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right to purchase, on or before July 1, 1941,
at 826 74 per share, one share for each 4 shares

TRANSFER AGENT AND REGISTRAR —
Cleveland Trust Co., Cleveland, O.

CORNING GLASS WORKS

History: Incorporated Dec. 24, 1936, in New
York, as a consolidation of a company of the
same name, incorporated in 1911, and Mac-~
X tll';‘lgv Glass Co. Originally established

Properties: Comvpany has elzht plants. one
each ]ocated at Wellsboro, Pa., Central Falls,
R. I.. Charlerol, Pa., and five at Corning, N. Y..
having a combined foor area of over 50 acres.

Business: Manufactures glasses of specilal

chemical comvwosition with unusual proper-
ties, for speclal numoses. with brands as fol-
lows: ‘“Pyrex g, “Steuben.’” “Ther-
mo,” “Monax,” "Galax," and “Vycor.”

Companys subsidiary, Pittsburgh Corning
Corp., has developed a new tvpe of opaque
glass with buoyant and insulating properties.

Subsidiaries: Controls Steuben Glass, Inc.,
and Corning Realty Corn. In Mar., 1937 com-
pany and Pittsburgh Plate Glass Co. (see zen-
eral index) formed a new jointly owned com-
pany, Pittsburgh-Corning Corp.

On Oct. 31, 1938, company and Owens-Tli-
nols Glass Co. (see general index) formed a
new jointly owned company, Owens-Corning-
Fiberalas Corporation.

HFlcers: Amory Houghton, Chairman: G. W.
Cole, Pres.; G. D Macbeth Exec. Vice~Pres
. A A. Houghton, Jr., W. C. Decker J. L. Peden,

P W, Jenkins, Vice-Pres.: W. H. Curtiss. Vice-
Pres, and Sec.: C. D, La Follette, Treas.:

R. Young, Asst. Sec. and Asst. Treas.: W A
Sinclaire, Asst.

Directors: G. B. Hollister, E. C. Sullivan, F
Amory Houghton, A. A. Houzhton Jr.. G. W.
Cole, J. L. Peden. W, H. Curtiss. D. Mac-
beth. Corning. N. ¥., A. D. Falck, Elmira N.Y.

Annual Meeting: ‘2nd Tuesdav in Feb.

No. of Employees, Dec, 31, 1942, about, 8750

General Office: Corning.’ N. V.

New York Office: 718 Fifth Avenue.

Chicago Office: Merchandise Mart.

Cavital Stock: l. Corning Glass Works €9
preferred; par $100

Authorized. 50, 000 shares; outstanding, Dec.
21 1049 92 774 charess nar $100. Closelv held.

190, 781

No, of com. shares 190,781
s5lsi]:*%ftei-gglepreciatiou and amortization: 1942,
S5
@]Net refund of Federal processing taxes.
Prior years depreciation adjustment.

3]
@Due to change in method of valuing in-
gen tory of to?alccg. net income was reduced
approximately
yNopte No provision for excess profits tax

* deemed necessary.

Sales and Earnings:

a———"
nd Tuesday in May. 2, Corning Glass Works common; par $10: mainder of inventory at cost, not above
"”“"' """.F s",‘{;ec Tu 941,’210, v Autho! shares; outsmndinz. market.
No. ¢f Emplo : Dec. 31 1941 100. 642,768 shares; par $10. Closelﬁ" - Accounts certified by Peat, Marwick, Mit-
Naice: Cleveland, Ohio. Fronster Apents Brafestoq: Union rrust Co.. chell &
me Account, years cndcd Mar, 31: Pittsburgh. Bank I.oans. Outstanding, Dec. 31, 1942 SI.-
Inco 1942 1941 Registrar: Preferred, Fidelity Trust Co.. 030.000. Maturing $150.000 afinually ggnge t
. 85201 Pittsburgh , a b on an
NelsPSaiea I Be0  asss  Tramster Agent and Registrar: Common gggat on 750,000, Partially secured by sssign-
; ansferred and registered at company o uran ) 00!
,,cl,l“;}' s Ry T 358k office. oSapital Stock: | rx.w?eml-vvemmer-c-lben
net *, ' org. co on; p.
Giner deduct Het. 3293 1435 DEISEL-WEMMER-GILBERT CORP. XuFiGRIZED 775000 shares; outstanding,
L income ______ 19,832 d51,041 _ Mistory: Incorporated Jan, 22, 1929 under 1g 731 shares; par $10 (changed from no paf
Net led per share- sius d$l24 Ohio laws to ac the assets of The Deisel- in 1939 share for share).
F share: S ... fm Wemmer Co., w \ich had been operating as a yQTING RIGHTS — Has exclusive voting
“‘(’n.uter deprec 1942 $52 642 1941 $39,914. gmﬁ%ip and later as a corporation in Ohio Bower S PAID—
Balance Sheet, a5 of Mot 191 In Mar., 1930, company purchased the manu- 1g29.__~ §1. 12, 1850 $150 1o81... 8125
5151 ______ $9.255 $3,804 facturing and sole rights for Odin cigars. 1932- - 0 Nil 1934... 0.25
Cas? stamps, eto 13317 5506  As of Sept. 30, 1939, Bernard Schwartz Cigar 19357°"  0.8714 935--- 2.50 1937.__ 2.00
Feceivables, net. 1,91 3787 Corp., ét;x; many years 8 :}l&gld;grvl geggmo; g:ligzsss (l)gg; --- 200 194142 150
Inventories ... 60,962 966 Eucﬁ’ ' o{) 1§1.51 pﬁefgrri%i bamlln comm?!n :tockt et o FEFMD— 4% 000 o ) at $25 o in
urre 48,153 was publicly he! usiness and net a: ( ares) a per share
p)sr;lt‘o%:l %qui;f: %%33503 §o§ 250 gelx_'g tr erred to Deisel-Wemmer-Gilbert Jan,, 19§? be D &,'v tN oble & Co. and J. D.
i - ' 39,196 Co. Currie 0., Detroi
e 31355 205053 _ Business: Manufacturers of cigars. Brands TRANSFER ~AGENTS—Benkers Trust Co.,
Containers, net __ 3.455 113916 manufactured are the ‘San Felice,” “El Ver- New York; Detroxt Trust Co., Detroit.
Goodwill, ete. —.. 19,081 19,081 59, “Dubonnet,” “Odins Custom" lyladea REGISTRARS-Bank of the Manhattan Co.
Invest. in subs. 176.497 194929 ‘Donalda,” “Emersons ’R G. Dun,” “Brad- New York; National Bank of Detroit, Detroit,
Other assets _... 401 6.217 street,” and “Golden Arms.” LISTED—Common nsted on New York and
Deferred charges. 8,933 7. Pro perty: The company operates 8 modern Detroit Stock Exchang
. & located in ap: oneta, Findlay, St. PRICE RANGE— 1943 341 1940 1939 1938
Tota $850,146 $358,283 Marys, Delphos, Van Wert and Lima, O. 2), 1313 18% 193 1817 17
Lisbibues S Hreess "S. T _Gilbert, Pres; Norman o 9% 17 1
icers: . s .
A ks RT3 Schwartz, 1st Vice-Pres.: G. L. Snedk, Compt.; HONOLULU OIL CORP.
R eounts payable 44300 60520 S. H. Rootes, Treas, and Sec.; A. . Wemmer, Histolg Incorporated in Delaware, Mar. 31,
Accrued > etc. 26.435 26,527 Asst, Sec.; J. W. Gilbert, Asst. Treas. 1930 as Honolulu Oil Corp., Ltd.; present title
Conting. reserve _ 2000 0 ceon Directors: S. T. Gilbert, Norman Schwartz, became effective May 26, 1937, Acquired 944«
© . . J. W. Gilbert, S, H. Rootes. Detroit. Mich.; 900 shares of Honolulu Consolidated Oil Co.
Total current. $90,799 $112.948 George Glover. Lima, O.; C. C. Hossellman, through an ge of stock on share for
Prov. for deps... 15,501 11,708 A, E, Wemm share basis, and the net assets were trans-
BB stock - TTALd (%8 Geherai Caunsel: Stevenson, Butzel, Bamon {eirad to hls compaby, Honolih Consolidated
api - , .
Paxd?in surplus .. 936,346 936.346 Annugal Meeting: First Monday in April fomia April 19, 1910 as successor to Lakeview
Earned deficit ... 233.617 252924 No. of Stockhoiders: Mar. 31, 1939, 1 soa 0il Co. of Midway, incorporated June 28, 1909,
Total $850.146 sssaca;  MNo. of Employees: Mar, 31, 1939, 1,807. During 1330, company. with Standard Ol Co.
assets d $5.347 dses 795 _ Offices 2180 E. Milwaukee Ave. Detroit, of Cal. as a 50% partner, purchased entire
emtﬁulli!l ::sp e ch . 190 arioh. ca 1tal stoclaot Kettleman O u(i:l?rg Tsl‘x)riu h
ares. ) 31: uisi on company acquired a
Capital Stock: 1. Cleveland-Sandusky Brew. !mcome Account, years ended Dec. 3130, 40183 “B50) ‘each for Honolulu and Standard)
ing Corﬁ-l eommond o par: Net sales ouee--n $8,721,806 $6.914,825 in production from 1,760 acres of land on
AUTH 000 shares- outstanding, Cost of sales .o-_. 1186, .583.551 North Dome of Kettleman Hills; 1,440 acres o
DIVIDENDS.-No dividend ts had been ORST; eXpenses .. 31399 of which 1050 aeres 1o proven To extent of
D 0 end paymen et oper. profit 796,170 551,199 of which 1050 acres is proven. To nt o
reported on predecessor company's no par Other income ... 8,602 7,687 the 1440 acres, company entered the Kettle-
c°N"”“('i""‘d%h3’;: issaidued in 1 it stock. Total income ___. 804,772 558,886 man North Dome Assn., under re tion:rgt
o Een ISD don D!‘eser;d gel 36.400 Interest. etc. .- 49,214 45245 which property will be developed on a t
PURPOSE — Issued ( {10 mately g Fed. income tax._ /311,000 161,000 plan, company receiving approximately 8%
sharefs)Munde;la rgg_;‘ga A fé\ cons;m;mate Post-war reserve 50,000  oeo-o-.. (4% each for Honolulu and Standard) of total
as o1 ar, o olders o orméesr Net income ... 394,558 352,641 production from lands operated by the Asso-
glevtla T;d 8=bSanis gfsliyo shrewi i‘ pret oo Common divs. 286,176 286,180 ciation. Company has an additional interest
b“e 948, on Bi% Ry dal‘es or leac $1,0 % 108,382 66,461 in Kettleman North Dome Assn. through hav-
B e, PRI ATk due Jan. L 183 and %1037 (962000 (Sfandard Ol of CAl hequired other half) i
"Jank creditors and u&isefcured “edibt?&! of B 10048 oo Kettleman & In%Iewoo:%orp which receives
S?lmell; 1 é:ompafn an ormer subsidiary. 2,311,456 2,173 338 approximately 435% (233% each for Honolulu
areholders of former company received the $2.07 $1.85 and Standard companies) of total production

from lands operated by the Assoclation. Ket-
tleman & Inglewood Corp. also had substan-
tial holdings in the Inglewood field.

As of Oct. 1, 1940 the assets of Kettleman
0il Corip and Kettleman & Inglewood Corp.
were distributed to their two stockholders,
Honolulu Oil Corp. and Standard Oil Co. of
Texas, both of which owned a 50% interest
in_the two companies

Honolulu Pacific Co former subsidlary, was
dissolved on Dec. 29, 1

Business: Company is essenﬂally an explor-

TOSS Net
Com. Ing and oil and gas producing company.
3'1523514e ;95 ?55‘4)’5‘3% o-nszg;s Oil production from the Buena Vista Hills,
7,009,421 496,142 224 and natural gasoline output. is sold on con-
5,347,175 491,132 221 tract to Standard Oil Co. of Cal. Gas produc-
6,041,194 546,655 2.46 tion is sold to Southern California Gas Co.
Not stated 625,443 2.81 Properties: Plant and equipment includes
t D 1 storage tanks, oil, gas and water lines, gaso-
Balancc Sheet, as o “‘ 3 1941 line extraction plants and various shops,
3529 586 $388.364 At Dec. 31, 1942, in its own operations, cor-
1053 724086 oration had ssl, wells, (501 %5:"3"‘“%&“
: <~ y shut in; idle); in a ion owne -
(Inventory cost. 4,189,242 4,659,027 p}z‘mtn g méei?ft) hi 370‘ \gells t(gos “: dggi’f
shut In; e); located in the Eas alir.,
Pl 'léoéatcg{rent- S?&Z:gg% 3. ;71 4;3 Kettleman, North Dome and Inglewood fie ds
Denreciation: .- "304 257 798'608 in California and in the Slaughter and Wasson
Net property ... 639,743 582729 Fields in West Texas; total 951 wells.
Leased mchy. --_C 92.154 79339  Subsidiaries and Affiliates:
Goodwill, ete. ... = 1,863,150 1,863.150 'l'ﬂusl"-ali Research 1'ﬁab°?“ﬂ1ant d.l:'l:
Investments ... 58725 50,692 corporated in Neva a in 1931. P arn
Adv. to employees 33520 40,362 oratories located in Los Angeles, Calif. Manu-
Insur. cashchavralue J2.832 49,622 g\la‘r:ned by Honolulu Oil Co o capital s
Deferred ges- 70.027 9.6 Fourhear Development co.. Incorporated In
- $8.354,334 $8.510,723 Wyoming in 1937, is 100% owned-
Liabiliics $900. e 000 Tonomen Ol Corg. Lid, and Kettleman &
W a -
§2§§ Payahle 200.000 At tributed " to stockholders Oct. 1, 1940, Each
¥ was owne
. etc. taxes .. 324,000 245,443 Promcsr:_;: gionol ulu OH Corg )L AA cc}‘gg:ff,{
urre! es rown, s
Adv'ﬁﬁtii,gmp.‘ff: 31'5?,3:(5)%3 “'723;833 Vice-Pres W, P, Roth ‘Vice-Pres. and Treas.;
Bank notes ______ 900. 1,050,000 H. Wright, Sec J. G. Walling, Asst. Sec.
Post-war reserve. 50,000 @ .. & Asst. Treas., San Francisco, Calif,

Com. stock ($10)__ 1,907.810 1,907,810 _ Di reetors HW. Clark L. A Cranson, A. C.
Capital surplus .. l.§31.544 %.15%.543 %rf:ttgex J,J o grpcggle_ i Montégmery.g P.
v Thr BT Ko Moo e A A ey
Total ... $8.354,334 38 510,723 Ll eeting: -

Y No, of Stockholders: Dec. 31, 1942, 2287,
Net curr. assets $3,929,658 $3.082.448 No. of Empic T e S0 1

‘@Leaf tobacco at cost on last-in, first-out

Office: 215 Market St., San Francisco,
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SINKING FUND—Aug. 2, 1940 and annually
thereafter, cash and/or preferred (credited at
par plus August dividends plus premium of
§%) in amount equal to the sum of (1) 3% of
um par value of preferred theretofore

maxim
issued prior to Jan. 1 of the then current year,
(2) amount equal to dividends thereon m

i 1 to Aug. 31, (3) a premium of 5% of
suc par value. Cash shall be a%%led to sink-
fund tenders at not excee z 105; any

b ce unexpended on Sept 1] be ex-
pended as directors dete e Stnking fund

preferred shau be retire
TR:I&‘NSFER —Irvi.ng Trust Co., New
REGIS’!'RA.‘R—-Cxty Bank Farmers Trust Co.,

New Yor!
SUED—In accordance with recapitalization

{see below).
PRICE RAN GE— 1942 1941 1940
Preferred ___-.. 110—105 117-10714 122-104

2, Melvnlle Shoe Corp. com par $1:
AUTHORIZED--1,300,000 shares; !ssued 927,072
shares; outstandmg 927,162 shares; reserved
for conversion of preferred, 276,813 shares; par
$1 (changed from no par in accordance with
recapt tion—see bhelow).

OWENS-II.I.INOIS GLASS COMPANY

cnpn'nl. S'I'RUCTURE @Times
. Amount Charges Earned Interest Call Price Range
Ratlnz tstanding 1942 1941 Dates Price 19
Smking fund deb. 23 4s. 1952, e ———— $2,500,000 127.79 58.89 F&A 1 Not stated - u],_“_
CAPITAL STOCK Par Amoun Earned per Sh. Divs. per Sh, Call Price Range
Issue Valu Oul ding 1942 1941 1942 1941 Price 942 1
. 1, Common $12.5 2.661.204 shs. $3.46 $3.40 $2.00 $2.50 . 5734-4314  (1103%-3%y
placy 3.12.50 par common—after 2 for 1 split-up in 1937. JBefore income taxes and after depreciation, depletion “and amortization, [IPrivately
C
HISTORY ; PRINCIPAL PLANTS & PROPERTIES or l:nmmﬂ Em{rhyees Dec. 31, 152, &
Inco rated in Ohio, Dec. 13, 1907 as The  Glass factories are located as follows: xim
ottle Machine ‘Corp., successor to a Alton, Il aco, Texas General Ofice: Ohio Bldg., Toledo, O.
Now Teta oration of the same name, fn- Bridgeton, N. J. Charléston, W. Va. Management Profit-Sharing: Executives sf
corporate 3, 1903, Charter i3 perpetual. Clarion, Pa. Terre Haute, Ind. department heads receive additional compes-
Name changed to The Owens Bottle Co. May Columbus, O. Gas City, Ind. on under plan adopted Jjan. 20, 1930. & on
1, 1919 and to Owens-Illinois Glass Co. Apr. 11, Fairmont,’ W. Va. Huntington, W. Va. fermined by the company's president out of 4
1828, Glassboro, N. J. Muncie, Ind. gggsdgfgg;seg}iﬁgp‘;gl T o
During 1912 acquired_assets of The Owens Los Angeles Cal. gg}:g%r?m. ginning of the year. Total of the ?amdmm

‘West Virginia Bott(lle Co. and Northwestern

subsldianes In 1916 acquired control of Amer-
ican Bottle Co. and Graham Glass Co. In 1917
acquired Kanawha Manufacturers Gas_Co.
During 1918 ati%uired assets of subsidlary
Whitney Glass Works. In 1919 acquired con=-
trol of Charles Boldt Glass Co., manufac
bottles, cartons, etc. During 1923 acquire
control of Closure Service Co. On Jan. 1, 1926
took over assets and control of Charles Boldt
Glass Co. In M Iﬁ 1929 merged assets of Illi-
nois Glass Co. ( 1873) an Chlcafo Heilghts
Bottle Co., including stock of
Co., Tavern Rock Sand Co. and Madison Ware—

house Co. Apr., 1929 absorbed assets of
Eu!::idé%ries, American Bottle Co. and Graham

On Jan. 1930 acquired assets except cer-
tain natural opertles of Berne: cy-Boud
Glass Co. In ov 1 0 acquired principal as-

sets of Atlantic Bottl
As of Nov. 30, 1931 purchased assets of T~
nois Pacifie Coast Co X Bx;gperﬂes were trans-
ferred June 1, ns-INlinois Pacific
Coast Co. being or enlzed to operate them.
In Oct., 1932 purchased as o .Tult{ 31, 1932
Root Glass Co. of Terre Haute
acl;sorbed business of subsidlary Carlyle Paper

As of Jan, 31, 1933 acquired substanﬁally en- P

tire assets and business of O'Neill Machine Co.,
developing automatic bottle blowing ma-
chinery, using the vacuum process As of Mar.
31 933 acquired Hemingra Co
g ass msulators
ci.se option on 16,000 shares
.. of America ésee general index) 7%
cumulative preferre subsequently receiving

through reca itahza on 50 000' common shares
torpartoffm.s Maylsaasu-
chased entire assets of 0is G

1933 orfn ed in Ohio Owens-1linols Dis—
tr utors, e., ﬁaged in warehousing and
sale of certain produ

On Dec. 31, 1935 purchased entire assets of
Libbey Glass Mfg. Co., Toledo (founded in
1888), transferring groperﬁes new subsid-
iary. lebey Glass (Ohio 1

Feb., 1836 acquired Enterg:i-ce Can Co.
McKees Rocks, Pa,, thro
and assets of Tin Decora Co. o
(subsidiary of American obacco
cash, forminig to operate these grt;perﬁes.
Owens-Tllinois Can Co., which bought
assets of St. Louis Can Co.

In Aug., 1936 sold entire stock of Tavern
Rock Sand Co. for 15308 common shares of
Pennsylvania Glass Sand Co
g_uenuy compan: ‘3

fn Sﬁ'f%%de e of t Cl Servi

e name O osure ce Co. was
changed to Owens-Illinols Closure Co.

In Apr., 1937 acquired Lauterbach Corp.

On Nov. 1938 company transferred gub-
stantiall of its assets for development and

roduc on of lasscﬂp’er p:o&u_’%t% tgf ?;vem_;

orp. fo! tter!
common and 7,586 preferred shares.

Durm 939 sold Chlca o Heighn, 1L fac-

g Glass 0.

ckenrldge ‘Pa. factory.

ore

yle Paper Pa.

.panies. On

Dividend Record (in §)

1915 hom 391060 par s‘(’)%resisﬂ 10.00

19187 .7.50 1919222 ¥ -

(No par shares)

%iggg-zs 2. gg 1926..-" 3.00 1927... 3.00
(On no par shares after 4 for 1 swck spm)
1928..... ozs 1929--- 1 40 1930-31 2.00
1932272 1933__ 934. - 180
1335"' z %ss 193637 5 oo 1938-2 300

- (Present $1 par shares)-
Eigw--- zl’zs 1941°0_ 225 1942... 2.00

[[Plus $2.50 in preferred stock.

[FPlus $10 in preferred stock.

BPlus $0.7015 per share in 6% first preferred
and $1.41 per in 6% second preferred
(both issues since retu-ed) All payments made
prxﬁ; toM capi;a.l change

ay

Dividends payable quarterly February 1, etc.
to stock of record about Jangary 19, ete.
VOTING RIGHTS—One vote per share.
PREEMPTIVE HTS — 8 preem tive
rights in any issue for cash (except

San Francisco, Cal
All of the above active plants except Muncle

are used for manufacture of glass contalners,
and contain automatic mac ery and other
eqrhpment for this g

Muncie plant uaed !or products of the

Insulux Division. Plant of the Libbey Glass
Co. is located at Toledo, O.,
glso manufactures caps and closures for glass
containers. Metal bottle cap manufacture is
conducted at the Glassboro pla

Owens-Illinois Can Co. has ga nts at Baltl-
more, ‘Md., Clearing, Ill. and McKees Rocks,

Madison Warehouse Co. operates warehouse
in Boston, Mass. Branch warehouses are lo-
cated in Cincinnatl and St. Paul. Lauterback
Corp. operates xi‘ant at Toledo, O.

Jointly with 1bbey-0wens-Ford Glass Co.
(see general index), company owns gas prop-
erties in West Virginia and Kentucky, supply-
ing fuel to the Charleston plants of both com-
Dec. 31, 1942 total territo:
owned or held under lease comprised 147,984
acres, on which there were 525 producing wells
(book value was $979,275). Company has other
natural gas fields in ion, Pa. and Fair-
mont, W, Va., sup lyin fuel as a service to
bottle manufactur plants at those points.
Clarion field comprxses 14,384 acres and 136

roducing wells; Fairmont field comprises
3,655 acres and 85 producing wells: book value
of the two on Dec. 31, 1942 was $319,078.

MANAQGEMENT
Officers
W. E. Levis, Chairman
J. P. Levls President -
B. Belknap. Vice-Chairman of Board

C

R. H. Barnard, Executive Vice-President

F.J. SOkm. Vice-President

F. T. Nesbitt, Vice-President

C. R. Megowen. Vice-President & Compt.

& Suin, Viee:Pres & Ger Mer., Gl

ice-Pres. n ass

C ntainer Division

S. Rairdon. Vice-Pres. & Gen. Sales
nldfr lass Container Div,

J. McNerney, Secretary & Treasurer

E. F. Martin, Asst. Sec. & Asst, Treasurer

R. G. Morfoot, Asst. Sec. & Asst. Treasurer

A.J. Riedmayer Asst. Sec. & Asst. Treas.

C. B. Rairdon, Assistant Treasurer.

Directors

R. H. .Barnard Toledo

C. B. Be cg: ‘Foledo

Harold Boes enstein, Toledo

wW.H B ‘Beach,

g' ll;: go mrl;lh Toledomvm Vi
. P, Gree e, Va.

W. W. Knight, oiedo

J. P. Levis, Toledo

W. E. Levis, Toledo

F. H, McAdoo, New York

C. J. Root, Terre Haute, Ind.

F W Schwenck, Cincinnati

J. Wilcox, Toledo
General Counsel: Williams, Eversman &
Morgan.
Annual Meeting: Third Wednesday in April
at Toledo, O.
Number of Stockholders; Dec. 31, 1942, 11,308.

where. company 1

50 0wens-mlnois Distributor;,

shares which may be sold to €Mployee
common, preferred or other stock enﬁ €
. voting rights in ordinary circumstaneg, u"’
* any securities convertible into or e‘nd 3
8 right to purchase such stock. %

STE?—NevX gork Sti’f‘lf Exchan ge,

FER ENT—Irving Trus

York, t Co. Xey

REGISTRAR—City Bank Farmers Trust Ce,

RICE RANG: 1941 g
Common ... 32—205& 33%-2714 34150
Subscription Rights:  Holders of Uy
stock of record April 8, 1936 had the Cotimey
subscribe, at $104 agsel‘ re. for 415, '
stock on the b of 6 shares g eac!?m
shares held. Rights exoire d April 27 mh

Recapitalization; On December
stockholders voted to exchange each slim"’
old $5 par 6% preferred for 11/200 of a shareg
the above convertible preferred and tg
change each share of the old no par ¢g OMmcy
for 1/10 share of the above 5%, gonvertible pry,
ferred, plus 2 shares of new $1 par o

At the same meeting the exchanges with gy,
spect to the stocks of the J. F. McElwain G
set forth under “History" above were voteq

salaries shall not exceed 10% o
earnings for each year. Total bonus to st
participant in any year shall not exceed ka
salary for that year.
Payments made under the plan follow:
$220,220 938

3. Slﬂl "
348,910
y m
5242:?3% 5l9.0m
SUBSIDIARIES

Company is primarily an operating cof=

thré ll)lecéﬂilg lsﬂ,lggxd 100% voting powet @
e follo
Name, place of lncorporation and buslnes
ongirlugs Taclie Cont Co
cific Coast manufacturing a
Ogvefns-nlinois Can. Co. (Del )—Meta! Lo
ainers -
Libbey Glass Co. (Ohio)—Glass tumbleﬂ
d.is%n Warehouse Co. (Mass.)—Warchous

Ine. (O

‘Warehousing and s
Lauterbach Corp. (Del )——Plastlc molding &

Com?:!;yny owns 50% of capital tsjwtt‘!'"";"m
Owens Stapletied Brush Co. an
common and 11,331 referred shares
Corning Fiberg! fas (see below).

0wem-Cormn l-"berglas Corgl 1538
rated under Delaware laws Oc Minow
acquired all the assets of Owens- por
Co. Corning Glass Worksdev L lopmes
been devoted to production and o
of glass in fibrous forms, Engaged a wuk
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-stop air filters, an ',n
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, R. I. and Corning, N.
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Capital stock all owned by ks,

Glass Co. and Corning Glass_Wor
BUSINESS AND PRODUCTS e
Directly and through subsldm; e
tures, warehouses and sells 8 ior
bottles and other containers ot
toilet, pharmaceutical and propr
rations; for products of manu Bcn
ists; and for foods, condxmep"s e
(including “Stubby” and_"S e“y
also for other purposes. Corinl;s
gx 1?3; véere et Dé A? o?nasngt‘:c

ustry shipmen s
glass “insulators used in electrh:ll

wir: and Insulux u,ﬂ
st mﬁ residential Coel‘:‘;‘::. an: 5
manufactures, l‘gar mmble"'

lown aste mo.

Safedge a.nd Shey No-N in ’wd
glasses and as Jars for packing,d
stemware; glassware for l% un' o
cafes, clubs, bars and soda ou
and engraved glassware. Aeu, m“m‘
fachis: wanshoues, 2h Anoine
related me ro
t’:f:ufactgx-es chps %‘xlx‘é closures for P
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