RIGINAL INVISTMENTS
1IN TITANIUM PATENTS

.

On “Dec. 31, 1937, 5,000 shares of common stock of The Sherwin-
§{11iams Qompe.ny was given in exchange for the patents and pro-
rty of the Burgess Titanium Company. (This exchange wes
Wepproved by the Board of Directors on December 14, 1937.)

B¥on December 31, 1937 -~ the date en whieh the exchange was
nsummated, Sherwin-Ailliems Common Stock sold on the New
rk‘curb nxchemgc at & price of $84.00 per share - beoek vnlue
55o77o

Machinery and Equipment § 17,374.92
Baw Materisls .. 1,598, 5
Laboratory and Miscellaneous .
Supplies 510.52
Virginia Ore Property _5.500.00
Total Tangible Property 24,983.99
#’ Value of Intangi‘ble Agpets
AN {Patents . 100,016,01
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The $24,983,99 i3 stili carried on the books of the Company,
: $100,016,01 was charged off to Profit & Lose at August 31, 1938,
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& & GLOUCBST#R TITANIHBM ‘
Heecord of Losses in Operation

 Federal Zax Yalue of
e Redustion Pedsrul Quiput
Yagtory a/e Tax et Warket
PIISTIRS Befigits ._Rate ‘Prices
1, 1937 $ 14,520 $ 2,32 Hormal 167 lone
' 2, 1938 - 860913 13,906 - 16 .
2, 1939 215,724 Case 4 26 $ 45
1, 1940 249,607 ,47.425' = 19 None
1, 1941 29,259 154,630 x“”"ngm . 16,706
2, 1942 550,069 330,041 ~ 6 | =342
2, 1943 q9.ee M6 % 90 24,785
3, 1984 563,102 534,947 * 95 362,138
-1, 1945 173,177 164,28  * 95 349,471

$ 2,582,033 - § 1,660,002 $ 960,387

.

" Present cest of manufaoture is $25.012 per CWT, f.0.b; Gloucester.

Karket Price -~ $14.50 earlcad - delivered.
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- . LOUGESTHR TITANIUW
Plant Account

Plant Valyes st Bpd of Bach Yesr

Depreciation :
‘ Grogs Reserve Net
e 31, 1938 397,682 10,253 187,429
® 1,199 ., - 306,023 28,857 277,266
4_," 31, 1940 347,783 - 67,64 280,149
3, 1941 . 1,853,382 175,285 1,675,097
t 3, 1942 | 1,899,994 - 325,763 1,574,231
ot 3, 1943 1,962,559 485,172 1,477,787
it 3, 1944 1,948,743 637,843 1,306,898
% S e e e
ech 31, 1945 1,940,168 726,355 1,223,813.
ant V.
Depreciation -
Sroge - —3egerve 134
lldings and Wharf 336,330.75 53,320.36 283,011, 39
tinery and Equipment 1,271,703.73 © 509,547.73 762,156,00
loe Fixtures . 11,307.90  6,040,72 5026718
Sgetrical Squipment, Flumbing i
i 20 Hoating 173,493.14 59¢193.19 . 114,299.95 ;
Ale ) 2,123.28 728,35 1,394.93 :
'Y istate . £2.271.88 - 6
! - 1,822,231.66 628,830.35 1,193,401.31
ot Prant v 117.935.95 97.,%24.49 20,411 .46
1,940.267.61 226,354,864 1.213,812.772
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