SNIANALL AL SWATING AND REFINING COMPANY

AEMORANTIM FOR DIRFCTORS ¢ MEETING - NOVEMBAR 238D 1937

NET INCOME

Month of Uemth of Ten Months Ten Months

Qetoder  Septemder ended Oct. ended Oot,

1937 1937 Jlay 1937 3lat_ 1936

GROES QPERATING PROFIT:

Smelting “epartment $ 25,580 4 28,220 $ 345,119  $264,985
Raritaz Copper orxs 103,087 150,918 1,240,891 685,762
Lead Refining Uspartment 14,250 n 28,793 33,107
Zine Oride Department 39,189 29,295 492,368 324,500
“hite Lead Department 3,88 712864 40,637 86,073
Tostal $ 27,948 157,336 $1,045,486 $725,367

Add -~ ¥iscellaneous Incame 100 100 2,580 2,595 "

328,048 3$257,43 41,043,206 $727,962

Dadwd :
sfministrative Expenses . ] 4,000 $ ’lu" $ 44,085 $ 39,140
Capisel Cecok Tax 1,09 1,096 10,960 10,072
Interess:
Six Per Cant, Debentures 40,000 40,000 398,901 399,228
Anaconds Copper Wining Comgany 2,355 9,247 93,699 85,417
S11ver Peak Operations (Abandomed) - 176,507 229,520 -
Lees on Inovestaents - - 14,000 -
Total § 54,651 313,697 §_791,165 $533,857
INCOME - Before Depreeiation § 26,603  § 26,739 $ 252,040 194,105
Depreciation . $3,272 80,270 183,339 509,672
$91,875 ¢53,5n $ S5:,298  $315,567
Add - Net Incoms ~ Sudsidiary Compenies 86 £6 6,175 7,406
COMSQLIDATXD NXT INCOME $ 01961 § 53,607 $ 537,493  $3<<,773
CONSALIDATED SURPLUS ACCOUNT
Bulanee - Jaxuary 1t 1937 $315,222
Add = Not Income - Tem Monthe ended Ostoder 3las 1977 23741493
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