite Metal Rolling & Stamping Corp.

${inchoster Repeating Arms Cos

'Anoo' ato Hembder

B Tintio Standard lining Co.

Walker Bank Building
196 Diamond St.

87 Willien §t.
1712 W, Ste. Paul
1445 Osage Sto
80 Moultrie S¢.

Bow York, K. Yo

Yow York, ¥. Y.

Lon; Tsland C1W,HOYc
San Freneisoce, Calif,
Chieago, Ill.
Denver, Colo,
Chiocego, Ill.
Rammond, Ind.
Wallace, Idaho
Wallaoe, Idaho
i"&l“k, E. Je
Philadelphia, Pa.

New Yol't. ¥ Yo

St. lb\xil, Mo.
Brocklyn, ¥. Y.
Kansas City, Mo
East St. louls, 111,
Long Island City X.Y,
Chioago, Ill.
Eemmnond, Ind.

New York, K, Y.
Philadelphia, Pae
Seattle, Washe

Salt lake City Utah
Cleveland, Chio
ROOMI%I‘, ¥e Yo
Yew York, N. Y,
¥Wallace, Idaho
Cleveland, Ohio
Salt lake City,Utan
Chiocago, Ill.
Brookiyn, X. Yo
Wallaoce, Idaho
Salt Lake City, Utah
Bl‘oﬁklyﬂ. ¥e Yo

Hew York, N, O
Milwaukeo, Wis.
Denver, Colos

Brooklyn, F. Y.
Fev FYaven, Conne
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