&

On motion duly made, seconded and unsnimously sadopted, it was
RESOLVED, that either the President or Treasurer, be
and horeb; ias authorized and empowered to sell $2,800.00 par
" 300

value. of Padeéral FParm Mortgage 3€ 1942-47 Bords, belonging to
this Company. P '

There being no further businesa, on motion duly made and seconded,
the meeting sdjourned,

E2E e
s - R
Secretary.

A Special Meating of the Board of Directors of the INTERNATIONAL
SUELTING AND REFINING COMPANY was held at the office of the Company, No, 25

Broadway, New York, N. Y., on Thursday, October 1, 1936, at 12:15 o'clock

P. M.

The following Directors were present:
Messrs. Cornelius F. Kelley,
Frederick Laist,
Rotert E. Dwyer,
William Wraith,
David B. Hennessy,
vames R. Hobbins,
E. 0. Sowerwine,

constituting the antire Board.

The President, Mr. Cornelius F. Kelley, actad as Chairman of the
meeting, and the Secretary, Ur. E. 0. Sowarwine, acted ss Secretary.

The Chairman presented to the meeting a written offar dated Septem-
ber 28, 1936, from Ansconda Copper Mining Company wherein said Anaconda Coppar
Uining Company offared to trensfer to this corporation 13,550 shares of the
capital stock of the par vajlue of $50 per share of Aneconda Lead Products
Company, a Dalaware corporation, (being ell the issued and outstanding stock
of said Company) in consideration of the issuance to said Anaconda Copper
Uining Company of 13,500 full-paid and non-assessable shares of the capital
stack of this corporation of the par value of $75 per share. Thers were sub-
mitted to the néctingx balence sheet of Anaconda Lesd Products Compsny as of
Auguut 31, 1936, and an earnings statement for the years 1933, 1934 snd 1935,
and the eight montbs ended August 31, 1936.

On motion duly msde and seconded, the following resolution was unan-
imously edopted:

WHEREAS, this corporation deems it advisable to acquire all

the cutstanding shares of capitsal stock of Anaconde Lead Products’
Company, & corporation organised and existing under the laws of the

l
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State of Delaware, consisting of 13,550 shares of
the par value of $=0 per share, snd this Board is of
the opinion that said shares of stock have a fair
value of not less than $1,012,500;-

HOW, THEREFORE, be 1%

RESOLVED, that the offer of Anaconda Copper Mining
Company, dated September 28, 1935, in the form submitted
to thé meeting, to transfer to this corperation 13,650
shares of the capital stock of the par velue of GSO aach
of Anaconda Lesad Products Company, a Delawars corparation,
(baing .11 of .the 1assued and; outnmding shares of stock
of said’ ompmy) 111 considcrauon of the ‘issuance to said
Anagonda. Copper llinLng COmpaxur by this corporsation of

‘its full-paid snd non-assessable capitai
ys}.uc of $75 sach;, be and the same here-
d ‘acgepted, and the propsr officers of
and. 'they hu-cby are suthorized:and
ssid offer urnider the seal of this
: itten notice of ‘asid accept-
dn Copper ining. Company in such
8 in their discretion ‘may daem”

the proper officers of this cor-
‘ha‘rnby are. suthcriud, emponrod

certiflcsul representing

: -psid sand non-assessable -

! ] oh-pornicn of the par value
in’ the naise of Ansconds Copper

to dclinr the same to said
chpany sgsinst delivery to
Ticeteas duly endorsed repre-
tln pital stock of t.tn \pu-

. nqt‘a and
t.o ‘b‘ ‘donc

npon‘ tlc qunnoc and. delivery of
hTY i thh eorporction

shares of capital stock of Pp ¢
velue of ‘75 Qtd v 8hi ‘l‘bc ruu-pu‘ and non-assessable.
Thera beiqg fio further business, on motion duly made and

seconded, the meating sdjourned. .

Secretary.

A Regular Meeting of the Board of Directors of the
INTERNATIONAL SMELTING AND REFINING COMPANY was held st the office
of the Company, No. 25 Brosdway, New York, N. Y., on Tuesday,
Gectober 27, 1936, at 12:15 o'clock P. M.

The following Directors were present:

Messrs. Corneiius F. Kelliey,
g bdorick Leist,
o ar,
uu:{m lrmz\.
. David B. Hennessy,
Jemas R. Hobbins, .
E. 0. Sowerwine, X 4
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constituting the entire Bosrd.

The Prasident, Mr. Cornelius F. Kelley, acted as Chairman of the meet-
ing, and the Secretary, Mr. E. 0. Sowsrwine, acted as Secretary.

i
{
1

The minutes of thea regular meeting of the Board of Directors held on
Sept,emher; 22, 1936 and the Speclal Meeting held on CGctober 1, 1936, ware read, I
and an motion duly made and seconded, unanimously approved. H

The Chairman presented t0 the meeting statements of Net Income and of T
Net Current Asssts, estimated as of September 30, 1936, which on motion, duly
made and geconded, were approved and ordered plae-_q on file.

On motion, duly made, seconded and carried, {t was

RESQLVED, Thet the actvion of thi Officers in approving the following - !
appropristions be, and the game 1s hereby retified, spproved and confirmed: ’ J

(a) $2,167.00, for repairs to the East chicago office
Bulldlng.

(v) $3,000.00, for the 1naf.ausuon of & new pump at
Ferth Amboy.

The Chalrman statad that the next business to come before the mubiﬁg

- was a proposal to dissolve Anaconde Lead Produc.w* Company, & wholly-owned sub-
sidiery of the Company, liquidate 1its affairs and distribute and transfer sil
of its assets snd property %o its stockholders, in complete cancellation or

redemption of all of its capital stock.

. After discussion, and on motlon duly made and seconded, the following
preambles and resolution were unanimously adopted:

WHEREAS, this Compsny is the owner of all the outstanding
capital stock of Anacondsa Lesd Products Company, & Delaware cor-
poration; and

WHEREAS, in the opinion of this Bosrd of Directors it is ad-
visable to dissolve said Anaconds Lead Products Company, distribute
T.all of 1ts sssets %o its stvockholders and liquidate its affairs:

NOW, THEREFORE, BE IT RESOLVED, thet the proper officers of
this Company be and they hereby are authorized and directed to take
: such saction on behalf of this Company as owner of all the outsiend-
! ing capital stock of Anaconda Leesd Products Company ss may be neces-
i sary or required under the laws of the Stats of Delaware to dissolve
: ssid Ansconds Lead Products Company, liquidate its affairs and dis-
tribute and transfer all of ita assets and property to this Company
K in complete cancellation or redemption of all the stock of ssid
: Anaconds Lead Products Compa.ny.

On motion duly made a.nd seconded, the roumung regolution was unsni-
mously sdopted:

WHEREAS, Mr. Willis T. Burns has been Manager of the Raritan Plant
of this Compsny since 1926, and prior thereto had been in the employ of
4 Anaconds Copper Mining Company for more than thirty yesrs, and becsuse
. of physicsl disability has rsqucsmd that he be transferred to the re-
tired list; and .

-— ‘W“ - =Sieysaaar
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WHEREAS, 1t has been the practice of|this Company
that in case of the retirement of any offficer or employee
aftar & minimum of f.‘nn-t,{ {oars of service with the Com-~
pany Or any of its affillates toc make such payment or pay-
ments t0 him as in the sole judgment of the Board may be
deamed advisable: : .

RESOLVED, that this Board expressaes its apprecistion
of the loyal and able. gervices rendered by Mr, Willis 7.
Burns as:-Mansger of the Raritan Plant of this Company, smd
. that beginning December 1, 1936, and ta be continued until
suspendad or modified by order: of this Board, he be placed
on the: ratiread 1ist with a pension at the annual rate of
$5,100.00, being S0% of his salary &t date of retirement,
such pension t0 be paid in monthly Installments on the
first day of esch ‘month.

On motion duly made and seconded, the following resolution
wasd unanimously adopted:

1}
WHEREAS, Mr. Tobias Wolfson was an officer of Raritan
Copper Wdrks, a predecessor oft this Company, ainoce 1902 and
prior therzto had been in the employ of Unitad WUetsls Seliing
Company (& Subsidiary of Anaconds Copper Mining Company) for
more. than ten years and because of physical disability has
requested that he be tranaferred to the retired jist; and

. WHEREAS, 1% has been the practice of this Company that
in case of tha retirement of any .officer or employee after
a minimum of iwenty yesrs of service with the Company or
any of 1lvs arfiliates to make such peyment or payments to
hi.m ;: in the ‘sole judgment of the Board may be deemed ad-
visable:

RESOLVED, that this Board expresses its appreciation
of the loyal and able services rendered by Mr. Tobias
Wolfson %0 this Company and that beginning Jenuary 1, 1937
and %0 be continued until suspended or modified by order
of this Board, he be placed on the retired list with a
pension at the annual rate of $12,000.00, such pension to
be paid in monthly installments on the first day of each
month. ’

On motion duly made, ao.t:ond-d and unanimously adopted, it
was -

- RESOLVED, That the transfer or withdrawal of funds
of this Company on deposit with Continental Natiocnal Bank
& Trust Company, Salt Lake Cltg. TUtah, Regular Account and
- Ore Purchase Account, whether by check or otherwise, may
be signed or countersigned by any two of the following
named officers, employees, and/or Agents of said Company,
to-wit: A. D. Hunter, Cashier, Rom Warburton, Chief Clerk,
J. W. Torreyaon, Clerk and E. L. Nielson, Clerk, provided
that no chack, or order for the payment of money, drawn

. upon said Bank, may be signed as well as countersigned by
- the seme officer, employee and/or Agent.

AND BE IT FURTHER RESOLVED, That the said Continental
National Bank & Trust Company, Sslt Lake City, Utah, is
hereby suthorized snd directed %o honor and pay any checks
or orders for the payment of money so drawn as above set
forth, whether such checks or orders be paysble to the
order of any officer, employee and/or Agent signing or
- s countersigning seid checks or orders, or any thersof in
their individual capacities or not, and whether such
checks or orders are deposited to the individual oredit
of the officers, employees and/or Agents signing of
countersigning the same. or % %he. individual credit of
any of the other officers, employees snd/or Agents or
not. .
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of these Compamies amd the release of both pu-uu from liadility om eccoumt of
Iaternational Smelting amd Refiming Company's actioma to the dgte of the comtracts.

On motion duly made, seconded and unanimously sdopted, 1t was: ) :.

RESOLVED, that the action of the Officers of this
Company in executing Contrscts, dated May 15, 1948, betwesn Inter-
national Smelting and Refining Company and Park-Konold Mines Corpora-
tion and Park-Nelson Mining Company, de and it hereby is in ell re-
spects, ratified, approved and. confirmed.

" The President reported that the operations at East Chicago,
Indiana, had been terminated sand the: Plant' had been closed.

After discussion, it was, om motion duly made, seconded and i
unanimously adopted: ’

RESOLVED, that the Officers of the Company be and they hereby
are suthorized $0 make arrangements to sell and dispose of the land, buildings,
and equipment now ownsd by this Compeny locstsd at East Chiceago,
Indians.

. There being no further buainess before the Roard, on motion
duly made, seconded and sdopted, the meeting ad journed.

(CORPORATE SEAL) —f{s) c P KELLEY -
- Chairman.

(s) C. E. MORAR

Seers mfy .

. A regular meeting of the Board of Diréctors of the INTERNATIONAL
SMELTING AND REFINING COMPANY was held at the offioce of the Compeany. No. 25 Broadway,

Nex York, N. Y., on Tuesday, October 22, 1848, at 11 o'olock A. M.

PRESENT: Messrs. Cornelius F. Kelley
Prederick Leist
Robert E, Dwyer
James R. Hobbins
E. 0. Sowerwins

g o v e

ABSENT: W. E. Hoover
’ Clyde E. Weed

The Presideat,Mr. Cornelius P. Kelley, acted ss Chairman of the ;
l(eoting and Mr. C. E, Moran, Secretary thereof. . :

. 1

The minutes of the regular monthly meeting of the Board of Directors!
held Septembor 24, 1946 were read and, on motion duly made, seconded and adopted, N
were approved. |

~a .an
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A part of Block thirteen (13) in the subdivistion of the Southwest

quarter (SW 1/4) of Seotion. twenty-sight (28) Township thirty-seven
(37), North, Range nins (9) West of the Second Principal Meridian in
Léke- County, Indiana, being more particularly deseribed ag follows:

Beginning -at the point of intersectionof the South line af Section
twenty-eight {28) aforesaid with a line perallel to and thirty (30)
faet west of the West lfne of the geventy-five (75) oot right of
way of the Baltimore and Ohio Chicago Terminal Ratlroad Company;
thencs North sighty-eight (88) degress ten and one quarter (10 1/4)
minutes West a distance. of six hundrsd twanty-two and eighhy-six
hundredths (622.86) feet along the South Iine of said saction:
thence North fifty (50) degrees and thirty-ona (31) minltes Eagt a
distarnce of seven hungred %our and i Lhres ter (704,3) Toaty
thenes North trenty-nine (29} degrees and. £ ty=four and one=half
(44-1/2) minutas East a distancs of bne h fifty-seven and
sixty-two hundredths (157,62) oot b poinY in a line parallel
to and thirty (:sa) teat West of the Wesk lie a‘ £ the sevsmy—nva

Co.g thence ‘South, six ‘hundred four and nine ‘tenths (604 9) feet to
the plage of beginning.

Also part of Block four {4) in the Subdivision of part of the North-
west Jduarter (N.W, 1/4) of Sectlon thirty-three (33), Township thirty-
geven (37) North. Range nine (9) west of the Seoond Principsl Msridian,
in Lake County, Indidna descriBed as: follows: Beginning at & point

on the North line of Section thirty-three (33) aforesaid., one hundred
(100) feet East of tHe Northwest corner thereof; thence East on the
North line of Sestion thirty-three {33) aforesaid elevan hundred tao
and thirty-four hundredths (1102.34) feet to its intersespion with

a 1line ‘parallel’ to and thirty (30) feat West' of the Wast line of the
saventy-five (75) foob right of way of the Baltima & & Ohio Chigags
Terminal. Railroad Company; thence South on last described Iine sleven-
hundred. twentyvane 4 ninety~-six hundredths {1121.96) feat; thence
southwesterly on & straight line ono kuridred eighty and twenty-seven
bundreditts (180.27) faet to a point ninety (90) faet West ‘of the last
dosoribed line ind on 4iiline parellel to and forty-five (45) feet
Norvh of a 1line ‘drawn from a point on the North and South c2nter line
midway betwasn the North Quarter sorner and the center of a&1d Section
thirty-three (33) West to a point on the West line of Segtion thirty=~
three. (33) aforesaid, thirteen hundred and twenty (1320) feet .5 outh
of the Northwest. cormer:thereof; thsnoe West on the last dbscribad
lins ten hundted\tittehg ard seventy-ssven hundredths (101s. 77) feet
4o 1its intersection with a line parnlleh to and ' one Rundred (100) feet
East of the West line of Section thirty-three (33) aforsseid, amd
thencs North on }aat desoribed line twolva buridred seventy-five and
fifty-six hundredtns (1275 58) feet to the point of beginning.

Alao the North half (N 1/2) of 151 Street {subject to the rights of

the tublic therein) dessribed as follows, to-wit; The South forty-

five (45) feet fexcept the Zast one hunired amd twenty (120) fest
thereof ) of block four {4) in a subdivision ofpart of the Northwest
quarter (N.¥. 1/4) of Seotion thirty-th:eo (33) Township thirty-seven
(37) North, Range nins (9) West of the,Second Prinoipal Meridisn, in
Lake County, Indians, containing in ailthe land hereby convayed {thirty-
seven and one tnoussnd two hundred and sixty-three ten thousandths
(37.1283) ecrss mors or less.

in accordancs with the gontract of sale heretofore entered into betwsen the
Compsay and the Engle-P1ohar Company on September 27, 1946 and presented to
this meeting, and t0 axeoute or causs to be exequted such other and further
roper and reasonable instruments of transfer as may be required for the
gurg:so of carrying out the intent and provisions of the said contract of sale
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Aftar discussion it was, on motion duly mede, seconded and
unanimously adopted:

RESOLYVED, that the offer of Thirty Five Thousand Dollars
($35,000.00) made by the. Eagle-Pioler Company for the purchass. of
ten acres of land owned by this COmpany at Eust Chicdgo, Indians,
be ang it hereby is accspted, and

FURTHER RESOLVED, thet the President or Vice Pregident -
and Secrestary or Assistant Sécretary be arid they hereby sre author-
ized and empcwe:ed on bshalf of the Company to sxescute and deliver
40 ‘the Esgla-?ichur Compshy. & daed of the following described rsal
astate belonging 4o the . canpnny‘locaced in East Chicago, Indiana;

That part of Lot 37 (except the North 26¢.4 faet thereof) in
Block 12 and Block 13 in the Subdivision of - the Southwest
quarter of sacbion 268, Township 37 Norbh‘ Hange. 9, ¥est of
the 2nd Principal vcridian. in:Lake County, Indtana, taken
as & tract and described as follows:

Beginning at a point 100, o' East of Southwest corner of said.
Section 28- thenca Hornh pa:sllel to the West line of said
Section 28.8 distance or 415.0 feet; thence East slong 'a 1line
parallel to and 41‘.0 féet North QT the South line of said
Section 28, a disﬁance of 486.21 tdet thence Northeasterly
along & lifie which forms an anglo of 221 16'55" to the laft
with the last described: course, for a distance of 559.76 feet
to tts intdrsaetion #ith the center line of 148th St. extended
West; thnnce Eas; along center 1ine iof 148th St. extended West,
for a distanca of 182 .44 fest to a<point in a line parailel to
and 30,0 raet West of the West line of the 75.0 foot Right of
Way of tho]Baltima e apd Ohio Chigago. Terminal Railroed Company;
- thence -South along said line 30,0 et Wast of the West line of
satd Railroad Conmpeny's 7S oot Ri Ht of Way, for a distance of
185.48: feet 10 & pdint. 604.9 feet North of the South lins of
s&id Seotion 28; thence sauﬂhwinﬂarly slong.e line whick forms
an angle ot 150°14'35" to ths: lefit aith the last described course,
for a diatanoe of '157.62 feet; thande Southwesterly along a line
‘which forms an angla of 159¢ 13“30' %0 the left with the last

TR S T e IR R RS T

place of béginning.

Subject to a certain easement from the Grantor to Northern
Indiensa Public Service Company, & corporation, which eassment
1a reobrded in the Recorder's Office of Lake County, Indiana,
in Misgellaneous Repord 452, at page 617.

Subject also to taxes for the year 1946 payable in 18946.

There was presented to the meeting an Agresment, dated Novem-
ber 15, 1946, between the Wood Hivnr 011 and R&fining Company, Ine. and this Tompan;
upnder the terms of which the Wood River 011 and Refining Company, Inc.. for a :om~
-gideration of Two Thousshd Five Hundred Dollars ($2,500.00) is given the orivilege
of purchasing from this Companyia fifteen (15) acre tract of land, mATe or less,

!located in Lake County, State of Indiana, at a price of Sixty Seven Thousand, Five

Hundred Dollars ($67,500.00) against which the smount of Two Thousand Five Hundred
Dolltr- ($2,500.00), puid in conaideration of the option, will be applied, paysble:
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