"PLAINTIFF'S
EXHIBIT

GF-738

BUMMARY OF DOCUMENTS REGARDING THE
OWNERSHIP OF CERTAIN REAL
PROPERTY IN VERMONT CONTAINING
A CHRYSOTILE ASBESTO8 MINE
To aid the Court in understanding the acquisition of certain
mine property by The Ruberoid Co. ("Ruberoid"), defendant has

divided the documents into three sets, corresponding to the three

companies concerned:

I. Vermont Asbestos Company Group Exhibit A;
II. The Ruberoid Co. Group Exhibit B;
III. Vermont Production Co., Inc. Group Exhibit C.

Because of their 1length, GAF has not attached copies of the
Exhibits to this Motion; GAF will respond promptly to any request

of the Court or counsel.

I. The Vermont Asbestos Corporation (Group Exhibit A) . .

The Vermont Asbestos Company was incorporated under the laws
ﬁf the State of Vermont on March 4, 1910. The business of the
Vermont Asbestos Company was the mining of asbestos and the general
éevelopment of asbestos property.

On August 29, 1924, the Vermont Asbestos Company corporate
name -was changed to Vermont Asbestos Company, Inc., and its busi-
ness purposes were expanded to include the buying and selling of
asbestos of all kinds. On July 6, 1927, new Articles of
Association were filed and the corporate name was changed from
Vermont Asbestos Company, Inc., to the Vermont 2asbestos
Corporation. On July 8, 1927, the Board of Directors of the
Vermont Asbestos Corporation'executed an affidavit as to the value
of the capital stock, which among other things described real
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SUMMARY OF DOCUMENTS REGARDING THE
OWNERSHIP OF CERTAIN REAL
PROPERTY IN VERMONT CONTAINING
A CHRYSOTILE ASBESTOS MINE

To aid the Court in understanding the acquisition of certain
mine property by The Ruberoid Co. ("Rubercoid"), defendant has
divided the documents into three sets, corresponding to the three

companies concerned:

I. Vermont Asbestos Company Group Exhibit A;
II. The Ruberoid Co. Group Exhibit B;
III. Vermont Production Co., Inc. Group Exhibit cC.

Because of their 1length, GAF has not attached copies of the
Exhibits to this Motion; GAF will respond promptly to any request

of the Court or counsel.

I. The Vermont Asbestos Corporation (Group Exhibit A)

The Vermont Asbestos Company was incorporated under the laws
of the State of Vermont on March 4, 1910. The business of the
Vermont Asbestos Company was the mining of asbestos and the general
development of asbestos property.

On August 29, 1924, the Vermont Asbestos Company corporate
name was changed to Vermont Asbestos Company, Inc., and its busi-
ness purposes were expanded to include the buying and selling of
asbestos of all kinds. On July 6, 1927, new Articles of
Association were filed and the corporate name was changed from
Vermont Asbestos Company, Inc., to the Vermont Asbestos
Corporation. On July 8, 1927, the Boérd of Directors of the
Vermont Asbestos Corporation executed an éffidavit as to the value

of the capital stock, which among othe? things described real



property located at Eden, Verment, consisting of asbestos mines and
all the appurtenances thereto.

Oon July 19, 1935, the Vermont Asbestos Corporation executed an
agreement to convey certain real estate to Ruberoid. Subsequently,
Ruberoid assigned and transferred the agreement to the Vermont
Production Company, Inc. On February, 5 1936, the Vermont Asbestos
Corporation conveyed the real estate to a new entity, the Vermont
Production Company, Inc. In November, 1936, the Vermont Asbestos
Corporation was authorized to wind up its affairs and to divide its
assets among its shareholders. The decree further provided and
authorized the transfer of the right to use the words "Vermont

Asbestos" to the Vermont Production Company, Inc.

ITI. The Ruberoid Company (Group Exhibit B)

On November 28, 1933, the minutes of the Executive cOmmittee
of queroid reflect the opinion of the company president that "it
would be advisable for The Ruberoid Co. to consider acquiring an
asbestos mine."

On May 22, 1934, the minutes of the Executive Committee of
Ruberoid reflect that a Mr. Roger outlined for' the Executive
Committee the results of his visit to the properties of the Vermont
Asbestos Corporation. After discussion, it was decided that the
President should continue his investigations with respect to
acquiring said property.

By November 27, 1934, the Executive Committee of Ruberoid had
taken under active consideration the purchase of certain real

estate owned by the Vermont Asbestos Corporation.



III. Vermont Production Co., Inc. (Group Exhibit C

On October 23, 1935, the Vermont Products Corporation was
incorporated under the laws of Vermont. On October 24, 1935, the
Vermont Secretary of State advised Mr. Charles Black, an éttorney
and one of the subscribers of the Vermont Products Corporation, to
change the company's name because it was the same name of another
Vermont corporation. The néme was changed to Vermont Production
Co., Inc., on October 28, 1935.

Oon February 1, 1936, a special meeting of the shareholders of
Vermont Production Co., Inc., was held wherein the shareholders
authorized Vermont Production, Co., Inc., to purchase and acquire
the real estate and other assets of the Vermont Asbestos
Corporation. On February 5, 1936, a deed of conveyance and
guitclaim deeds of certain real estate were exechted by Vermont
Asbestos Corporation running to Vermont Production Co., Inc.

Oon November 28, 1936, the Vermont Asbestos Corporation
assigned and transferred to the Vermont Production Co., Inc., the

right to use the words "Vermont Asbestos" in the corporate name of

the Vermont Production Co., Inc., (Group Exhibit A).
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ARTICLES OF ASSOCIATION
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We the Sutambors, hathy ascctate ourscives together a1 2 Corporston under

Lb‘hﬁdl}u#uolel.m‘xmwhlh‘mmol .
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{1) 20 carr;y on ths bdusizess .2 =lnicg, (iscTylog, aanufastiriag,
sro3.iDs, tusiag, deliing, imporiivrs, experting, ramde,ortlag, sradlug
L1} taallag «lsh oand ip, vr otherslse wvTairing and tiapeuing of
10502703 and wll othar vinaersl scbwiaauwr and any or all of tueilr pro-
14857 Cr 3erivatives, 333 to produge, Quarry, iune, tranmspar:, 4ialr.bdute,
¥taTe, =32uf30%3T¢ OF Otherwise prepars Zor Tarcet, said sudatacces; and

to 43 all 3¢ foragoing {2 &=y manter 37 L, a7 3earns pow OT hereafter
Zewu > devised,

(2) 0 soarirust, purstase, lesse or 2thar#ise acquire, equip,
davelep, own, =sintein «1d sperate, aireag, quur].u. storace Bousen, wars-
2iosew, 83t riuss, STaosmission limee pover plents, plaati, fao%oTies,
s=9lters un! a1ll athor resl or perscncal groperty 7hich =ay bs 336231 iz
¢szmactida w1t: the dusineus of the corporation, aind to sell, lsoss IX
cthareise disposs 0l the saze.

t3) 20 .cqai‘o »7 ;urcbus ex:hmgc. lesee or Othervise, to own,
286, 4eveiOp, 3 ~,11, leasde or otharvise dispose of any lmil, tateTest
iz any 1ands 0T opticrs 02 uny lande within or w»{thou: the 3tata whiad
zay be adeful i{n-connestios with ths rusinees of the oorporatioa, or
jontainirg or can,ouod o ooutaln slboctoc or other mizarsl tnhntano-s.

(4} 20 sru". praduce, mu{u:xrc. connne:. purchase, lesse, OT .
alervise aaquires, sell, dortgage, pledge or otherw!ge dispi3e of, bu:
asd sell OT otharwize desl 10 any and all supplies, =ateriala, mer-
ciandise, ‘quxpa.a., mh‘mq. sppliances and othar parscval. grapsriy.

. {5) P s3quire, ksld, un.. sell, ezobezge and otharwise dispsse of |

patacts, pataul rights, lioonou pnruogu izoventions, ixproveasnts,
.ru:au:x: and trade nuul, Isboll or designs. ot

(o) by quin dy pm., pur.buc or othersise, and to uss and
ecloy Iranclised, rights, eonmoessions snd p::vxlogn from pudlio aushorie
tivse ezi:zh 34y bq dee3ed necessary or desiradle in the bduainess of the, ...,
SUIpoTIEIOR,~and 30 -SEIX DT UtHerwiny Tlidpoed of the Jdaze.

{7) 2o scdsoride for, purchase, huld, sell, assizn, :iraosfer,
3:rizage, pledxe, lesse, e«xc>anze or otherztse acjuire or dispise of the
3i06L, Jiales, bonds, Dotes and other securities and evidenocean of {0

STedners uf w7 otber ocoTriratiou, sstovistiocad Or triet, whose bdusinsss
14 anoillarys or sexiliary to thas of th!s corporasion, and to sxervise
ville ihe Oowner tserecf all the Tights, povers, and privileges of osDer-
ralp, iooluding the right to vote therfeon: t> conevlidats with any other
gerporation bty the purcbase or We sele o‘ the stooi of this eorporation
97 02 336k other a3rporstion Or b, say other laxful asthod.

{*) 28 =24 mcze, ar cnu' te atti ) Wil i ANy Tu/LET &R peTEOD,
14 + MR ENT -3 FTL R I ETRNY 3 € T a0 Ll wnlee sy o9ld cefton 1ae held ur le
pTi-17 L0 B9 Rwia “Rer crpoTetiun r {t Lhe «4lfure 02 wa2ish thie
Girgrrat1on haw any (T%erust, wel Lo 13 11 Jualyl ucts wnd tainsy la-
ity SO PUNTECL, treu s TTe, LUETITA Or wcteman tta rveluaa of aigy suek
STal08tian 0 lnlarast, Lnd t) sugrwntee tie Tuymeat of uny ulatss asatiust
4F She Alvilends u,0m tas durlte) 9tccr 9r <“NaTes und tze perforalng of
ai, Tther coptract or obl.gazion 02 anys su~2 parwn, “ir3, asso:istion
3T L iretioz. .

{9, In 7zene=al ¢, 1o wnd paT?erz un. i all oller l,vful ecte end
Lhinge ruith 2a/ De dAuaeTel DetMdeAarly, COrTailant, ac7wn“alecis, OF ilL=
sidantal t3°ile accuzplizhoant 3?2 un,; of tLe ciTpome3 ~° 2

N .9 eoTpoTatien
e.t2e” - ,229 Or In co@lunctian w!th uny perwen, Iira, ciTporatica or
wss2 85100, .

(10) . oseneTsl, tut (o gonnsciion 41y tre foregulng, Be cOrpoTrse
ttott #Zwil heTs the right to exerziue w.i tha [ secs _3nlerTed bty the
le¥s G ine Z'sle 0F Varsom: upon bialliae sirparations, Lt Leidd Beredy
ex,Te3:l,; prosided trt tro forerolus anidscation 02 3pesifyy posers shall
ot be he'1 %y lialt Or Teutrist LN un) 2.Znar e ih eyl po.ars. 4%
S0 3feuli®ls pivard Lbd:vs state! 82811 A ‘Gnacr.e1 -4 muinArizin. the cone
22:tL0d €810 LB 3tale 02 Las3000 Ny busitieds be, Il She w.thoril,; of a
ICTPATALILO SrZulised under Lhe builisws :o-,oration lnam 07 ga'l ltate,

MG 8;0C!Ticaticiy eninerated Jaall ‘e CINIT-int .3 FOLEriIting i &S/ way
peiey _,-cr.ur.l lasgiads, ale #DTOBE 12 Dy ocB un3tiv¥e ur (N the i!3jinalive
uhall 1DJidZe BALD the JoLJunctive and e 2.0, .n:%lze.

[
- o
:\- *
[ . ‘
i N X
hE

L ol ~ -~

-
o :
v

E

R
s
LY
[
Y
2
.

..,
[

S . nanibalig
.
-
—

o pap TR VAT IV LT YT T
t

-
2

e e e —




Lo t

- - 3

._;',' -~ ! )

S
TR
- e

— -- iz-'- -

. -"‘4 - ‘.:.’ -:.__

. E r
R K

Ve -‘o:':"« r-rlt-wmm”w

I

N}



— - = (ol =2 wa

. et ; N J
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y o ' ATTICLES QF AJXCLATION
of the

© Yermont isbestos Carporation

A". the mleriﬁcr-. h-rc.bf -;;uocitt. ourselres together .

cs & ccrporauan undor the lawe of the Jtats of Vesmout, ?.o b
mown by the raze of Yermont Asbeastos "or:omuu'n

- {1} To ontry oz the buginees of mining, qmm’W. mnue

faoturing, produaing, duying, aselling, impurting, axporting,

transporting, trading snd dealing with and in, or dthurwise
acquiring and Uispasing of asdestos and all othor minoral eube

* stances and any or all of tueir produuts or derivntivas, (nd to
- produce, quardy, mine, transport, distriduts, 3tore, manulaoture

or otherviee predare for markst, said audstances) and %o do
all the foroegoing in any manner or by any ceane now or hereafter

. (2} To constraot, purchase, lease or othervise aoquire,
equip, develop, own, raintain .and cporate, mines, quarries,
storago bouses, sarahouses, -auty.trucks, tranimialsivan lines,
power ‘plantes, planta, faatories, smellers and ull oSther real.
or personal property whiuk xay .de useful in connsgtion witn
the bdusinesa of the oorponnau. xad to sell, luan or ouuwtu

‘diappea uf the u.nk wl A

PR p coeel
.

() ™ uoqu.in tkr*pnxchnu. nahnnse. J.uu or el.hcruu.
to own, uoe, davelop, to sell, loese or otharvwise dispose of
any lands, interest in any lands er options on any lands within
or without-the ttate wnioh may bs uscful In connoction 24tk the
business of' the corporation, aor containing vr .uppood to ccataln
andestos ux- ouwr mineral- substancea, -

U) gnw. vrodho-. mn!uowrn gonatTuoct, .Hurchase,
lsase, or ot.hor'lu soquirs, sell, martsage, pledge er o\horsise

4ispose 0f, duy and asll or othaorwigce doal in any and all supplise
materials, meranavdise, mu:mt. nachinary, ;wumcu .and ather

PErscnAl property.

(9) To soquire, hold, uu.'uu. exchange and otherwise
dispose of patents, patent rignts, liosnees, privileges, in-
ventions, upnvmnu. traldonsarks and trods nomes, m.u er
dnly\l. ",

{s) To acquire by grant, purchase or otherwvise, md to use
and enjoy franchises, rights, ooncessions and privileges from
Jublio authorities miich ony Y4 deamed necessary or desirabls
in the buaineses of ths oonaruuon. n.nd n uu or otharvise dise
Pose of whe sann. -

(7) To subsaride for, purchase, hold, selld, u-tsu. transe
fer, mortza; e, pledse, lease, exabangs or cthareiie aagquire
diayose of thne stock, shares, donds, notes wnd othar socurif
and eviisnous of indedbtodness of any other ovrporation, ‘sesa
57 trust, wWione business 1a wnelillary or auxillary to that
corporation, wnd to exzrolse #nile the owner thereof all W
rizhta, powers, and privilegas of ownership, including the right
to ¥ata thareani to cons.lidute with any other corpormtion by
the purechase ¢r the sule of the atogk of u:}- corgoration ar of

2 .
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such ouder ocorjorution ur by any otnar lawful metlod,

(A) To lend monoy ar orodlt to and to wid in any manner
any parson, firm, seuociutlon or corpuration af ahich any obe
lication {a hald or is projosed tu Be held by this corpermtion
ur in the wolfure uf wnich this corporalion hra uny {atarest,
angd t3 do all lawful acte and things decigned t> protsut, pra-
survae, improve or enhanoe the valus of un, such obligatios or
lntesast, and to guarantue the payuent of ufy claims ugainst
or thy dividonds ugon. the capital otock or onarcu and ths perfo:
ing of any other cuntrmgt ur osblisation =7 any such person, i
asuo00lation or corpuration, .

{9) 1In general to dv and jerfurm any and all sther lawful
aotsy and things shich may be ducmod nuceasary, convenlant, ads
Yanta;wous, Or incidontal to the wocomplianment of any of the
purpolos of the vorporation elthur alone or in conjunotion with
any persan, firm, eurporaiion ur musocciation.

' (10) In genaral, bdut !n coaneotiun with tho foregoing, tt&
corporation shall huave the risht tv axoerolse ali ths powars cem
ferred by the lawe uf the Jlarte of Vermont uporn business core
porations, 1t being beredby expresaly prorvidod that the foregain
soumeration af spocifio powars shall not be held to .liait or
restrist in any manner such general puasers. But no specifio
povwers abave stated shall bs sonstrued as authorizing the con-
duoting ¢ithin the State of Yarzont &y Luainonos beyond the
suthority of & gorporation orgunizod ‘undur'the dusineis corpusra
tiun lavs uf said Ytate,* Yo specillioxtions enumeznted shall de

. gonatrued as restricting . in ANy voy:.wny generul - langudgs. Any

phrase in the-gonjunotivo Or in the disjunotlive adull lnclude
both the oou.)unouvo and Lho disjunctive,

The wi.hoipal otrloo umll e luea.t.ed at Starunctun. in

:ﬂ‘he COmW et‘ anmmam. in the 3Jtate of vemom.. '!.th [

".upxu.x uopk of 18, 500 hrres conaisting of 50Q erua ot‘

R T R e L PPN T TPV YISO ST

Prior Cumulative 8% Prufarred stoek and 6000 unru of o.nn-
lative 8 Praferrod at 8100 par value cach ard 10,000 shares
of Xo Par Comcon 3tock. ’

Dated at 3urlington, L.n the County or ml:tandu. tals

Sta day o Ju.l/ Ae Do 1927,

3TBICHIBTAS PQST OFYIOR ADDRZI3
Wx L. Powell Burlingten, Vt.
Qeorre ¥, lMarks * -
k. llayd Gllletts ‘ . .




‘Atock sa as to read as follows:

T atooks -, .fj;'. _' T -'_‘

. : vaidundn -namluo ;z t.ho rate ot B‘( per annus n ;nr

e pmnt s

— o ——

CTRATIFICATI CP ALLTUNT
C# TRI.AATICL(I UF AZIOCIATIIN OF T

VITUONT ASDESSTO3 CCRACRLTION

™is 13 to eorum that v..ba Artlclu of Associntion of

‘the Verment Asbastos mrpenuon are a.mndod a3 to the Capital 1

>4

The Capltal 3took oonsiats of 16,300 shareo as folluwss
%00 sawres uf Prior Profarence eizlLt par cent oumulative stock
par valuc 3100 and 6000 shares of prefertad eight par cent

aunul.cuu stock at 4100 par value and 10,000 sbarus of no par

. eorcon luok. nu Prl.or Praferancs sight per aunt oumulative

stook is enlhbh as & whole at par wluas uz:i accumulated Mvi-
dends an any d.zﬂ.dm dM.o on slxty d.ayl ncucn, (d.l.nd.md
dates Fobruary 15:.!. Wy 1Sth, Aucun. 15th and Tovezber ut.h)
This stook is pretonod - tG vadundl und an llquxuuon at
pu- value and neou:m.lated dl.xld..ndl aver “all ouur ol.uuu c! .

el um N
Lt H v AN . a

value fion Tuly'emr 1192%...Tla stook hoa full ﬂdnuuvyf. 3
ing riznte with the other olasese of stoak. The Praterred 8%
oumulative stock ie callable ss a whole at 1105 par share and
acourulated dividends on any dividend du\‘ti on 80 days notics -7
(41vidend dates, Feb. 13, iay 15th, Atig. 15th and Wov, 15th)
provided all the Prior Preferende stook has boen redsemed, -7
After all arrears ef dividends bave bean paid oa the Prior
Prafersnce Suek.:d:.h stock L8 preferred as to dividonds sver -
all other olasees of stack. Dividends accumulats at the Tate

of 8% par amum an par value from July 6th, 1927. Cn liguida«
tion after %tha Prior Preference 3tuck has been redecaed this
stoeX la satitled to Par Value and scouxmulated dividends aver
all otner clasdes of stock. This stook has full and equal

righta with the other olassos of 3took. T=e no Pur Value Cabe




mon Stock hus full votin,. tights sith the other claoses of
stook, )

The above amendmert 13 in accurdanoe vith (tLe vote of
all tho Ingorporatary at the meeting for ornanization and g
slis3ly a more d:quu.lnd description Jf the termu of prefersnce
as to unaam;. liq:ud'uu.on.' watin;* x-;q.m‘: eta.

‘Yo the underaigned éranldmt and Clc'tk reapeotlively of
the Varzont Asbostos Corporation horehy certlf{y Utiat the above
anecndment ias in ascordance with the orisfinzcl plan of the Cor-

poLuticon and ie eimply & mors detalled dosoription of the
Ct'.uhl Stook.

¢

- Dated at Surlington, Vermont this 313t day of August 1927,

;
. “imothy I. Bymnes : Oenrg;: %, Varks ‘
> President . Clark
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AFTIDAVIT AS T2 VALUZ CP CAFITAL STCCT

de, the undersigned, bdeing a majarity of tne Cirectors
Yermont Asbestos Corporation, hereby certify that --
{a) Tre amount of stock p-opossd to da issused by %khe

Termcaot Azh°s.3s Ca'-crat.01 18 15,500 shares con-

sisting of .- sf}
5CC snzres of Frior Cumilasivs 3% freference 5tock and

2090 snares-of Cumuletive SZ Freferred Stcci at

rTars walius

'-l' -

{2} Tve Droperty ﬂr con siderati:“ ¥vricrh is to b3 raceived for-
- '-"-
8.¢h stosk 12.&S tollo:
) PO
TIr tne sco” shares o- Frior fumuiative 3% Ir

:ash-i

3

Siock, 71th eac" s“.r° of rrieor rrc

—

aubscriﬁers to-{he Comzmon Stock #ill

22 their Coz:anzsggck.‘ 2

s, > .
Tor tne 80930 shared of Cumulative 85 rreferred Stocl, j\§ "}
T23l estate loccte §7at Fdez, in the County o lamoille, f%"é.
Staste of ?erx:n:;:*ccsistinv 9% aste:ztcs mirnes and 3l :F-;; .

F10C.20

oaci, ard 10,000 sheres ©f Yo Far Cemmon Stock.

efarencsa

rich prapert: 18 more :articularly N

of the

describel below, alsd all of the =2rsopal prozerty cf . a
'
every 4sza2rirtizz £o. e the rtremises ani refesrred to N—
SO e A
below, sa 4 real satate being Talue SonydSs and sald "
persc1a- property at ‘¥ﬁ¢¥§?? 59 " 1§S %?g% f%gr‘:%sw ﬂoq
ezi that trhe 10,000 szares cof No lar Dimm g“ . § g;
share, tne amoun' tc be pali trzera2fcor. /3-5¢‘*° &
- ¥
A 228zriptinzs 22 all 4he grorerty which is transfarsred in exchanae =
fir cstocs 12 ag follows:
1. Tan)} Titzue, -
All anz tne 3ame rezl ectate, wiin tulldings therceon.

3

ief

[ N S

iy g N




-t

came into the rossessizc and ownershiy cf The

National Bar: of 3cstoz, & Sarcking c:r:oraii:n .

'Y
(%8
£
)
~”

the _avys of Corsgress, vith prineipal tlace oFf

:

cf Zufrfolk, ard Coa-cu~

y

t.sicess ipn Bosgtyz, Count

wealth Of Massacnuseits, by dz2cres ¢f foreclosure of

the Court cf C-ancery.in an for the County of Caltteczilen,

Stets cf Ter— =%, said d:cree being datad at Burliagtssz,

A s e

Lz the Touaty of Criftgeniszn, th2 tyeptv-first Jiy o

Ll
s

ZELVS IR T SO

[§
<
"
’\I.\f! RN :

and rasord:d in TolacE IO, Tazes S11-S04, °F the Town

ard appurtenances béachging to amd eopu=tenart to the

asbestos :i:eé so-calied, =f Zdan Verzont. Alse property

coavered by tex t{tlsfrcx P, Z. Szith, Coll:ctor, \

4. LBerzace Z:owsell 2n¥- assi-zed by satd Lowell to Pad:zral
.

Tational 3ank of Boetzz, rosirdzd in Velume I3, Tages

-~

SIC-S33, a=2 in Volimz 21, Fages S40-543, res-sctively.

2. Z=rsonal Frs-c=ty. ':if
Tre parsonal proper:; axechanzed for stock eonsists of
all the mashigery. aeichandise. fixtures, patsnt rights,
*zsements, =ts., So¥ E;fpsb;er:y krora as tne asbestics E
zizses in ®dsrn, Varmr-aot, and more perticulerly deszribded ?‘
in & 2411 ¢ Salws from tne Zd2n Asbestos Cizmpeny L E
ALTiitue FL o LIiTins dated Lececnber &, 1%%4, end all rersocal .
rroefrerty ecquired Uy Augustus F. Llorirg ty sreriff°s sale F
’) on an estecrment o th: terefit of Rovdan . Reed, §
Te, the undersignsd, beln: a wajerity ¢f th: Directors cf the i
Vormont Ascestol Torceratliii, nerely cortify zni sl af:iséf.:.tna: :

s = v




1s8u=d4, 1s sctuzily worth in money the [ar valus of such stock,

escert in the cass of the Yo Par Value Stock, ard that such shares are
{ssned in zTod falth iz axcnanges for the aforesaid real estats amd

rrocer-ty rizhts, end rerscnal yproperty.
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July 25, 1927

- —— - - -

C v o —— . ca

Bon. Rawsen €. Xyslek, .
Secrezary of State, :
dontpelier, Ve*-:.-.ont. T

= - "

Ly dc.-. !1‘. l?‘!‘ick - - _’.:-‘. -

I nave received your lette‘- 27 the 23rd inst.,

together »itk ttfldsvit ef. proposed {ssue of capital

stock ¢f the Verocont -Asbes-t_as Corporstion, snd I have

carefully cornaidared yo.\é letteT and the propcsals
=ade = ‘“-.nt:‘d&vi—tv‘a.f th; di:T'BCtOX't of this company.
I telieve that the pmoosxlj t’::arain set forth are
lawfuli, and do rot ‘a’rkem‘. .he l‘xwa of this Stata in
the issusnce of staskl . lm therofoz-e returning the
affidavit of prcposad usuo of,c:.p-tll stock cf this
colpany to you and .ndv‘s*ng you that Ln oy Jjudgnent

tte saz=s 3hould be allowed vy you and filed.

Hespectfully yours,

{signed) J. Vard carver
ATTUHALY GINMMAL
JTee:C
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AUSIRULIT 0P ARJINLRT OF AIWCIATIONS
of the
VIO ASBZIT0S OCRMVIANTION

ﬂ, TG TDRNIIGNID, deing a. -.Jeruy of t.ho Dineurt
(14 Vermont Aabistos’ mrpurnuon o
A Curporation organised and existing under the lawe of the .
Stave of Varmont, and having its principal placs of dusiness -
at Burlington in tha County of Chittenden, in ssld 3tats, Reredy
ea_ﬂ.uy that at a mseting of 'ﬁu stockholders of caid COTPOIme
r.lo;-t. duly called for that purposs, and Leld at Burlingten, {n
t.e County of Chittanden, “in sald 3Jtate, on tae ;cco:d'w 6!
r;bru.'ry. 1328, 1t cas vo ‘ed by ths hulders of teo-thirda ef

R

tha outstaniding etoek of uld acryonuen tn mad xu lrueln

Caea ke _,,,.»

et nilcexnuon as por the, tollnnna oxtmt o!‘ :.b.a dunt.u of 3

ldd moungl N

B Lo e - !

"m ronoluuun ot uu dLr-ours 1n'rogxx~d u lnntmlu

thv numurlzod munx et‘ vtrlou 'ohuu of 'wak af m- eor- .

pontten. A.nd t.h. huua ot certu.n munu monor. pu:d n

Y

. their noeung hch‘ .hnuu-y u. nza. -\u prumtnd to tho lnt.-'

- o

an l.nd’ eonlxdom. 'uurmenv in womei -t uah. yoLe:
berainafter set forth, {t wns by the unanimsus vote of the
holdors of mocrs than twoethirds af the total shares of eash: A
alass of stock isaued and outstanding and entitlod to. vate,

l, YOTD1 That the Articlae of Assocoflation of this
corporation ba snd heroby are amended ao
as to provide that the authorised amount
of the 8% Frior Sreference 3tock ahall de
inareased to S000 shares of a par value of
$100.00 .each (total par velus af 3300,000,00)
from 3500 shares of u par value of 3$100,00
each (total par walus 350,000.00), the ade
ditional stoak hereby authorized to be of
the same olaus and to have the same richts,
and to de subject In all respects to the
sase tarms anil conditions as Lhe existing
Prier Preference itock except ns to the date
from whigh dividands paysdle taereca will de
oumulative, which will de from the uu of
iseus 12 each osas.




PRGSO Sy 3.5 PRI

2, Jurthor
YOTID: That the Articlus of Associntion be also
adanded €0 as to provide that the total
autherized amount of ™o 2nr Vulue Common
3tock ‘ahall be increaved from 10,000 shureas
o 50,000 ahnrus, ths incraaand stock .tu
. bave .the sama ri;*t3,.and tu by subject in
" all reecpects to the zan te.ta and condxuonl
as ths present 7o Tar ¥aluo Cotmon Stoek.®

Dated at Rootun, luss., in the County of Suftolk, tihis
eleventh dry of Mebruary, A. v. 1925.

¥illiem A. Vneelund ;
i Rodert L. Fyder _
. ' B, Arthur 7utein z Baing &
Jamuel Yaugnan 5 uupruy
Caled lering. },0f tne Directors.
Bomard 3. Pattersen } h
Dariel C. ‘.muoncy %
; COInOYTRALTY C¥ m:scxusma%; - ‘."'."’ Ve .- " ‘
a5 :xurron: County., LIRS . A & ‘ L el el -
_ - o A‘ ncltou Ln uxd. COurty. uuu l4th dny of ?ehmry. 1723..
“ .’—:' i peruonal]\' nupn:aﬂ t.h- aboln nuad #11ua A Fr.eelana, Raber;
x T 3 "Jau.;hu. Caled’ Lnrlns.
A'_} Ho‘nt a. u.:cr:lon. ..md Danidi’ c. ‘.fulionoy. Dzﬂ:ton Tof thy-
{ aorporation adove named, and made Gath to the truth uf tha forse

going certificate, by thaam audseridbul.

Albart from (3sal)
Ko taxy ifublie
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August Bth, 1927

Y U

Rawson C. Xyrick, Secretary of State,
Montpelier, 7, To-

oot

Dear Rawson: -

1 a= retaraisg toiyou the certified
copies of Affidavit as to Valae of Capital Stock
and on the first page will-yoy corrsect the figure
$100,70C and zmake 1t $119;50Q. This refers to
versonal progerty, I telephoned about thias and
meant t0 have stated the total smomt was $119,%00,
Please correct the original also and return these
copies and obligs. s 0T

i~ - Very truly yours,

Y
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Love eomiested tig-ifttloms of Tromoeed Isme
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wWizh you retarTiod iove also desn cionged, and are

TevumTied Lo :;ouv};a:-enth

- Tours t==l7,

- .
»
- -~ ‘. Secr=taly
- 8
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of tis Cooimicmt to S118,300. e caThll
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t 9, 1927.
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Certificate of Haid-up Capital Btack

OF T™E

YIDDET AS3BLSTOS ‘CORPORATION

PSS TRA AT —

We,_Tizothy %, Jyrmes azd Ceorge %, Marks —Preeident and Clerk af

Yorzont iabentos Corvoratiagn

- . - — . e e e - PR - -

s corporutios oragised sed existing soder Uie laws of the State of Vermoat, sad hvu" its priocipal place of

bwisesese . Bilrlingtan 0 jeue yoi_Chittenden

s2d State of Vermont, bereby certily that the authorized capstal stock of said corporstion is. L1232y thomgand

(80,000) = = = = = = = = o = 2 = o = @ = o 2 2 oo

—_— doliars of it caplral stock

b actosky paid {ate the treasery of sald cwperstion.

Deted aL 303807,  latbecousty o SULLOLX Coronwasdon
of Massacrusetts, Coa ) e L -
hin f?k _dayol___Aoguat . ¢ "‘-———-" =T 5 :

P N

[T S -t .
_——, -»LT-.‘:-.‘Q_J:-,_: EIRS 4

* FLY
al .
A ’ F ‘- .
. LN U SR DRI I PRI { NS
-~ - x A dogton, —la
4 : = . Masseomumetts . s
Y V?_’.l__f_:ﬁ_lk Cousnty, ms.) said cousty, this swryal,
‘d
. M .
: i Angast  / f2 A D.1g 27the sald _Tingihy X, Ryrnas i
R President wwn8 L. .. . Cherwok

Yeraont dsbdestos Co=rvoration

liy eppusted eod made -
.V "
seth de the trutd ol e foregoiag cectid by them sabucribed. i due jorm of lsw.

] L

~ A

4 State of Tarzons, i Systemdpsikirsbhwrt rantiaianion

“j c:uttlnd-g I::'u.'x:y. ss. At Burlington in said oecunty, titls
k /9 = 4ay of iugust, 4,D.,1927, the aatd Goorge ¥. Yarrs, Clart

0 Voozont LIBOI‘.OS Corporation, persanally appeared and oade oath t9 the
tath of the .onsoing.;arutiano by Clonm subsorided, in due form of law,
. ore nme,

.“3 » 5 C%ﬁ(./:uzﬂ )fw@ﬁ

—~woe— o ﬁﬂw{rr—-.«—rﬂ T T N

=
“
RN ~

—————
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Qertificate af Faid-up Capital Stock

oF Tmg

FEMONY ASAESTCS CORPORATIOY

— R T

We,—aimothy %, Jyrnes and Ceorge B, Narkxs —Prwidest sod Clerk of

Yarzoont jabestoe Corporation

- -y s —_— . e e s - - -

a corporution orranued asd existisg -m; the laws of tbe State of \'ﬂ‘cll'l.. :l-d hvu'| ita principal place of

busivass st BilELEnStan —iathecounry of___CBitReDd 02

e3¢ State of Vermont, hereby certriy thet 13a authorised capital stock of ssid corporation is. LL2%y Shmmgand

{ A DQQl - & e e ® e e & e e e ® e s e e e e S e e e - o, PN —
— dollare af its capuital mock
ben  actoady paid into the trensury of said cacporation.
Dated ar _Ba3tom, : In e cousty at_SULLOLX  Copmanwasden
of m;f?.g.:nu. . g g . o . R
this _day d———lﬁ."uﬂ-‘-—}——-" LE - Blaid '5‘.7‘. .
R R Cpom e .
. .‘;LT. R ..".' . -
v "-O_ o ’
P .
G _‘:\ -
ot g :'.'
- = S
S -
e ’ * ; :
o et N o - B . Lot
- Tornee s T il el he it whe ks wies mane e orbn Y s e an e s T
= Pixtr s Fumeot, Aa_20gton. i J
s Xassachusetts . ) . :
s o e .3.'“_2.“_1!___&“". m.] said cousty, tdis sep.al,
X .
Anguey  / f° A-D. g 27100 said 2izakhy R, Ryrnes .
Prosidemt ow L. . .- Cherirek
Vernont isbestos Co=voratiop ’ lly eppasted and made

S
ssth te the truld of the loregoiag ceruficats by Wiram subacribed. i dae jorm of law.

Befors e, - : .
1 Base vt ahume Witn, & $onyy Posio, Joutey of G Puma o)
3tave of Yermons, B aseus spves (w1, t0U .
cn.lncnd-:.:_tq;nun:y. s, At Burlingioan in eaild eeunly, xis
/9 Ly day of August, 4.D.,1927, the aaid George W. Yarks, Clerk

¢f Veraont isbeatos Corperation, perscmally appewred and omde oath to the
trath of the :orcgoini oertifioate by Glom subdbaoridaed, in due form of law,
‘ .

fore ma, %{f&b‘&a)fw@:;

e -y M daoe od Aﬁ, " [0 e > 250 10t mrver-—S o - ey \
. . [ - . ’ ."

)/ . _




CEZRTITICATT O AXSNTUENT

CY THI ARTICIZS OF ASSCIIATICK OF TH=

VIRICNT ASEFSTOE CORPCRATICH

Thic 1s to certily that the Articles of Association of

the Vermont Aibaatos Corperatitn 'uwre amended as to the Capital
B8tock 80 ae to read as followa:

The Capital Btock consists of 16,500 shares as follows:
500 shars= of Prior Preference eight p?r cent cumulativre stock
par value $100 ana 6000 skhares of preferred eight per cent cumulative
stock at $100 par value and 10,C00 sharee of mo par common stock.
"The Pricr Preference eight pcr.cent}éumulative stock is calladle as
a whole at par value and accunuibxéﬁ dividends on any dividend d4ate
on sixty days notice, (dividend d;tci:!ebruary 12¢th, Xay 15th,
August 15th and Kovember 15th) Thi;f;took {s preferred as to dividends
and orn liquidaticn at par vniue uqq-;ccunulated dividends over all
other classees of stock. L - )

Dividends accumulate at their&te of 84 per annum on par value
froz July 6th, 1927. This stock hua ful and equal voting rights w th
the other claases of stock. The Pfef?rred 82 curmlative stock is
oallatle as a whole at $105 per share and accurulated dividends on any
divicdend cate on 60 days notice (dividend dates, FYeb. 15, May 15th,
Aug. 15th and ¥ow, 15th) provided all the Prior Preference .atock s
been redeemed. AY3ar all arrears of dividends hare been paid on the
Prier Preference Stock, this stock is vreferred as to dividends over
all cther classes of stock. Dividends accurulate at the rate of 8%
per annum on par value from July €th, 1927. On liquicdaticn after “the
Pricr Preference Btock has been redeemed this stock 1s entitled to
Per Yalue and accumulated dividends over all other claeses of stock.
Thies stock has full and equal rigchts with the other clasase of stock.
The no Par Value Common Stock haz full voting richte with the otler

cloaars o7 stock,




The above smendment iz in accordance with the vote
ogtgéo Incorporators at the meeting for organization and is
simply & more detallsd desoription of the terma of preference
as to diridends, liquidation, voting rights etc.

Ve the undersigned President and Clerk respectively
6f the Varmont Asbestos Corporation hereby certify that the

above amandment 1|hi£ accordance with the ériginal plan

of the COrporation snd ie limply a more detailed deloription

A uhandbbato,

of the Capital Btock.-
Dated at mrlingtaa. v?é this Slst day of August 1927
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" AFFIDAVIT OF PROFOSED LSRIE OF CAPITAL STOCX
of the

esarvieriscarces

.. TXEMDNT. A3 NI, RORRQRATIAN. ...
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. .......'9.!??9?..A.e.b.!'..f—'.z'...c.erw?.-f.t?.! ............... et .

[y urponm»rmhad u-d u.inhg ad- u. hu of th. hﬂ( le'r M d-pu ‘and sy
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That 1n our judgment the property ur cu sideritsos nr which par vaiuc sloci 16 Lo be weued 13

actually werth 1o money the par vaiue «f such LLxt.

That in nur judgment the vuliie ol the pruper: . »f consuiceation lor which stock without par valce
13 0 Oe 13uad 15 such that the rsuance of such fun par valur stk 5 10 gond fasth In exchange for
such property or onnauderaton.

Date at... 32200, M8dA..... i the County of...80LLUlK .. onn...... this.......

..elaveuth.

Majonty

of the

. b S . (QL< N &B—K
COMMDUNTALTE Q¥ muc.’.'::sx:'*a o.._._~_-..,—\—-----_
TTRT O brrrt N vy ¢ Ato..... .aouan DN m sad
.....:uL.oLk.x‘...........t:ovwn' s Q?mr. zhu....‘..f.—.f.,.ﬁ ‘of. ZehTuAry..

A N 1928 ., parsmally sppeared t.ha almve nund Rau:z L. Byzder.,. !.. JAzthwr. ANtadn,”

Momard.S..Paltarsac,. 3amiel. Ynmn.. Cl&cb Lmnx..m:m L S
Tneelazd, Snd, Dm&cl..‘f..xnp. Pﬂu...... RSN -

\ . et el T e e : Jumeeo(l’ua.m‘.}. ,". -
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lV\TRl'L‘ﬂONS R}’f‘ARDN( \T.\TF.!I).NT OF CONSIDERATION 7'0 "BE iP.LﬂVSD mn .

—~ 8 e -.-t--‘-»--" s A

L la the cass of par valua stoek. the fullowiag:
{a) The namber of ahares to he insued fnr cash.
(9)  The number of shares L L issuud for real estats and A reference L the rolums and
pace of the town reenrds whers Lhe deed Cr ather vtrument of convwyancw of auch resl oo
tate 4 recorded
(¢) Tha sumber of sharss to be issaed for parennal property, and the total vailne rewpect ve-
1y of cach of the ciassas af peraonal pruperty, as casuded i Sec {0 printed on hack bervaf,
2 b the ¢sase of steck with no par value, the following:
‘(a) The number of shares to be issued for cash and the amoast of cash 10 be tecvived there
ar.
(b) The pwnber of shares to te issued for real estale. the valve of the real estate. and o
reference tn 1he volume and pagL «! the town records where tha nstrument of oawerance of
such reai estais s recorvied
(¢) The number of shares W br waned Jor personal property and Lhe totn valus respecuvdy

placod on esch of the cissses ol perronad property hy the stockholders, as claasiSed 18 Dec
433, pnnted on Uack hereof.
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and ‘tae amendment of the Articles of Association as hereimaftsr S

‘Comb' or (hittenden, in sald suu.. on the tyslfts day of )

) l'ahrnry 1929, it was duly votad to, uumd the Arﬁ.ehn of u—

: t.he dnutea of saild meeting:

'-'mr'pornuon from Rurlington to Ryde Purk in ths County of

cmerwy Y N P

AWDTDRCSNT O3 ANTINLC3 CT ASSCCIATIOY
6s the

VIIUNMT ASB3ISTCS CCRPCRATICN

=, 3= URDIZRSISYID, being a majority of the Dirsctors.

O WU (VTN

of VIRECWT ALMI3T03 CORPCRATION B ‘.__' )
a Corporation orsanized and exiating under the laws of the
Jtate of Verront, and then having its orincipal place of busi.
nesa at Burlirgtan in the County of Qﬂ.ttenﬁm. in sald sState,’ -
horgby certify that at the ammuxl meeting of -ma ctookh:&iﬁm

of z_-.ld Corporation, duly cal.lad_ fo;" the slootion of direoctors _.-

" zet f:rtb. and other purposss and hél& at Burlin::on. in f.ba , “ .

cocia.tiou of maid corpcmuon as per-t.bo following axiraot of .. -

-

" “The queation of changing the principal offjce of the

lamnille was considsred by the Rnting. and thersupon in rese '~

pect to each vote hereinaftor set forth, it was by the unanimous
vots of the holders of moro than twe-tnirds of the total ahares

of enuh clans of stock issued a.nd outatanding and entitled to

vots, _

VCTZD1 That the Articlos of Asaocciation of this Core-
poration bs and hereby are amended 80 n3 to
provide that thas principal office shall be
located at Hyde Pnrk in the Tounty of lamollls
in the 3tate of VYermont, instend of at Burlington
in the “ounty s{ Chittenden in sald 3State.

Dated at Boston, lUassactusaetta, in the County of SulfalXk,

this 13th day of Tebruacy, 1929.
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Timothy B. Brrnes )

. ] )

7redarick E, Byrnes) Deing a
- )
- Clinteun 7. Iylee ) majority -

Alex T. Chisholm of the

)
)

Daniel C. Mulloney ) Directors.
Caled Loring i
)

Sz.m.'elv‘xnghm

-

Suffolk Comnty, sa. ..

At Sostan in sald County, ?.hil mih day aof }'e':.:mryﬁ.
1929, personally appearsd m above named Timothy F. B rnes,
Frederick . Byrmnes, clint.oni"’;'. Tylee, Alex T, Chishclm,
Daniel C. Mulloney, Caleb Lorirg & 3amuel Vaurhan Directors
ox"t.batorpomtinn above nuned, und made oath to the truth’
of the foregoing certLIic.;;t.c. by them subecribed.’ .

Joun Ae ¥cvarnra (3eal)
Yotary rubdlice
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LD ET 8T JRTICLES CF ASc

= of the
VDUt LISIZETOC COnQiaTIon
. "‘3.;:}1‘. TADIRSISUED, beinz & mejority of the-
direstors of o |
f_,: o - TILONT ASBISTOS CON.ORATION
- a éé?ﬁofﬁfio;?orguni ad and existins undsr the laws
| of t e ¢tJtn or ~ermonv, &nd t*nn';-vxn: its princiﬂul.
. gf-‘ ' la;e o Ha.sl.nass :: lnrlin ston in thL: County or
I .Hittnndﬁn, i_?ggiiifcﬂﬁll heroly crrtify thet st the
y o :;J annual mee.in" EE_:§_;:?otLholdo ~s of satd Corpo'a.ion.
A ._ ‘duh’ .fcalie'd.“f‘or "he*.o;g_.c':: of -:lirect.o“ «ad the aneud_.en:
i'-;ii¥4 ;,- of. tae ifgiélo ”%;Egggéiﬁilbﬁ as- h;reinﬂrterl*ﬁt for h~"
_:;:  :1? xuui otgcr-;ﬁ}ﬁ ;-?;ffiﬁ:.gglht nu*linstow, in #hﬁ'Coﬁié;::
Y Chittendén. .uf" "'-_5:'-'5?,"_'-_ , on the twa“"ﬂ dz5 of Feb- -'b“"_‘f :
A SR Jéi_:uﬁr;i 1’~-.-4t raa A:;gg ; ad. to amand the AI;iOlGS ot
R f:ssa-?::ic:n_:;;m*fi-;_;ﬁ—?_:; tion &3 per ‘hae t'ollc"'h‘ ex- ‘.‘.

trectfo tha w1n4tes oo sa d n;etlnuz

oL "The question~g.-:bn,;1"~ *h2 wrin013_¢ otﬁcn of the

) Co?pcr tiom-rrom_%u llneton-ta «fdd .rk in .hc_:ounty of

Lanoil; aus cons‘dﬂre 7~y.tﬁ- RO

A

:;43, und threnpon in
rogpsct to euc‘ W~tn hnrelnctter sat forth, it wus I the

‘ uacalsous Tots or th \oldar‘ 52 more tLua tuwo=thizds of

the toatel sharss of ~ech class of stock 1asued and outstani-

ing ani entitled to . vote,

TOTID: That the Lrcicles of ‘csocistion ol tlis
SCorporution Se =it RaTysr are snendel so .
‘£g to provide th.t tia Tincipsl olfies shell
he ligetardt oot Uelo Tark - 4t Tounty of
h lamoille ia .2 3t.ta of Te-ment, instead of
¢ Turlim ez {n the Zonnts ol Thlttenden ln
nid 3tate,
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Dated ut Boston, lU.ssarchusetits, ia the CTounty of

Suffolk, shils V¢ ¢y oF Tebruary, 1321,
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i = Being a 23
- - . = _;‘ - : - / L ) 4 -
' " - ?f:*': e e 2, ma jority e
i : = : of the 5
Jirectors. A3
e
~ T Surrolk -ounty,"ss.._\":;, o : , N 5

h L -‘fA Lt Boston’ln said Cbunty, this %:“’ qzy of L O EXx

- v -an--. B L e .
R - ) \o\ ot e

. = 'Iebru_ry. 1929 personhll, Jppeareq »b- adove. na_ﬂd LT
_.- '_.t 7.‘..-- ——-—. . ) - . -~ . - . . . ; '.;' - '-’: .

Directdrs of the Cﬂrpcratx*n above nam:l, cnl m~de oath

-

to the truth of the rozegoinL c°rt1r1 at« hr them subdb-

e : .. seribeld.
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APFIDAVIT OF PROPOSDY ISSUE OF (UPITAL STOCK

J{ the

.............................. TZIORRT . 4SS 305 .CoiTQRATIS

We, the onderuirued. a majority of the directors of

............................ .Yoraont. Aabaatoa Carpazalisa

& cOrporation orgic:ised and «xisting under the lasv 5 of Vermont, Leiny duly swarn, depoes and sy

that at 3 m«tuu. of the uc.khuldon of sad corpuestine, duly mllul for thut purpose, and held «

ceee Bu.rlxnm.on. ...... Jin mc Cownty df mttudm ........ , 8 said State. it was vute

W I VOO TSIy

e
ssesensares

e paronivteold=. .. ......... oo conch,

- . ..... Wwwm””pm

Timban od ctniiee-4o P b -aiavaln JIRTIPrY

oa Fedruary 2, 1928 that the Dirvoters might deterains the taras
an? maager of issus and dlspositica of the Prior Frefurecee md
Camnor stuck whiah fron timo to timoc may e authorized but un-
ixsved, Pursuaat to suld rusclusion, tic Direotors bove wotsd to
{saua the rol.loixna l.bmn of qtou prcnou:Ly authorized by tke

s:cenoldorn '
e Y1000 nbnru nr P:u:r Profe:eneo :toax of the par v:luo c.
e $100.C0
L r ..., o000 uurn ,of Common atook hums 80 pur valus... .
o : R T

'

"znt e oonudcranan to bo nenud tor auoh noox L3 aa fouavr.
e Yor tra. J.OOQ umu-es of Prior Purnrﬁncc uook - oasi at pa:

ror tu 10, 000 shares of c.unnn stock hniu a0 par mlaug -
algh. at 3he rats of ans cent per shace,

R e o e metrga e s I v emTima. e e s

*See structions printed st the buttom of the folowing page
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That in our judement the property wr . oeaulirafion tor which e valae stoek 18 15 be iasucd

2Ctually worth in murey the par vidue of such ot &

Thil on <yt Judmaent the vadue of the propery or ovnsideralion for whien stnek withaut patr valoe
is ts b 1asued 1 such that the asuince o el nOB o value stock 13 18 Sred tuit 0 exeuange fog
. ‘,—_, " sach pruperty or consceration. ..
F el X 4

Majunty

of e

SCRIITTALTY u? RISSUICAUSETTS
Pov ittt

LY S Basdom' ........... In sad

_ : Co . 24
....... nU.!OLK........... CUl'\'T'f s (.-u-n, lhu....... T .. .dar of. . Septader
A D.t8 :‘j rxrnm\li) uppu.rvd the sbuve named ;Ln«’.— )é’/‘ww-(_ Gd“’"‘“"" .

/é;.u. -MZA 74%4«1:%«4 f?,f::'aw: ;,}C«JM— .H#".—ﬂé/‘
Wud...".‘.‘.’d&wm/ﬂaw ................................ N

l)ngt:qq af lhz enrporation Above nuned and me l mlh (" \h- tr\'lh of Lhd forr{ulﬂ( lﬂdun! by

them wbmeribed. o v e '
;
L BRI nd&.._._« are
. Y - . ‘ : - E
) : (QF.U'Y "uhlic‘. IR
L (ll' re write officud Utle s Notary Publie,
B L N )Mlcrb!l’m -tc.)
C ,‘) . ..| : o . 0 e v
’ Uy A g . : e e . .
l\ﬂ‘Rh(Tl(b\: wruwu\n \T \TEW} VT LOF (‘m\mru ATION TO m. RE:‘_EIV!D ror
. Y . i Intue A ol pas Aulu stuck, the fou-.-m.
job- 2 =t e o dab s The cumtns sl aluzon, it S LVed L VB ooy - - sem o caca e s .
' () The nuinber of Ahares to be taned for real ewtale 2nd o referenoe o the volugve and

pare of the thwn rocords whare the demt ur other Instrument of coavevance of @eh resd -

teis i3 recorded.

(¢) The aamber of shares o be issucd Yor pe-rannnl property. ased the tntal valns restectre

Iy of cach of Lhe classes of persvant pruperty, us cluamsfiad 1n Swe. (930 peinted 0a back hervol.
2. L the ean af atock with no par vilue, thie {oluwing:

(a)  The number of shares 16 bw wsued fur canh and the amuunt of cash to be recuved Lhere
{nr.

(1) The purcber of abares Lo i o caued for treid calitte, the value of the renl cvlate, and o
retefence to the volume and page of the town recnevs wheee the insirurent of conveyancr nf
wen rend catute 1o nvorded.

e} The vumber of altiras Lo b waved for persenal property And the tntal vuloe ferpectively
nlacrd on eren of the claases «f prrannal pmpecty Uy the suamklniders, A2 clasaified 10 S
4V UL pratod OR hacx herenf,
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AFPIDAYIT OF PROPOSED ISSUE OF CAPITAL STOCK
ol the

ViRUCIHT ASBESTC. CouPORLTION
Directors N
W the und=migned. 3 majunty of the «armeporntens af :

sl exis.x.s ‘unoar loe. lars of v‘-nnnr., o

TipatiaemcTEasting of t..u stezheldirs of i
.32 -‘l.l- swora, depose lnd J)ﬁwWwaﬂtpnmmm«»«4q.»
< \...g.-\t ! duly enlled -ul' thit purpuse, dad' huid &t “uirlinsise, In

e gm0 T .ut\dntn, in 3214 Jduaee,
T - —e a'as Wit VILL U Lot = 40 v s o, 0= s (rortrmeed vt e o e e, |

ren e, strmreno({=mw=: frer ped ~stacit=mte uretuer wuer—w(=$ ... ... -l
e eeeees .. srwremeol cwmmen St o frepar e =¥ L . eml,
[P sherer=oi~preferreds stocte KEwRg TPTRTTRRE,
PN - e ol L T ' ﬁ..:-.‘,_,
Mmmﬁmma1m D o

on hb-ur,{ 2, -1$28 tlLat tus Directors might deur_‘ua 'Xm teras.aud
zagnor of ls:2ua and dispositiun of jha:Prior Irafervnce end lossoa
-atovk ehich Srom tims tuspime zay Lu aulaoriced- DUt uatugyed, Par-
suAnt Lo eald re..:x.uuun, the.Diructors ‘havsd -votod ta :Jiug the fal-
lcxu.g u\u:u- Qg naax useriously’ uutx:ou-ed |-+ tae o: m.l.-urs.
. . .} ;.-q”" KN 7 a.,.
e '650 abares of Pricc ‘nrrlnnan :m;k o‘ tZupar.valus
St of JL00.30 uc:b. )

-.;. " ,.1",
el o P

: ;6430 enaras of Camnn uocr .uvln. GO par value.
Y : LT ) .o
I ;: Lo sunsilderation ;o .u reulvod ta~ sus n uLtock 1o as foilowa:

o ) Yor. ;arwul ‘Warvices r-nu .x\nd thie corpdrnnon ovcr . period
PR at‘ac yu‘n w‘ln' Koveme.a= 19 1829, . .

T ‘.‘

.

.

.u-'vxesa rot -.u:‘\ tr-. ?:‘.or rrnrsrunue stock La L:-nod are
vnl.ml at ,as 900, oasl.

cledalie iae vg )
;u?‘icni THE VRN T oW tommon adook -+~ LESUSS -aTe Tulued At .. _ .
63. ocasn.

*Sor iustrucuons printad at the bottum of the follawing page -
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.- N L L . S =t L R DR

rd
-t Mat in our judament the pruperty ar cunsideration for which pir valie suck 18 0 by 1ssued s

actually worth A niuncy the par valns oL aucn stork.

That 1n our judinineat the vadue of the | Aoty ur ennsuleration for whicl stick without par valee
18 19 Le ixaued 15 28K thal the issuance of such .on par value stock i in pread Luth i rxcnanys foe

U G eIty AT caasnieration.

- BT R
Datie nt ..... 303808, .......... in the Covoty of ....ASUIIOJX;...'...... thig.....ooves Y
...R8%0.. dy of.... NoYemher... 19.2%. - 4T 0 -
RIS "t‘*—sww« S R
R B 7/""“ 2!
N Mnjonty
of the
oL v rveare
) Dlreotors
) o AN
L ZSAZTSETTS I
\T\? OF, tw‘? . 4 &K_. ....... . maid,
....... =L COUNTY, 8%, | ', Thi L davot. %w/«—
A U l:) 1?.. permlh/ppund the abuve 'lxmed . A ‘&(f Awﬁ ...........

'Z(/b&aa«q {A&MJ-%:&W’ZQ/ 7 ‘;{;,‘!5 {-.-.df‘—

Tlrestora
“amrpnanevol the cum ‘abave named. ahd mude uath to th: muh d the (orrt\nng uhd.nnt by .

them subacnbed, . o . ' » . 5 BN
' -' v ..~‘ LIERY ’ ’ g )
- h.’c.a(c.d\_
. Yoew o ¢S .. -
K (l!-ro wriLe Rl ul mh- a \nlu-y Puhtie, . :
, o, .o ) Jvofnnl e a4l
S INSTRUCTIONE REGARDING STATEMENT OF m.‘(H\DI’.R.\T’OS ™ ng RSC&W‘ED OR

. o .
Lo In tiveease of par valuy seock, the following: [
1A} The number. .of. sharvs tn by saed for caah.

, (5} The uuinbier of sbates 10 ke \sdwed fur roal wstate and u refervier to the volume nad
s s parge of Lhestoww seenpdewhere Ui deed ‘we sthve. Wn.a(.nmmn« Of,30ch renl eo-
tute is recotiled.

(¢) The nimber of shares to be lasued tor prrsnnal pronerty, and the tutal value reTpuctive
17 of each of tha cinsses of Persuual pruperty, as Jassinied in Sec (UM priotad eo back herwu(.

2 In the rase of stock with me par valua the following:
;-) The number of sbares to Lr isaued (ue cash md Lhe amount of cuh Lo be received there
or.

(b} The rumber of shares Lo be ssued for real estate, ine valge of the real estale and &
refetence 10 the votume .Bd pure of the Wwwn -Poorrs where the hstryment of conveynnce nf
such ral estale 10 rearded.

il The aumber of sonres to by 1ssued fir plmmd nrocrty and the tntal value respectrvely
vinewd on each uf the cinsacs of personal property by Lhe incorpmrutars, ns clawiGud In e
1080, priatet on hack herwnf.
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STATE OF VERMONT
4 WARD CARVER. aviosuty @emena

s HCNTRLLIER
- — Desember 22, 1723

Fon. Rewson <. Yyrtck
Secretars of State—
Yeztoelisr, vermont

——
P ""‘3“‘ 2 ieme T - . e
T =03yl - —- a—— -~
. — .

I have wour lesstes. of s “Zth imse. inclosinz
comresconsense wists. Lacuel -vguchan, Tsg., €2 :evgnahire
= - " - - - 3 eed &
Street, Sosten, Kalsacrusetty.reletive to an arffidait
nf nrenoeed ‘4s3ue of wamital -3tock of the |
Zorzorrntion rnd al:o=fzclesidiy the alfizle

) o : . s -

I noute Lyt 3ol aTe sub:i:tin§ +zls aflfiiasic Lo
~& for =37 ovinion Exz=o whether 4t {3 proger for 7ol o
£11= thne ss=e, snd -rre question Ls, 23 indicated 1o wour
lester cf november:z:2&th to~¥r; Tzushan, whethszr the.
3tczkrolders shall *£i~tls _waiue of the constderaztiion for
wnlch the stosk isZissued. . :

T

davf+ 1t seefs that <ne ¢ongideretion

In the alls
{5 fixad o7 the dife=32tors, tut that by s r-selution
and vote of the atocxBolZers this rizht was delegated
Tto trct Toerd, sank—-the question i3 whether after the
rir5T =2l teen 30 fdelezated .~ it wes prooper for the directors
Ttz T

3¢t uston 1fe e - TS

T ° N
I az fnclinsed—~c think that ~he alffidavit as =ade
up snould ce {iled *7¥ you &8 4t conteins fully tihe author-
izatlon Tiven to the diracfors by the stozkholders in
the =-%tter, &and further, tha asticn <f %he 3Bozrd of
Cirectors in relmitlom. thoretod
N - . oman s - . ¥

- A —aad .
I m=turn tte paper: wihich 7vou havve sudbhritted to pe.

T Resoecifully yours,

o mm——— — vy - D
'7-176.&.: R R
halloRls ATTCINEY OTY FAl

¢
:
;
r




D-er- a(£)

| l A;’-/J‘-&f(,,{)

vewwees TICYT AFEISTOE CORFORATION, & Vermem: Jorperaties
Yith {ts prissipal effiee at Hyde Parx, Lameille Ceunty,
| Verment (dersimafter ealled Wermext®), and XY R7ETROID
i 291, & Jew Jorsey eerparstien Witk {15 plaee of m-
at 00 L2 ivemms, How Terk 2ity, (herTeinafier salled
Tudereid ).

1
1
{
|
1

Ia eensideration of 1o exesution Mereef and of |

. e1207 geod and Taluadls eensidaraticen cadk to Whe ¢t
hand paid, the Teseipt of vXiedk {a baredy
Yerseat asd Rubereid represent and agree ss fellews!

1. Vermext represents tiat {1 has esrtatn
intereote iz real astats in the State of Veornent, leented
1% the Teen of Déden, Lameills Cematy, Segether with xtll »
velldings, o iBSTY sad oquipment, BOWY tTueks, sufe-
seitles, alortrie aad stamm shewel, Tresver, lavirisd '
squipment, telephone, furmiture asd fixtures, rapplies sad \\
eertais otder tangidls persomal preperty lecated om aad |

-4
=3 Jo ,
MFXIUEIT nads a8 of the /7 tycf;«-«},'/\,’u/—

’ {p ®moctien vith amuid ixteTesis iz Teal estate, \

weredewss asd lsase of the lsad Usreundsy
lssesed 12 Xyds Park, Lameills Oexaty, o sidisg of 2%,
| Jexpshury smd Lake CPamplaia Railread, and suid preperty,
Titheutl lixilisg the generality of the foTegeing, 18 were
speeifically shown an Sedecduls ‘A’ ettaeded and sade pazt

s — -

k.

Tided t3at the aggregate eoet te it of suth astien shall
et emsoed £1£1y thousand ($60,000) dellars aad that 44
oan obtain the feas l‘nru-xm 12 txia paregraph "¢
dooeTided) em 08 18 DS TaXsR 126 4Stien RECESNRTY Vo Veo)
1n 11 $1112 12 fee sisples sdeslxte, Tiiheut asumBrusees,
50 1he redl cetat shewn o Suhoduls ‘LAY as
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Mereef} aand Versent further cevenaate thas it Will (pre= -—T
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(s) ?he Dmiversity of Varmeat Let 1a Lot 183,

(3) The Belvidere Goepel Right Lot ia
lLets 163 and 183, aad

{e) The Q1¢ Nav England Let, wiied (s pazty

of the Beividere Town seilcel Right Let
ia Let 183,

oad Vermeat !mur'uvmu t2aY 1Mere have Ween mmasted
by the sate of Vermoat valid sets autleriziag the

pebdie or quasi-publie autderitliss te ecavey tg {8
in fee simpls adesluts, te¢ the three 18%8 last adeve .
montioned. Vermoat represeats t2at it is ia pessession
of the real property designsted i{a Schedule 'A%, Marets
attashed, as Items 1, 2, 3, ¢ and 8§, and that Parecl 3

shewm on the plan samexed to Ssdedule ‘4’ 1; contigusus

with Parvels 1 and 3 shewn ¢ said plaa. That Pareal 3
showa on said plan 18 eontiguous vwith Parvels 3 amd &

shown oa saisd plaz, aad that Parcel § shown oa said plaa

is ?pl’ with Pareel 1 showa on said plan. Vermeat
o muu $2a% 1t Bas 3o interest i3 axy real

estate etlar tham that shoea ia Sohsduls ‘A hereef,

Yermont 2lso represents that it uses 1bs name *Vermont

Asbestos’ i3 its sorparate title.
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Yernext agrees ts sell all of said property deesrided

THRETSTT 8 sabgeet 1o 1h previcicas of peragragls

18 amd 1) deveef, Pudereid agrees o purekase tde prep-

ety deerided in Seheduls A" vhen Vermemt 2zs odisined

*1810 1n f9¢ cizple admlute, Guly smiderised ¥y valid

Asts of the fiate of Vermezt, Titlewt snswmirTanges, %

128 real preperiy sheWl 48 suid Gehodule ‘A° o i
{a) the Tmiversity of Yormexnt Lot iz Lot 1853,
(%) the Belvidere OGespel Right Let, ia Mots

153 and 163, and 1
{(s) 1the 014 New Fuglasd Let, vhieh i o 1.
: Delvidere Tewn Sehsel Right m 'Jra k .

Sededuis A% and alse all furider rizkts therein aoguired

yursuant te the terms of this eoniract, fur the eemsidar-
atisn Mrvimftery sentieand.

3o Rubereid agreec % pay for all of saddl
Preperiy chown ¢a Behednls *A? haryeef, t2e smm ¢f five

" pamdred theusaad ( $500,000) dollars, in cash 6r ¥y osyi-

1%k eheeX, payudle as follews! Tewr kumdred fifyy
thoumad ($490,000) ésllare on the passing e¢f title Mere-
wder, and £11%7 theusand ($30,000) dollars cix (6) meatds
thereafier, previded, Meverer, tlat sid last neaticoed
sum ¢f £11%y thousand (§30,000) 4ellare s to Do held Xy
hnﬁtthnnm”n“umitrmmu

re
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against aay ¢laims of ARY MAtTUre Vietmeerer
’ -‘1). agserted by vay of 1161 or otharvine amuingt
mdmunuunnqnuu)tpmkndlyu
fres Tarmeat, and/er aay elains asserted aganingt hadareid
bymnotuyytc.iundfm. '
'S xntumn‘mmunmmdi
he prepersy deserided in Sedeéuls 'A%, Rudereid ahall |
peredase all eeke, explecived and dags. for exipping finished
Ss30s108 TRigR 47 loealed on e prexises of Verment as o
\2e €ay of Pasaing Ti116. AR 1EVentery thersef shall We ¢
sade by Yermeat, ascisted by Puberesd, and the price % B¢ |
paid ¥y Rubereid adall b 126 eest prises te Vemment, sad
payusnt shall D¢ mads {2 sash vithin tem (10) dmys of the

tate of eempletion of s ixventery, less 8 eredit of
Cne thowgand (§1,000) dellars. Previded, bewwver, tag !
e ameuxt te e pald by Ixdereid far seks, «» lasives
'-uh;nntn ixisparagradph shall met cxveed W28 agETe-

- gnte mam of 1ALTty thoummad (§30,000) dallars. !

_ Ba £t the time of pescing title, sll exrrest
land SEmes, rentals, iasuranss and xine payrolls are teo b

. yrezated as of that dats and agjusted on e olesing, Wt

i

. B9 othar odligations of Vermont ¢f aay neture Are s de

‘\ saswmad By Radereid. Versemt, prempily afier 1de passing

| of t11le, ¥111 pay all saeuxts ¢ue fres 11 te PeAlte
'Sleetrie Light Company and ethars. Mabereid Fill megeitate
‘\‘ BOW sextIsst Witk Publis Ilsetris Light Cempany.

& A1 t1118 5 Timiaded asbertes 48 retained

Yerment and Vermeat shill Mave free sterage 18 the mild

so¢ 81 Riez for all sush fixisded sadestes o dxad ot
dave of pascing of titls, and free seeess &:ring

e =
e et et e

e de

e A o S A
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Yesrinees Deurs 6 reueve 104 seame, and ahgll
mve e sume privilages at $20 Vardkewss at Ryde Purr.
Providad dowever, 1hat 10 {788 SLETALY P06 DETEIR T ‘
ferred te shall be ¢ocighated ¥y Rubereid and the right be |
mmwmxm-nunwxmmnnmf
iag W paszing of title Mereundary. |

PRI,

T. TUpes 1he pessing ¢f ti1ls Vement shall eo~ |
KLY and porait fuderedid %0 Sxmine sy semirastas amd
oemui tments for the sals of ashestes fidre that Vermsat
mAy Mve, and Radereid, if iV dsciyes, may, vith Turmext's
essaesnt, vitheut additieoml sempensation, taks over
Yornexi's iaverest 42 said sexiTasts oF seamiiments pwre-
vided 13 agrees %o fulfill all Yermont's edbligatiens there
|

U

i
L. Vermeat represeats at aftery the peenxing of |
{ 1ils oader tkis agreensnt 1t % 11l dave sudstantially me |

i

fized assets aad that (8 711l de disselved as wpoedily m
poat 31, and Verment shall take eare of all presest aad
fo0ure edligations 10 118 oWR stecXdelders and sthars,
snd expenses of liqeidatioa.

9. Titls ta e 2ssets e W cexveyred Dereumdery
shall e takwa by a esrpsration sutherined 0 do Iusinsss
wader the laws ¢f the ftate of Terment, to % feswed Wy
Mabereid, Vhieh sorperatien sdall dave the right %o wes
Yernant ssbesies’ in 11e ssrpemuis e, zad Yeswers W1
aseist Pabereid in ebilalning susk serperais name fuF segh
ssrperaiion, and Will, at lewst Wxirty (30) éays prier
poscing of titls Mareunder, cavents Ay imgtywmentis vhigh
EBY B0 Roetseary fer mal purpess. The smeunt pail W
Mudereid for use by Budereid and /ow sk sew cerpematien

LIPARE ) PO




 ®ornemt Asbested’ is ene thousand §1,000)

, Yigh 1a imsluded 1= the tosal purdiase priee
asmed dereia. If Rabereid adall sleet 2oy 10 asquire Mo
right te wse sued nase, it s2all be entitled te 2 refumt
of eme theusand ((1,000) dollars, te De dedusted frem Mo - |
tetal purehase priee 4f five Mmadred Shoussnd ( §800,000)
dollare agreed to e paid hRereusdsr.

10, Txis agreenant slsll ast be Viadiag e
Radereid unless!
(A) 4% the date set fer alesimg of )
Yernant das ebtained 11118 ia fee gimple nuuu'(hiy
satberised by valid Aots of ide State of Vermeat), vithmsy |
ensunbrances te¢ the read property shovu ok Schednls 4°
hereo! aa .
{(a) 1the Umiversity ef Vermozt Let 123 Let 142,

{(») 1t Baividare Cespel Right Let in Lave
143 sad 183, and

(o) the 014 Yew land Lot, which is pars
e Belvidare lown uml Right Lot u

v,..t"i..~ (l) 411 of 124 properiy dsserided (n

i'l' 1s free from any and all liens or eneumbram ¢o
of axmy eharaster YAld may lave deoome & lien aguinst sqid
preperiy wier te tie date of the paastng ef titls, exoept
land taxes f0r t2he year iz whiek ths passing of ti1le eocurs,
Wiek said taxes are 1o de gppertiensd a2 hereid 448 forn

11, Yermomt adall mmc fertxw{il 12 & seury
of campetent jurisdiction, an astien{izn vikiek all 3eeessary
and preper parties are jeimed) te precure a juignent

te dafine and ertadliah the rights aad izterest of

Terzsat 11 and te the real prep Ity shewn en Sedoduls

. et 183, and \
!
l

(
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e iai emaon

(s) the University of Vermeat lst in LotV 1831,

(%) the Belvidere Gespel Right Lot, ia Lets
183 and 163, and

(e) the Old New Inglend Lot, whisd ig part
of the Belvidere Town Scheel Might Lot
1a Let 183,
iasluding the validity of axy stadxte affesting Vermeat',
{aterest or rights tharein. ?he judgment 12 swsd astloen

oz astiens shall be Feviewed ¥y the ceurt of last resary

in the State of Torment and o ceriified eepy of o
judgment shall be matled %o Mabersid at 8§00 Pifua \T‘
Bow TerX City. If She fiaal judgment of r;ll sexrt of ‘
last Tesort 12 susk ssiien bde duly entared ex oF defere
Dnuin 31, 1838 and shall deelare that VTermoat das a

good and vulld itle in fee simple adeoluts, without m-
euakraneess, to mmid real eetate showa s Sededule A°

Mavoefl, as
(a) ks Oniversity of Vermoad Lot ia lot 183,

(3} the Belvidere Qoepel Right lLot, in lets
v 183 snd 143, and

"< te) the Old Bew England Let, whiad is part

ef tba BelvidaTe Town 8eheol Right Lot

iz Let 183,
and has the right te convey the same 1D 24¢07dan0e¢ vitd tm
tarms hersef, or if sueh fiaal Judgment shkall deelare that
the oxners of resord of the fee simple of sush three last
memtioned lots 20 of the date Meysof RDave the warestristed
2ight, pewver and auibority to Cenvey the sane, sad that
sweh ewasrs of Teserd lave given %¢ Vermant valid eptieas
e purelase swek Idres last mamtiolsd lets, and if swad
fisal Seqguent skall furthar deslare tiat wpen Termeat
siareisiag wruald eptiens asd upen ke sexveysase 10 Vermeat

-? =
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e last meatiocned lets ¥y tds partvies giviag
swah ntunn, Vermgat shall Mave a good aad marketadle title
in foe simple abeeluly, vithout ensumbraness, aad the righs
16 eenavey the sane ia seserdanse vitd ths tezus ncut..

mad 1f Bubereid shall make ao oBjeetien wnder suddivisien
30 of paregraph 10" hezeof, then 1itle 2all be elesed
hereunder on or Pefere sixty (60 daya after the ewiry of
seek final judgment of t1he eourt of lsat redert of the

S%ate of Vermont. TVermout agrees 10 presesuty mxp-n;_
te fimm)l judgment as aforesaid t3e astisz Rsreimmdeve N-‘
fazrred te. Ruderoid vill Dear the ressenadls expmnse of
susl pstion 1o the extens of & sum mot exseedizng $§,000.00.
If sugd fimal Jjudgment of sueh court of last Tresert ehall
2ot have been satered on or before [eesaber 31, 1538 them
Rudereid and Yermoat ehall de satirely relisved fros any

aad all liadility n'olunuon dereunder, uanless matually
agreed othervise, exsedt tHat LA ia any such astiea aa
appesl frea tas judgment of any lower oourt Bas deen finally
S8 128 court of last resors of tde State of

' o® %o Desenmber 31, 1835, and such oeurt shall

ast Mave Temdered iis decision therein by Deseamder 31, 1835,
1% ie agTeed that the time fer closing of title lereunderz
ahall be extendad 10 & date sixly (60) days afisr tl2e date
of eairy of sush final judgsant, dut ia ne event deycvad
July 1, 1934, st the hsur and plese speeified ln paragraph
119% hereef, but if feF aXy Tessoa .mnmu sush final
fudgment shall net have been entered ea or defere Nly 1,
1936, ihan Rubercid aad Vermcat sdall etk be disetarged
sad relieved from axmy odligatioa er liability hereunder.
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i3 swsl astiocn shsll not deolare that Vermeat has geed and
valid title in fee simple absaluta vithout esoumbdranaes,
16 eaid resl emate showa on Sedadule 'i' Rereef as

(a) the University of Vermoat Let 12 lLet 183,

(%) the Belvidere Geepel Right Lat, in Lets
153 and 163, and

(o) tha Q1d Nev England Lst, viish ie¢ part
of tas Belviders Town Saleol Right Lot
in Letv 183,
and kas the right te sonvey tle Same IR sseerdanse

the terms Rarsef, oF Lf susk fimal Judgment ehall msd .

- alars t2at the owners 0f reeord of the fee simple of swed

three last mentioned lote as of the date hereef dave the
uarsetrioted right, pover asd authority to eeavey the sam,
and that suok cwmsers of record Rave givean to Vermeat valid
eptiocns te purebase sudlh taree last mentioned lets, and
if such final Jjudgument shall not decdlare tzat wpea Vermom
axareisiag sush eptions and upon tha comveyanse %o Vermom
uu taree last meatisued lets by the pmln giv-
sptions, Yermomt shall Xave a good snd markstabdls
11116 1in foe simple absoluts, vitheul encumbranses, and
A8 Tight te convey the same {2 aseeXdanes Vith the terms
heveof, 3hen Ruberoid and Versoal sbhall be eatirely re-
lieved fTom any sad all 1ilability aad obligstiens hsre-
vadsY, exsept Ruberoid shall ot be relisved froam ite
agreement laTeis sontaised %5 dear tke Teasenadls ex-
pemse ¢f sush deelaratery Judgaent asiien 310 the cxtant
of a swn Ret szseediag §85,000.08.



411 izstrements t4 ve executed and de-
livered vy Vermomt at the elosing of t‘ulc hareundar te
scasummat® thig eontrads adall bde good and muffigient to
vest {A Ruderoid title, iR accordanae vith tle terams
Lereef, %0 ths real 4nd personal property shown on Ssheduk :
‘A" Mereef, and all sush iagtruments shall de &uly cx«itd..i
asxnevledged and stasped 0 a8 0 e soceptadla for pudlie !
reesrd, at Versont's expense.

13. Tha propersty coversd ¥y tkis M
te be eonveysd 12 1%s present state of repelr, re mal
wear and tear and dsmage by fire or aets of Ged exeepied.
Tersont vill carry, %o the exismg obtainadle, insuramse
against fire om 1te DuSldings and equipment for aa smouny
of $180,000.00 and in 1Be event of fire having damaged the |
duildinge and equipmsent, m&:ua, at e time of paseing :
$2138, s2all have eredited %o 1t by Vermont on $ha pur-
clase nried all iAsuranee noniee recdeived and ahall have
sarigned to 1% all moniee 310 be received in somnsction

DMl £1ve or fires whish have not been applisd ia ree
_ bd-md premises.

|
. Thia sale sovere all right, title and '
1x%87es8% of VYermont of, ia and te any land lying 13 tis ded }
of axy sirees, Toad or avenus, opened or proposed, in freag {
of or ad olning said premises, 10 the eensre lins therve?, l
a5d all right, t1tle aod interest of Yersont ia aad te sy |
suard mds oF 10 de made 12 liew therevef, and in axy avard l
for damage 10 said premises ¥y resson of ehange of grade
of oX7 siTeot; asndm Verwost vwill exeeuss aad deliver to ‘
|



. slecing of $1%1s, e thervafter, on ésmand,
all preper iagtirwmenis for the compeyunee of sueh titls
abd the assipament od G0lloctien ¢f any sesd award.

15. If at the time of tae passing of titls amy
of \he premiees or aay part thervef shall be or shall lave
been 4ffReied By an asesiment oF asxemerts WMiek T o
say boeene payedls 12 mmmsal {nstallsents, of wRied de
firet iastallnment {s t2om & edarge or liem or Mo
paid, thea far the purpyeses of tals eemtrast all
paid installnents of sAy sugh sssessment, insiudt
Thiod 4r¢ %0 deeons ¢us and payadle after ke ddlivery of
\hh"l, skall be deemed te De ¢ze 33 paysdls and te W
liens wper the premipes sffectied theredy sad adall be paid
and ¢isedbaryed by Vernont wpen the delivery of We deed

o
|
i
!

16. All netes or metices of vielatien of 1law
or munieipal ordizamees, orders or requirvacats seted {1

[ SAY 3tate er Nunieipal Department, ‘_&:rou [}
. jxriodiotion against o7 affesting e pr-&.n-
EY? passing of title, shall be complied ¥itx by
Yarneat and the preuises skall de eexveyed fTee of U .
sm e, o7 at the option of Vermont, Maberaid say perfern We
verx amd furnish the materials Bacesesary % semply wifh
12e smme and the coet Of sued WorX and materisls, MY &3 :
sseding ths suam of tex thowsand (410,000) dollavs, say de |
dodunted by Pudereid frem the mm of 1177 theuwsand
($80,000) dollazs te B¢ paid subjeet %o the conditiens
hereinbefere previded, by Mubereid, six (§) namthe afver l




12u paguing of title. Vermmat shall furaisd Rubeveid
wit) aa sutderisation %4 Mmaks 1ke BMCEsIAYY Se4aTredes Nare-

feox.

17. ?This agreemest alse fkall 't Do dimding
oA Iudereid unless sppreved W Lits Meard of Blresters.

18. 7This agresssat edall 26t de ¥Windiag wpea
Vermsnt ¢ Rubervid waless 1% shall have dees spypreved
xad autdorised Xy Verment's Beard of Direeters, aer
uwasil all proeeedings 2esessaXy 10 ¢asdle Yermeat teo sel)
said preperty have beez talkem 3y 1% as required ¥y and
i3 sseerdanee with 11 lawe of ths State of Vermeat.

© Preperly eertified sepies of the redclutiens of the

Boart ¢f Direstors and Steekislders of Vermont shall de
furnished Ruberelid as speedily as pessidle ssd Lin any
eveat 1airsy (30) days prier %e the datve of elesing

titla.

18. l-‘ljnt te the previsione of P&!l‘l;lyh ‘
10 end 11 hersef, axd subjeet te az carlier slesiag pur-
seant te and wader the previsiens of parigrapld ll Mereef,
title shall be closed and all izstrusents dslivered ad
the Lend Resord 0ffiee of the Tows of Idea, Lamellle
Oesmaty, Yermeat, ea Decesber 31, 1535 ot 13 Jeen (Rastem
Stendard Tima), or if said effice 10 et open 2% Imt
how , then ihe Baxt heur that it is cpen en W2t day,
ar the next 47 net 8 lagal Meliday, er st ay ethar
plase matually I'!i.‘.!'.l. er wpei saed esarlier @ate
&8 @Ay bde sutwslly egreed wpea.

-u-
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»n. Yornant ropresenis 123l at W dute

of thig agreemeut i3t %etal smeowmt YRigh 1% is sdligated
bmwwot;—dw.aﬂ;unum
Sharygete, ¢they et land tuBug, o8 %0 ¢tk L%0m of
proparty doecTided L2 Sedodnls ‘A° {5 sz fellewwt

(&)

(v)

()

(4}

(o)

(n

Suiversity of Vesvment Lot - §B5. 00
sxamally, ¢ae Jammary 1s% Sash year
iR sdrmes]

Gespel Xghi Lot - K1T.09 aamnlly,
due Jammary lut eadh ywar ia srveursi

So=called 014 Bew England Let, whigh
128 a part of €30 BaividsTe Tewn Seheel

t bt = A7.50 maually, aae Jammary
ist sadh your iR arrewrs, reudal
alas eevers that peviiak of the Rremm
Lot vkish liee 42 e Molvidcre Twen

The Ryoon Lot, TRish 10 part of e
so=eallad Belvidere Twwn Seheel
Nght Lot and pars of the Lasoille
douxty Grasmey Seheel Lat, cm TAied
te smamal remtal is $8.00, cue
Jamuary lat ¢esSl Yeer L2 arrearsi

Rextal dus wador lease descrided ta
itves six of Sehadn s A - $S2. 00
eammally ot Jeammery lst ¢aéh yeor
43 advenes]

Rental wndey 18ases daseridad {1 {tem

on of Sehaenis ‘LY o $30.00 axmmally,
€ July 1ot sk year i3 advunee.

Ii. Tils agreemeut osustitutes . ntire and

Laerparalls oexirest aad 1f fur any reamin Budereid ekall
W extitled %e Yefuse o take title % amy ¢f the prep-
ertiae doenTided 1n Sehedule °i° and Rebereid shell
Tefuss %8 tads vach titls, tham, at the eptiem of

s reld, this agreemsdt shall B¢ aad Yooese wll aad

void
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..- Tithout 12 axy vay Irelievimg ¢r relsas
iag Pubwretd frem the perferaghss of the SerTns and
sonditions of }n- osatrast, imluding the sdligatiom
% pay the seasidsration Merein cuprvssed, Mudereid sy
assign tXis eontrast t¢ o carpsvution te I ferued fur
the purpese of SAXing $111e %¢ 136 prepertise sad assets
bezein t9 bo seld, and this sgreemsut sdall b Misding
wpel and enfezeeadls by the susesssers and assigng of
Yernent snd 38 suseessors and sush assigns of Rudbereid,

. Ia additien te all tts other ruﬂl
hareundsr Radereid may Wy & netice ix vritiag sailed
%o Terment em oF prier % Soteder 1st, 183385, cansel
this agreement viideut obligation on 1t2 part exsept
for 138 edligution MTeiR centained te Dear 1de
reasemadle expense of 1he dodd aTatery judgment astion
harein sentionsd 1o 128 extent of a4 sum DOt exgeeding
$8,000. 00,

IX¥ VITEIR3S VHEREOP, 1Xig agreement ias exseuted
1a explicate ss of the day and year firet abeve 'TTitten by

o lé=
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the TERIONT AIEESTOS OORFORATYICE, hereimadave salled
Termeat® and TX ETIRROID 00., hereinadove ealled
Sudereid’, ¥y their respeeiive Preaidents o7 Vies Preci-
4mts tharvemts duly suterised by ety respectiive
Beards o¢f Directars and wndsT (2eir reapeetive cerporate
seals and at10ated to by thelr respective Qlayks oF
Seeretariss as the oesed By Ma.

TINUOFT ASEERTOS OCRPOMATION,
Il rrcnuo (14}
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on e /9 qay of ﬂ\dr , 1835, Defere
Mlyomz—od}g' w.uum-, we,
bolng %7 e €uly swvera, did a¢ sad o4y 12a% Do resides -
ta v/é.a G2 Kl Gz, Zlmmmand™
Adat de 18 the LThoa el .{rnl:lruwu
AMPORATICE, the cerperatisn deoeribed {2 and wviisd ame-
auted e foereguing sgresment; 1hat 1o Dnewe the seal of
said eerperuiion; thmt the seal irtuu te said agyeemext
18 sush serperate seal; that 11 was 8¢ &£fixsd by erder of
the Board of Direetors of said sorperztien and that e

sigaed 213 2ame therete By like erder. ﬁ
i

NN e dand

$T4%F OF 1X¥ YORK
CQURTY OF EXV IOKK E se!
on the 2.3 day of July, 1938, befors se per-

ommally Same RERKIRT ABRANLE, %6 me ImOwn, wie, Deing by
e duly evern, ¢id depose and say that hs resides ia
the Boresgh of Nashatiax, Clty, Ceunty and State of Bevw
Terk; Yimt Be L6 the Presidamt of TEX RUBLROID CC., the
eorparuilen desmrided 13 snd vhigd axesuted the feregeiag
agreenent; that he Inevs the seal of msid eerporatiem;
that ths sesl affized te sald agreement is swsk cerpearats

seal; that umuutuunomrd the Doard of
Syesters of euid serperatica sad 12at be sigued kis nane

. me

wrwr Rk, \of 1+

q_f“\ C“_‘ .

- quid .



AYTTACHED TC AKD PART CF COFTRUCT
BXTYIXXY YiRMOXT A8BEST08 CCRPCRATIOX
AXD THX ROBRKROID CC., DATED 48 Or

SQEXOULE A
1. YIRSIIY ore

Beginn at & granite mooument set at ths north~
esat coTnar of les 183, said momument L3 on tha town and
ceuB1Y lins betwoen ths town of Xden in the Ceunty eof
Lamoille and thas tewn of Lowell in the Ceuaty of Orlsans,
wvhioh town and ocounty lins forms tde nortberly beundary eof
los 183 and the lote shown Westerly thareer ses off from
Belvidare to0 Iden 1843 Dy a speel eommission, Said los
| 148 includes the gn};‘nxug of Yomnt 103 50 called and a |

t of the Co ighs v 60 0 od, nmcmn.uia.
:s a4t X, Slsm !ug slong the easterly lins of 1ot 101
8 granite monument at the nortberly cormer of the tryiangular’
pilece of land formerly ownsd by H.C, Parker. Thenoe iR the
same gensral direotion along the easterly lins of let 143, in
a straight line, approximately 3300 feet, more or less, %0 a
grazze monument at ths eocutheast corner of lot 18% whieh ‘
point 1s the soutlwest corner cf tha Rivers Farm, Thence .
surning an angle towards tbs north and rumatng X, 432 28! ¥, .
1485 feet along the scutherly boundary cof lot 183 t0 »
granite monument set at the southwest corner of the University
ef Varmons Lot and the southsast oorner of the Gospel Right
Lot. _Thence tTurning an angle towards the north and ryuaniag
. 449 6' I, S380 feet to a granite moxument on the towa and
oounty line, whickh 1is set at the northweet ocorner of the
University of Yermont Lot and the northeast corner of the
Gospel Right Los. Thance turning an angle towards the east
and rmning along ths town and county line 1485 feet to the
gTanite monunent at the point of deginning at the northeast
corner of lot 1l83. ’

3. BILVIDIRE GCSPIL RICHT LOT

Ths eo~called Gospel Right Lot, in tba Town of Edan,
Lamoille County, Vermont, being all the land which liess be=
tveen the so~called QOld New Ingland Lot and ths so=called
University of Vermont Lot; said Cospel Right Lot extending
southwesterly froa the town and gounty lins between I8 toWn
of Idsn a2d the County of lamoille and ths town of lowell,
iz the County of Orleans, (said town and county line forming -
the northerly boundary line of the so—called Ooepel Right
i Let), and batveen and entirely along the so=called Old Nevw -

( England Lot and the University of Vermont lot.

|3, BO=OALLED QLD ¥I¥ E¥G w1, ,

ol is part ol the eo=oa - !
Belvidare Town School Right lot. ;
i
Beginning at a grantte momument €6t ot the south- |
westerly oorner of the Oospel Right lot and the soutdeastarly:
eornsr of the so=valled 014 Fev Engledd Let ex thas seutderly
1120 of loete 153 %0 100 12slusive sel off frem JBelrvridere to
Iden im 1863, 8Said poiat of begianiang is also marked ¥y a ’
1l tnok irem pin standing in the groumd beside satd gramive
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semument and stamped X.X.4.X., & K.CO, (waid iron pin ascord-
tng 10 the surveyer'as notes vas set in positicn 1o Outober,
1801). 8mid point of beginning ie $0 rods westerly froa

ths mnr-q corner of tha University of Verment 1.

thense B, 43° 34' W, 873 feet along the southerly doundary
1ine of lot 183 %0 a granite monument at the sOULEWEST earnay
0f the so—ealled Q14 JNew England Let and the southeast cormer
of the so-ealled Brown Lot, hareinafter dseoribed. (Maid
0oFRAY 10 also marked by an iren pin WAlodh was eet, ascording
10 ‘e suXveyer's notes, the same day as the 1iT9m PLE pPrevicee=
ly mentioned.,) Themse turning an le %owards the aorid
and ruaning ¥. &8¢ 30! X, 530C feet 10 a grunita mommmans at
the Rertheast ocorner of the eo~called Brewn Let. (Baid gornsr
46 also marked by an L{xo2 pin which was set, asoording to

ths surveyorts notes, ths eame day as ths iron pPias PIsvious~
ly mentioned,) Thence turning an angles towarda the east and
running along the Lowell-ZTden town and ocumty lins 1190 !nti
10 a gZanite monument at the NOrthwvest corner of the Corpel
Right Lot, (Said oorner ie¢ alec marted by ga iron pism whioh |
wvas 8st, according to ths surveyor!s notes, tie sams day as '
the irom pins praviously mentionsd,) Thense an
angle tovards the south and running 8. 53° 08¢ ¥, S fean
t0 the granite monument at ths point or beginning,

4. THX B80—CALLID EROWN LOT
which ie pary of ihe so-called Belvidere
Town School Right Lot and part of the
Lamoille County Grammar School Lot.

Beginniag at a granite monument set at the soutb=
vesterly corner of the so=called Cld Xevw Ingland [ot, above
deecribed, an ths souillearly line of lots 182 te 189 12olusive
set Off from Belvidere %o Xden in 1383, 8aild point of begin-~
0ing 18 alsd marked by a 1 in. izon pin standing in the ground

. beeids said gTanite momument and stamped X.I.A.N. & N.CO,)

Thenoe X. 437 36'.¥, 1416 feet along the eoutharly doundary
of lovs 183 and 184 10 & granite monument, Thancs turning an
angle towmrds tis northk and running K. 489 25! I, 5191 feet
10 & granite monument set on tha Lowell-Eden town and county
lins. Bald granite mcnument 18 located 35 feet noTthwesterly
0f a SPYUOE tree ¥hiol when the maTk was cul out the obip
indicated that Lt vae marked by the surveyors wvhen the commis-
eion sed 0If the lots from the town of Belvidere to the town
of Xdsn, Thance turaning an angle towards the east and running
along said tTown and oounty line 1410 fest to a granite monu~
mant at the northwest cornsr of the 0ld XNev Ing 171 W

i Thence turzing an angla towards the soutb and running §.48°

30t ¥, 5300 fest along the Westerly line of ths Old Xew
Ingland lot to the granite monument at the point of beginaing,
Reserving and exeepting the mineral righis on the said puo:f.
The above parcel 1s beld undery perpetual lease = part of ths
sameé from ths town of Belviders, being town sehool land and a:
pazt from ths lamoille Qounty Qrammar Sobool.

5. ALvERg. Fan |

Beginning at a granite momument at tha noribayly cormer
of the triaamgular pilees of land formerly owned by K. Q.Purker,.
sitaated LD toe sastarly line of lets 183 (which 1s the scaster~
1y line of University sf Vermeat Lot above described) distant;
3188.5 feet 5. 43° 34 weet frem & granite monument set at the

|

PR I |
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2aTTRSast corusr of lot 183, wiich last mentioned nomument
1e on the %own and county line Detveen the Town of Ldsa in
the Coumty of lamoille and the Town sf Lowell, in the

County of Orleans, which town and county lins forms the
Bortherly Deundarxy of 1ot 183 and the lots shown weeterly
thareol set off from Balvidere to Kden 1843 by s special
oommission., Thenss turning an 1s tewards the soutlh and
ruRning soutd 109 30! eaet 801.0 feet along the eastsrly
sids of the land formerly owned by the said Parker, 1o a
gYsaits momument on the northarly line of the Rivers er
Sxover Fara so—called. Thenge hunu.s s.n sngle sewurds the
east and yuRning south 50° 48' esst 1963.3 feet along the
nersherly line Gf the Rivers Jarm %0 a granite mcoument at
the nortbheset ogorner of the Rivers Farm. Thenge mm{
&z le sowarde the south and yunni south J ! wes
1059’;'3 fset along tha sasterly line of the Rivers Farm % a
granits scoument et the soutdeast cornsy of the Aivers ru-.,
Thynee turning «n angle towsurds ths west and Tunaing north
Bl° 58! Yest §07.68 fest t0 a gruniite »ORUMEDY €41 ZsaYr the
highway passing tbrough the Rivers Farm, nes turming an
angle sowarde the south and running south 13" 48! west 717,
feed 10 a graaite monument near thse hBighway passing through
the Rivers Farm, Thgnos turning an angls tewards the vest
and running corih 49° 238' weet 2335.5 feet along the souther-
ly line of the Rivers Yarm to a granite monument at the
southesst corner of lot 163, which point is the soutlwest
corner of the Rivers Ferm. Thence tu:nini an angle towards
the northeass along the easterly line of lot 168, approxisatd-
1y 5300 feet, more or less, in a straight line, to the point
or placs ol Dbeginning.

Ysrasont owns this parcel in fee.

8, ONT 10 MINE ESTO8

Perpetual leass from the Town of Belvidere %0 ths
Vermons Asdestos Corporation, dated September 10, 1932, re-
cordsd. Xden lLand Records, Book 33, pags 308, annual rental
$83.90 dus in advance January lst in each year purport ta
ETrant the Tight to a2ine ana Temove asbestos in the so-called
Gospel Right Lot ana the so-called Qld New ingland lot, and
in e0 much of the Brown Lot as is inclucded in the Belviders
Town Sabool Right lot, -

7. EDEN CORNIRS PAROEL

A parcel of land and any buildings therean, situated
in Xden Cormers, Vermont, approximately thirty (30) feet
wide and iRirty-five (35) fees long on the Shover Road, con=-
veyed Dy £.C, SBattuck to Vermont Asbestos Corperation
Do:o-bn 17, 1932, recorcea seid Land Records, Book 19, page
‘8 L]

Yermont owns this parcel in fee,

Wt 2 tad
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I, BAVUEL D, VAN VLEET, DO HEREBY CERTITY
that I sm Becretary of VERMONT PRLDUCTICK CC. IXC., a

corporation organized urider the lews of the S:ate of

i Vermont, having its principal office et the City of

Burlington, 8tate of Vermoant.

. . a |
_;.FURTHER,CERTIFY that tbe annexed instrumenss

are true oopieo of:

ol (a) deed of conveyance of certain real esinte dated
L1 e the Hth day of February, 1936, executed by VERMCNT ASBESTCS
] CORFCRATICN and running to VERMONT PRODUCTICN CU. INC.
2 with Certificete of Clerk of Vermont Asbeatos Qorporation
< relating to proceedin,s teken at & special meeting of
o stockbolders of VYermont Asbestos Corporation attaohea
3 thereto; and
E -
3 (b) quit—claim deed o conveyanoe of certain real
3 cstato dated the bth day of Februsry, 1836, executed by
A Vermont Asbestos Oorporatxon und :unning to Vermont

Production Co. Inc.

oy

II IITHEBS IHEREOF,.vl hava hereunto set my'

H 'l.. T
K l”h

-
-y
-t

hand and affixed the. oorporate -eal of thia corporation

4 t.na.e //’{day of T trmy. 193::. ST ;1.‘:" —
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I3 OONSIXRATION of 44 esswapiien by YINOFY
I2OMUOTICE 00, 1BQ, of all the evligatiens of INP FUPEROID
$0., wnder and L5 eennesiion Will § eertais agressent
satered ixte Detwesn TEX RUBIACID OQ. and VI XONY
: ASSESTCS CURPLRATIUS fated July 19, 1938, with all smend~ |
| sents and selifications Vhervef, TN NIKINOID 0O, daes
I
)

- —

bere¥y osll, assign, tranafer asd oot over wats YITNOUT .
PROINCTION 00, 1N0., the sald agreenent dated Juiy 1f, '
1938, witsk all nnnbnu thereef, tegether with all of -
| TEE MUBIROID 00.°'S nm.n sremdsr.

17 TITSEES LNERSOP, THS RUBIROID OO, has samsed
1ts eerperete el S0 Do MeTounte Aff1E0d and thess l
preoents signsd by §8g  President txig Jdre day 5
of Fobruary, 1n 1hs ysar Oned theusand Rins bumired sad '
wirty-sts. - - :

TIZ RTEEROID OC.,
1 I 5 karrie, ﬁ-?. LBpe

. (Besl)
Hervert Avradaa i

4

Pres.

LN ';.,.._.( . R} .ot - . 1

S S !
EERAT Tt o7 I hnx , R : -

. ltl- L :

: mnormmxx ’ !

1 N

R “ion gpe. 3rd day of r“uu-y. 1934, vefure me :

muuy umm( Herdbert Abrabam
¢ B8 kROwa, Ve, betag by me duly mn, uc b’ou and ;
-y $%at e nu‘u at 19 ®. 74th 8t, “Jo |
.. th

$hat Me 4g the President of n:’mmuo:

. serperstiocs deseTided 41 and wkisd szoemted the adeve .
* {asirenent; that e knovs the oeal of patd retien} , .
TV YAt ke teedl £ITixed theeld Inztrement fo serporate

i oeal] that 1t ves se affized VY erder of the deard of

| diresters of said eerperation and nn s signed 2is Bamn
therete ¥y Like srdsr,

i
Qeorge 8. Hasilton ;

BOTARY PUBLIC, Xings County, J0.820
Sew York Couaty Clerk‘s Jo. 1107
Commission Kxpires March 3, 1337 :

(Beal) .
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Taat YIACNT ASAPITYY ORFULTION, ¢ Verment cerperaties Maviag o

prissipal plase of Weinees at Nyds Purk, Lo the Osmiy of lewwills smd Feave

of Yormmct, 42 erneléerntion of The owm of ams éollar (§1.00) mmd ether waln-

adls sassideratism, patd % 14 12 Aull setisfesties b7 TEDCXT MRORCTION OO,

IEC., ¢ Yermam. eorporstion baviag ltu‘pmw plase of business 4% Pwilisagwma,

1a the Cowmty of Chitbendan and Swmte of Yerwoms, by Wase presewts dove fresly

give, grunt, sdll, semvey, sscipa, Wumfer, sot over and cs=flrs wete the Said

Yorment Predwstier Co. 1na., 186 cusnsssers und ascigme, fwrvrver, ssrwia yisesms

or parssls of lami i Bdm, ba S Comty of Lamsills snd Pt o« Vosumat,

Segetwr Wil serwain rights, Letereste sd cacammts permining % Jand i

sald Béen, said lamd, Fights, Lutererte and satammts belng doveritod oo follewe:

Tvem 1.
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Tart of U faregrisg éssevived land das bomn csmveyed %
grarwer ia fos stupls by ésed frem e Vnivercity of Yermmst

Pt igrievieoul Gelleps daved

t, 18x¢

sbrer

e Fesardnd barowitl, aad bWy @oed frem e Sum of Dukvideve
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Twem 3.

4 pareel of land end acy Yulldiagy tereen simested ta Bdm
Cormsry, Vermest, approcim tely Whirvr (30) feet wie md sairy-
tive (35) foet lamg, ec the Ehever kmd, sscveyed by I, C, Ebavemk
Vs the frustor Deesmbar 1T, 1BS1 Wy @ved resordnd (s Déow Lemd
Bessrds, beok 13, Page 441,

Tea: 4,

loase frew 5t, Jolmebury emd Ladw Ohesplaiszs Wmilreed of land
wder «rd surrovundip; waressuse at reilroed siding at Ryds Perk,
Yervont, rental §30 per year, ecid lecse aapires July M, 1M93,
alec ©w prenter's rights in warvheuss hileing Wuilt by e
gramer, ud oquipment ou said land,

Tvem 8.
—

All W% rights remining s tw grecter ia and » a esrwaix
1oess mis to tiw grester ¥y @ Yem of Mlvidere e Sepbembar
[ J

T o . .

A1} pights wmder sgreemnt dated March Bf, 1985, ressrded La -
- 4

Bdem land Meeards, Joek 1B, page 81¢, Lo respeet 40 PiQhS of wmy,
being the Mitwmere right of way, seeslled,
Team ¥, ' o

. Rpht of my swr %e wrwmr d Mearwe Let, seeemnlled, frem

. She pbrtherly e of the right ‘of way Aereia sbove ésesrided ia
Tram 4, said right ‘of way be soquired by dood frea 5, C. Morimr
So the grartar dawed Oswber s 3083, recardesd La Diem lond
‘hwoerds, Moex 31, mee B1T.

- .-a,-LL.,._ e b et pa - —————— t—————— . r SRR . e e e e . ew

Apprecimtely Gree nilss o pels and Selophene Ll and oguip-
st ruming 13 & gemral sevthwmwterly drevitias frem %he ofTilse

of Gu grester o4 Dov lovated W fura s Ghase Furw, and a1}
righve of My e oatmmEds of W e grurter With Pegpest thavesl,
Tvm 9.

411 end atagular e Wildings, rrwewerss, fixvures, fmgreove-
mute, shsenswrty, rights, Jrivilages end eppurtmmasss whabesrver
beleaging oF partaiaing e sxy sad 4ll of t2n foregving Loem
mEnrited, and the Lnmmes, rert, (Ssws and prefite Wmresf,

md all of o right, ¥itle and iztwerest o« Yerymswms
Corpervstion ia and to 4l] and svery Jart of e lacds wad Labererws
mmtiand and daverided 12 W forwguisg mmerated §%am.
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Be axy or all of gaid measurevamrts more or less or hewevwr
otherwise said it.asr my be bounded, measured or deeeriped. Alse
somveying hereby snd erewith mny other land, duildings, struetures,
fixtures, improvemsuts axd rights, interests and ensamscts perteip-
ing to land in said Bden omed by Slme grantor whetber or not harsia
speoifisd or scumrated.

TO EAVE AXD TO NOLD g1id lands, rights, ut’mtméo;nnh, e
dlmmbmn.mw”hrvd % the paid Yerwmoot Preduetdec O,
Iu.. 4% -mm-cﬂmdmtpl hitl-dtbdrcnmml)d:n!rm,
th.nmt Yermezt hw Qurpout&n. for itaelf ax! its mmwessscry
amd asdiges, does seveant with the said Vermaot Produetion Os, Ins., its me-
munca@ud;nn,mtnﬂlhmlh‘cfm«mumthuu
owner of the said lands, rights, ixterevste and sesemerts hur&bducromdd.
umpdﬂmdutlohcwndunpﬁmhhmlm
ssid; that they are free frem svery ensmmbranes axsept &2 afereesid; and thay {4
mwwhtm-rmﬁﬂhrdhommhnhhmlm‘
dul)-nnmn.&rwgmwu;pmtm.m.

",'4- .

.'_\“ppxytou)u.whemam“uzuxbw,wam

'A

mmmmum-mm—mwmm .
tm tb. Unin.nity of vm nd lhu hm.uhq; Oou-p iu e r- -
.t lclvuon. pe e '.-" 3',’ . '.«, \., .._' = ’TJ:_
. nmms nmw Yermogt, .um o«?mu-n. \;‘ﬁ. Yiee-
Mm,}nhmé-ﬁm ‘Cheremrio fuly evtherised ty the
m&ﬁ-&mu.m.uammmmtum.
i e e T ey e w

e




) s more fully appears by eertifisd eepy of stosxieliere’ vyobe passed at o special
aveking «f the stoskholders of said corporstisn, beld hWy 5, 1938, sthashed
anretc as art hereof, and under Its oorpmto soal nw by 1% Clerkx, .
mml this deed this bth day of hbrun'y 1“6.
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AR TS At l-utpour. ia said uwty, em h.h d‘y o Pobnuy, 1988, per- 3

serally sppeared Frederisk k. Myrnes, she, e Yise-President and Agmt of the 5

Yermert Afbestes Corporatisn, Mt sxeewbted the feregoing written -ins trumsct snd b
m(ndukamugoftb,-tohnomomudbund&tmmd '

éoed af said Vormeut Asdestos Jorporatiem, and ht he a3 sush Yuo-ma L i

and Agemt whn'urily uuutd Q- sam, A . 7, 2
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fomlith the :l-rx'of this Jourt on or hxfere ihe rirst Tuesder an

:bvember 1238 "u”"?brh‘PLuP ;.- 1tu? ~.dnd steerholders or

other “ersyns, Ln alre ;ten,:o,s:ow crusa M ¢he prayer of the
.- " -’ e . .
©b1ll sxould not le wrun:;;,na: iiv.f v nutlicaticn 23 nTres~

serided in sail Crda> 2n' thut no creditors have ©reven or

filed clainms witr zuld Tl2rk and no credlscrts or stocknoiders
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tha bill sheuld nct te fraﬂtad and causa HJ: nes teen other-
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asbestiog’ {0 163 corvaTiotne niti; thot the Lffairs of tihie ge-

tLT1oRoT ceriar.tion Le cwundd ous a3 thus Lt osocets Le o 1ivide

eIy Lts stociclinTs oo formul it ibelr regnheelive Clgntc,
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$1ate of 'Brrmn'tt

Lumoille COUNTY, s ™

Cm o Ve - . Clerk of the Coanty of

R

Lamoille T Clerk of the ] Court_ Ol Chunger--

within and for md Con.nty, Lba same bemz Y Ccurt of Recurd a.nd havwz a seal, hmto Atr.u:hed. do e

hmby ectx.fy that_ . tde 8% achei dc"u_ent ‘s s trua a-d correct cc--"7""' BRCRY
DA “"“:‘ o '-“T""‘"'.‘“‘.:'?,—?-‘"f":"_‘""""”"""""""""“ }‘1 H"“" e
-.~°f ihe tecprar 1. m~s~1wauzacrne.é 872 '-IL-—.lem«‘?“ rmint ebesios .
. ) S sf?:;j.jit* Jﬁ. ‘ ,- [3wf ix 2 - n.“‘:( “'£ i ‘:;[f, ;;_d {1 ;"' } tH " ‘#"".' L ; ¥
T .orporstiou, i ‘rol 1'. qge %39 v:.-Rgce;.d_

TR

‘\

e

el
-
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e
X

ama

e

1: Grﬂt:m:g ,bmu{. X have hu-eunto aubunbed my omdal d:-

N
,': %y

R
M

'_ nature, and afized the seal of sald Court, at_Ede Park .

in said County of__Lincille




Fovembter 27, 1938

01 Varmont ‘sH&stos urooration

Coe=isasiomer of Taxex
Tontpealier, 7ermaont

Yo sre heredy iﬁt_;fhd that we tave tﬁdlj"
recelves and filed eartifio':g;ooby of Decrees re Dia=anlution
ol the atove narmed norparnt;a‘::an.

| Yours vn-y truly

Segrotary of State

%"’
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‘ENOY¥ ALL MEX BY THXSEI PREBEYTS

THAT UITRTAS under a petiticn of Vermont Asbestos Ocrpovation,
a sorporatien under the laws of Vermont wisk prireipal pluco of
brsiness at Eyde Park in the Cou'.ntj "ot u-oulc;, fo the Courg
of Cbansery within and for scid Ceounty of Lamoille prasing for
authorisaticn $e transfer the right to use t‘bo werds "Vermsnt

Asbsates" 4n the sorporate name of a oorpw-tbh foarmed purstant

te the provisicns of a sertaln eontract detwsen said Vermont
Asbestoa Corporation and The Rudercid Os., & sorporatics under

the laws of New Jersey} end further praying for the veluntary
dissolusion of said Ymt Asdestos Cerpozatisn, 1t was udoroc,
sdjudgad and desreed ¥y safd Cocrt of Chancery tr.st said u;m 4
%0 use saild werds be sp transferred and that ‘uid“ Vernoat ubu_iu
Gozporation be ¢isecived t.htrn.ftﬂ'. .11 6s appeers from the | F
resords c.nd tiies’ ar il cowrt, _3__ ' ) ) - _,

los mam, mlmt to uu dnno and nid coatrut

T‘?rovr xsmroe ooarom'uox ..tuuud lon bcroh'y ulign,t—nnso

far and uka o'nr wnte Ynmnt ?rodnuuan oo..m.. . urpeutlea
under the hn of. Yor-nt, tu'ud pulmt s the provistens of
the nntrut aferesaid, the tubt to use the mda !

‘,_lbntoa' :.n the omunto Dang or lu.d Yerment Produstion o».m.

ey _i, 4o
b .n"‘,'.. :

' ‘.-.( .o
B

' mrzn at na. m& a tm bﬁn!: or":muu. tats rm: ~~;-

‘Gay of mum.xm. ) B
YERMOXT ASBESTGS OORPORATIOX

) o CALEB LORING, Ireasurer,

. Btate of Vermont i ;
" Tashington Coumty, ssf !

1 hereby oertify that the foregoing is a true oopy of an original instru-
. ment this day exhibited to ms, Gaid ocopy is hereby certified Lor filing in

the offioce of the Seoretary ~f Etats with the files relating. to sald Yerzont
. FProduotion Co., Inoe -

|

l

!
Given under xy band this 28th day of November, 1536, -

Attest)

T e - —T. -
e T e s o o R
- gyt - T
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THERIAULT & HUNT
LAWYERS

CAPTTAL SAVERGS BANT BUNBumg
O vav Srewvv
BONTPOICR. YIRDONT

Loverber 2, 1836

Eon, Exssorn C. wrick
Secretary of Stgie -
Lagtpelier, Vermeet

Dear 8ir:

Iz accordance '1ﬁ::v..mdcrqh=di.n¢ I am enclosing bhare-
with eopy of tbe fzgitrument of assigmeent from Vermornt Asbestos Cor-
poration, to Vermcct Productiom é;.. Ins., to whiob I have appended
e potarial certificetes I gather that this is to serve the purpose of
inforzation rather than to sntiaf;; any legal rogui.r;-ent.

Yours: veary truly

RS RN




November 30, 1936

Mr, Jeorge L, Eunt
Attorpey at law
dontpelier, Varmont

Wt

Dexr 2ir:

This will acknowledse ressipt of your b
; latter of Hovember 3Sth cnoi)dag eopy of the inrfrv-

I'-. ment of aszignment from Vermazt Asbestos Corporetion,

l; to Jermont Produstion Co,, Ine,

Your-m truly

-
-

Sm;tn—y of State




December 4, 1836

REE: VERMONT ASBLSTOE CORPORATION

¥r. Cnzries 7. ZBleck
178 ¥ain St.,
Burlinzton, Vt.

Degr Sir:

Ve zre sdvised b, counsel ttset the reason
for the issue of tne siditionel 'shares of stock
of the above co=mneny Fat 31,000. per sharem&s si=nly
because there were only a fer sha-es ol the unissued
stoz¥ remzining. Tae compeny -is: mining comsany
2nd needed ner equipment &nl & substactial sum of
woney ves required in order to re.abilitste the
oropestids, Consequently, the ‘amount to be received
for tie stock hal ¢4 be sufficiént to enable tie
comrany to obtein tne necessar; wmonies.

"None of tre stock of the cdwany hes been
issued to the public, 211 stocz ‘beirnz sold to a
subsidiery of The Ruberoid Co.- ‘2 foreign corpora-
tion. The stock has pot beez registered by tne
securities brancu of the officelof the Commissloner
of Ban¥ins and Insurance since no stock 1s offered
to the nublic for szle and the co=wpsny is & privately
orned commerciel corporation.T

Sleese advise the Secretar; of State of these
facts ard advise us in due course of his reply.

Yours ver: truly,
TZf CORPORAT:ION TRUST COMPANY
d. \..Parke.

RC:EO Asst. Secretary.
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LAY OFMCES OF

CHAmLES F. BLaCKk
LS ¢ BACK BURLINOTON, VT
¢ BOOuL W HON - -

s €. SN

- .

December 7, 1336
Zon. Rawson C. !yrick;
Secretery; of State, .- . =.
Y¥ontreller, Vermont. - - ..

Dezar Rewson: Re:

'Vermort Lsbeston Corporetion

Fnclosed herewits find cody of letter wnich
I have this day received.relative to the above
corporatisn.

,

I believe thzt this fully enswers such
inquirlés &s you made &zd if everytning is okay,

I would eppreciate receiving certified copies of
tne affidsvit.

Yery truly yours, .




g

¥r e
Attornsy at lavw
Bur)ington,

Crharlesr F, Bletk

Yeramt

“eer Sir:

Ve are

enclonin- rearerit: twvn certiriesd coples
07 ths Aff dav-it

of Proposec Tssus of Capitnl Ztoock of the

Vvermont Asbestos Corporation,

TYours v-ry

Seseta=y ol 3trte

[,
—
-
-
-




Oz thiszs semm subject the president stated that in bhis opiniozn it would be advisadble fou:
Ths Ruberoid Co. to conaidar acquiring an Asbestos Mine, since there is every indicatic
that wve will evemtually be squeezed on this oamxodity. He stated that in his opinion t
only mine which produeed the grades of asbestos sultadle for our requirements in the =u
factuTe O0f asbsstos-cecunut shingles ac” asbestos producta, the uality of which had bdae
thoroughly tested and found satisfactory was Bovw beigg operated by the Vermont Asbesto:
Corporation at Fden, V¢, After o fUll discussion on zmotion duly mads and ssconded it

vas resolved that the president be siithorized to ascertain whetbar he could acquirs th!
zine and to report further at a subsequent meeting,

MINUTES OF THE EXECUTIVE COMMITTEE
November 28, 1933



Az this point ¥r. Rugen was resgquested ¢to0 sttend the meeting. Hs outlined the re-
sults of his visit to the properties of the Vermont Asbestos Corporation, as
abodied in his Teport of May 14, 1934. After discussion, it was decidsed that the
President should continue his investigations with respect to acquiring said.

propesty.

MINUTES OF THE EXECUTIVE COMMITTEE

May 22, 1934



Sver Mi-Dfe i1y

¥r. Abrahea pointed out that only two points were yet to be deterxzined i{n con-
r pection with the properties, viz:
- 1. The completion of the tests on the verious grades of fibre, which u—&
pow being carried out at the St. Louis and Erie factories.
2. Yhether or not the operations of the Vermont Asbestos Corporation at the
Vermont mine will be exempted {rom the minimum wage provisions of the NRA.

( After full discussion, on motion duly made and secorded, it was wanimously resolved
that, subject to the satisfactory determination of the two points referred to above,
The President be autborized to acquire the title to the Vermont Asbestos properties
for a sum not to exceed $500,000., coverirg the items embodied in the minutes of the
Ixecutive Committee beld on February 27, 1954.

( n the foregoing conmnecticn the President also outlined the negotietions wnich had”

/taken place tetween Financiere arnd the Asbestos Corporation Limited, as embodied :Ln{
{Jetter received from Financiere dated Jume 12, —

D —erea(6)

4/-/r-o’((ﬁe)

MINUTES OF THE EXECUTIVE COMMITTEE

June 26, 1934



(b) The fact that we have mnder active consideration signing :n“:gp;:::néo;

tes the purchase of the propertles of the Vermon evid 3 Co

wnt::pl:m of $500,000., including also the possible expe : ureuke ]
izrslog,ooo. for ro:xnping the milling equipment in the svent we

[roperties,

. ard the cl¢
(1) The fact that owr inventories will be increased beE';:: :::erm,
year tc avail ourselves of present market prices of

MINUTES OF THE EXECUTIVE COMMITTEE

November 27, 1934
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[ B 1. V- W14
Cranves F BLack
BUuALINOTO N, VT,

Foa. P2wson C. Vyricz, -
Secretery of Stzze, +
toatpeliier, Yerzcnt.
Cear 34r: '

Ineclosed herexirn find Articles of Associsz-
tizn o7 the Verzont Products-Corporzticn.

The poTers zre very specirfically enumerated
2nd o1 will note-that I rave edded & clause
whict T belie7e will meet T{th your reguire-
zents, . . T .

Enciosed herewitr Z{nd X check in your '
faver for the sum of One Eundred (1C0) Dollzrs
in mryment o tie necewsar:. cherter fee.

will you kindi;"éauée t'o';bé for-erded to
tnis office two extre certified coples of the
brticles wit: notdition of the charge, =nd

inzedizte renfttance ¥.11l De mzde.

- LT .- . Very truly vours,

. .]

Encs. T

K KA U Lo R

3 S TN

D L 2L 2 it e o S

L aridalr b
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Oetoder 24, 1538

#r, Coarles ?. B‘h.ok-
Attorcey at lavw- .
“urlington, Vermont -

n-.;-ss.m T

- - X uh:cvlodm recsipt of yours of Cstoder 23rd
with cncloam or Artioles of .ssociatim of a corporation
Yy the namm of Vermont-Producis Corporation, togethsr with
chock Ln-tbo -arm.ns ot 13100 to cover the ora-.n.iution fea,

: Um min‘t:.ou of these Artiales of Associstion
by rind them -i‘n proper order to be filed nd recorded exsept
for tho rbllc" ng-ruuonu

B .I-‘irtt. t.ha name of the proroeed aorporation 1s
the serm as the name -of a sorporation formed in 1504 -
srmont Froduets Corperation -~ with principal office at
feattlsdoro, Vermont, ™e sharter o this earporstion

was revoked this year, Lyhthe provisions of Thapier 43

of tte “u-lia laws, btut tte rrovisions of 3estions 10l14~18
ormrubueunmmautm:mmo:m-
sorporation may be Preinstated, md in view of the provisions
of thig Section, I 4o not thirk 4t would be proper for t:is
3{flos to_file and record irticles of Associlation of a
sorporatisn kaing the same name as the Zrattieboro sorporae
tione -~ "f this sorporation were reinstated, we would then
ha're two covporations with exactly the sars nam,

Second = I feel t the second paragraph on the
second pages should de moen ty adding thereto the worda
"enszged in tre sare or a sirdlar businesa” so that this
Paragzraph providing for the asquiring of the rood will,
rizhits, assets off other corporstions vould be linited to
the mowuirin.: of ‘mch rights and assets of concorns engaged
{n the sxme or sim‘lar business,

}
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AKTICLEE CF £B50CIZTION
OF THE
VERNGNT PROLUCTION CO., INC.

[y ’.
R T LY Y3

Wk, ThE SUBSCRINERL, hereby wussoclote ourzelves togfether
Lc o corporut*on under tre luws of the Stite of Vermont, to he

known b the name “of VEI'L ‘ONT PRODUCIION C2., INC., the purposes

of w1ich ere:

To manuracture, purchnse or otherwise ﬂcﬂuixe, omn, portzuge,

pledre, cell, assign und.t n*fur, or otlcmwise dispose or, to
.I-' ».l'l

invest, trezde, deal in and. deal with goods, w_res end merchundicse
end personal property of every c;ass and deacripticn.

To quarry, miqe, extrgg;,_ggt,{saf,_rip}§n, Purchqse; sell
and deel 1n'818te,"5§§g5;oa}'a;bestd?aripfé,“granipe,zafble and
stone of all kinds. : Td‘erect'og écﬁﬁire by purchase, lesse or
otherwise, quarries, cla/ beds, munuractoxies, kilns, build‘.ngq

and plonts of all x1ngs, end to establish und mninta;n.unq

‘operste manufactories, plants, quarries, ‘aines,. kilns, é&éehousv ,

agencies znd depots ‘for mining;_quartying. Textracting, removing,

= e A -y} P N I

manufncturinc lnd atoring, 1ts stone, s;nte, asbostos, nsrﬁle.

-~ N
s

eranite, asphalt, cement terra cotcn, brick, lumber and other
products, and for their-sule ond distribution.>z -

' To purchase, lease or otherwise acquire, aﬁd to om, use,
operate and otharwise turn to nccount, and to éell, mortguge,

rent or otterwise dispose o7 'sach lands, mines, guarries and other

-, LTSN L .
- -y PR ~ ) L ST gy S8
J- s A --_\'\, e R e Eaond
T RN 7'- . '. - 4'_"( TATEL e e A 8L e T S -
. “¥ A B IS 1 9 ta ST gl e o Ui, :
—— et o — B r - -~ =t o~
- — wrt Be om0




—

sources of-saoply, «lid such billdings, plants, rnys, works,

‘msciAners, equlszent fuedlitiur wne resl cnd personzl properts

s he useful 4in the eondust of 1te business.
2o nenulre, &nd opay £r ik cnsh, stucesk or bunds of trds
cou .tlon or otherwise, Lir goud will, rights, assets and

NN

asroperty, tad to undertuze or nssume the whaele or any piTt of the

obliy: tlons or lichilities of 2ny- persoa, fira, sssociatlon or
cornoration engnged in tro same o o similar buainess.

To acquire, hold,{dse; cell asrign, lesse, graht licenses
in respect of, mortgage,- or otherwfsc dispuse of letters pztent
of tie United Siate: or'hny fureign coantrv netent rifhts,

licenses hﬂL privglege 1nvention 1mprovcucnts und DPOCES‘CS,

AP s

copxright ‘trade-marks and trave haves, reintinL to or useful
in councgtion with any business of tlis corporsticn.

To havc one cr more offices, tc eurry on all or anf of {ts
sper-tions und business and without restriction or limit as to

amount to nurchase or otherwise &cguire, hold, own, cortgage,

sell, convev or otherwise disnose of real nd personal prouperty of

every class and descripticn in zny of the Btates, Dlstricts,

Territorie:s or Colonies of tuc JUnited E£tutes, cnd (n swy and nll

[y

foreign countries, subjecct to the luiws of such Ste'te, ‘District;

Territory, Colony or Coantyry. =~ — ' ™ I .
The foregoing purposes, rights snad powers herein specifi-

cully enumerated or not, sire granted and are O be exercised

only uoson the condition that tie renuirements exccted by tho loiws

of tue State of Vermont are first fully complied with.

b

Trne principal office shall he loceted at Bﬁrlington, in the

County of Chittenden, in the State of Vermont.

e e e, .
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e -ouTe ’3?;017:&] f,t.oc:'..' chili sazsitt OF ane thuasand (1,000)
theres of staeh haviag nu par vrlac.
In furtnerznce ot the nowers eonferrcu by stitute the
hotrd of directorg 1s wutlioriced: -

To 1ssue the no pur velua stoek of tie coronrction for ruch
c.sn cousideration os 1t suall Irom time to time detervine,

To zutiiorize nnd cruse to be executed murtgiges 'nd llenc
upon the real and personﬁl propurcty of this corpor: tion.

F:om time to tise to dcberﬁinc whether =nad to what sxtent,
~ne nt vhut times and pluces, und wnder =it coadltions und
regalallons, the accounts nnd beoks of tids corparntion, (a2t er
then the stock hook), or any of them, shall ha owen T3 inspect-

e . .
ion of stockhSldersi . and no stockholger xiull huve any rigit

of inscecting any zceount, boqk'af &ocument of tiis corpor:ticn
except as coprer:ed by stutute, unliess autliorized by a
resolution of the ctoexhnlders or directors..

If the by-luws so provice, to designste three -or more of
its number to constiﬁute £n cxecutive commnittee, whici committee

suall fo; tiie time belng, as provided in s:iia resolution or in

the by-laws of this corporaticn, hnve and:exercise uny or ull of

v . Vg

the powers of .tLe bourd ot;diructors-1n.£heémnnéueméqﬁ;of the
busingls and_Qtfﬂira q:,t:1s:éo:poration, and- lisve power to "
suthorize the seal of this corporation to be r{fixed to all

papérs which may require it.-.. - . -

This.qorpora;lon ressrves the right to esmend, alter, -

R

chunge or repesl &ny provision contuined in these Articles of ~ ™

I Ky
s ] ' -.,‘__“
. .. Tl L ———

Lssocintion, in the mcnner nowx or--heresfter arescrided by stotule




(

and n:l richtE conferred un..

subject Lo this reservoation.

Duted at Burlington, ia tne County cof Coitterden, tuis

:.5th day of Octoher, ». D. 1925.

SUBULCRIBERE

PILT CFFICE /DDRES

-t yevhaliere nerein pre granted

\op _'r" .
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| i @FvIORS O
CHances F. BLACK
Cnaman ¢ maca BURLUNSTO N, YT

"‘Dctozer 3, 1.35.

..orIr Ra':cn C. iyrick,

-ec'euzr.cof State,

a.oatpeli.cg;_ Versaoat.
'T'&:::—-sz..-

Desr .1r~-' " Verzont ®rcdastion Co. Inc. ’

-___---_

?—-————- :
“Enelosed. m.r.re-v;lr... find revised ircticies
of ussocu:..nn._at‘the.gbave corpor.tion.

,Y&u vrfﬁ‘_n.cte-t':st' t.':.\a‘e nase hes ean = <. L
c.hangod imicodsarmtty ~3ith your suggestion; e -

180 ‘tze woeaRT sug.es:qi;-te*e 2dded to the - .
-_.seccnd. paza,,-ap'_hva»ape.a-i':g on Pabe g. . .- Lo - "

e o {'nes&.“"-ga‘e 4..1‘.1,«1‘4:e;1ev ca-nply : L
T withiady the—-veqm:re:eu,s.’- el T

- ':_ h . t. g’.'tr:..:;p:— "" h "~ - o - e : _'_’_

' ‘ - A3 mg:es‘fa'ﬁ.rf..n'y nre-rious let:e.r,you .
*111%kind¥¥-zausé”to be fLorvarcded to ze tYO. - L
additionalzocertified capies of the irticles os . N

" the gace “Eixve: ‘Deerr TequeSted br the Corporation o P
Trast Coapeny. rZaclose~statement of charges ’
for thoe Mmc} .u-edé.,atﬂ remittance rill be

.w-‘. ° - T -

-‘- :

Lo Yerv trulj yours, _

. -wemdin'i-initi" -se:‘.ns ' . . .
lncorporatars tls.zlternson and . to

i“ev--""ine not 0.X. ca-- =e On

'puone colleetidz | T : : T
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CERTIFICATE RE CAPTTAL ACTUALLY PAID IX
of the
) YIRMONT PRODUCT 10X 00., IXO.

we, ,],deé?i#}@jfnmég_ Precident and __OBAT18s F. Plack
. Clerk o ___ YIRMOST PRODUCTION 00., ING.

8 corporation organized and existiag wnder the lswy of the Stats of Vermont, and having its principal
place of busipess at PArlington __in the eounty ot (hittenden xnd Btate

of Vc-r_naat. hereby certify:
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I, CEARLES F. BLAZL, Clerx of Vermont Produc-
tion Cc. Inc., & courporation organized under tle laws of
tre State uf Vermcct and baving its priocipal place of
tusineas iz tre City of Burlingtom, 8tate of Vermont, do
Lerecy certify tist tae foilowing is a true copy of a
resolution duly adcpted st » specisl meeting of tre stock-
hzolders of Vermornt Produaction Co. Inc., beld at the prin-
cipal office of tre ccrpcrstion in toe City of Burlington,
State cf Vermornt, on tte lst dsy of Februasry, 1336, st
10 o'clockvinftne"fo:gn;on,'a;uwhich 2ll of the stockholders

of said corporation were present irn person Or by pTroxy:
RESULVZD, toat the propcsal of the
board ¢f directors that tkhis ccrporation
sccept the assignment of trne -agreement
entered into cetween. Yéermont Aspestos
Corpcration azd The Rubercid Co. dated
July 15, 1935, and mssume all of the ob-
ligatiors of T:ce Ruberoid Co. ttereunder,
snd under any amendments thereof, be-and
the samse is acreby rntificd. lcoptea and
lpproved. and - .

a - .
R RPN I e

BL IT 7T ers s o

FURTHAER RESULVAD, that this corporation
purcracee and acqguiré tte real estate and
assets ! Vermont Lsoest:c Corporasticn es
provided i- said agreement cetweer Tae
Rucercié Cc. ané Verzmont Astestos Corpcra-—
tion, dste? July 13, 1935, and any amend-
ments trcereof, &nd tze proper officers cI
tkis ccrpcration are nerecy autmoriged to
do &ny and ell thirses rcecessary on tihe part
of this ccrpcreticn to perfcrm satd acree-
ment.




I FURTHER CSIHTIFY tbat nolders of more than

two-thirds cf tke issued and outstarnding stock of said

corpcration voted in favor of the adoption of said

resolution.
Dated: February 3, 1938,
Cierk.




I, 3. ¥, BaFurland, Clark « Vermont Asbestos Carperution ,a Vermect
serporedon, hereby eertify that the following i3 a trus and sorrest extrast
frem %he minubes of s Spesial Mesting of the Btoeknslders of said sorperatim
¢uly salled and held at Iiyds Furk, Yermcut, at elsvec o'closk in the foremcen
« Podrwry 3, 1534, at which & qQuoTum was pressnt.

"Afver motien duly made and secended, it was, by the alfirmtive
vobe of the helders of B0L1.0153 shares out of a Sotal ef 80N ,.T3S)
ahares of Prior Prsfersnes Btosk ouwtastmnding ectitled te vete, deing
‘more Yhar 4ro-thirds (4.0, 1596.4834 shares) of this elass, end by the
affifmativw ste of holders of 4152.0 shares sut of a total of 6000
shares of Freferred Stook outatanding entitled to vote, being more
Shan two-thirds (1.0, 4000) shares of this class, srd by the affirm.
tive vots of holders ef 30,TT1.0 shares of Cammon Stock eutstending
ectitled to vots, beimg more than Sweethirds (L.e. 14806.6455 shares)
of this elass, Stanley L. Saith, the bolder of 1.3664 shares of Prior
Preferenge gtook, and the holder of 107 shares of Prefurred Btoex,
and 137 ghares of Cemman 8tock, Wy his goxy Max L, Mn. wsMdxg ' T
in e negative, it wmg , .

YOTID3 T™hat a3 this serporstion 42 adle ¢ -ut t1ts liadilities
2OV mtured, the comirast emtered inte betwssn this Cer-
tien and The Rubereid Co, wnder dats of Ady ),
5, as amsnded July 23, 1885, providiag for the iammed-
1a%s sals of mdstantially al)] of e sssets of this
sarporstiom exsept finished asbestos, «itle % esThalz
of the real ervate 4o bo in oo siwple, swbjest to e -
gell aad silver reserved to the Stebte of Vermoot of We - - -
peeple dherec! wnder the srigimal adarber of uhu-n,
. all a5 mare st fordh in said oontreoct and . S
T espesially in Scheduls 1 attmshed thervie oz part P
S vksresf, fer .Five Emdred Twenty-Iive Dhousand (m.ooo) o
Vi Dellare or o wizimm of Five Fundred Thowend
C- T T (800,000) Dellars; depanding en the amount paid to the :
- . . Teea ef Melvidere, eash, Plus the oost to ihls eorpore=. *'.".,-
cL PR -7 s sekm, sxplosives and bage for shippdsg fimished . .
VoLl < asvestos-sa hand the duy of paseing %itle, »od Mn‘
;.. 7Tl . Abe agrrepste hum-el Thirty Thowsasd (80,000) Dellars, is _
S LTI . suthﬁspd,Wgﬁ .gﬂql ;08 gorperate astiem, - o
inding this sorporation;
. 9aid sontrast snd the said eswndnemt tharete 13 %o b =T
insorperated in the reeords as part of this vete ead
to be pard thareof as Lf fully eet furth Wereia, e

YOTRD: That the preper of fisers of this eorperstien are haredy _
svthorized mnd directed to exeexts e bomll «f Wiz eere L
porution and wndsr its eerporute seal all nsecssary deeds, -
31ls of sals, trunafers or axy sthar documnts rumning =

& ssrpersiion nowinabed by sald The Rbervid Co, md

srtherised %0 d business in Vermoumt, and %o daliver the
omw in asoordanes with Whe srms of said esextrast em
ressipt of the ecemidarntden thereia provided, o o talm
axy fariher adtisn which my be salled for by sald saxtrest
or Wish may be meesssery %o earry owt {ts previsiems,
vhether gpecifically smomticned {a sxid eswrtvurt or in

the sutirs ¢iserviien of said of floere ssasidered 3o 50 .
BDeSOSArY .

original dwplisate of RS




PEN

N YUPTHIR
AFFIRVATIVILY
ANT' UXANIYOUGLY .
YUTTD: That immediatuly on this sorporstion reeciviyg
the sensideruiion from the sals by 4t %0 Uw

He'ry

mouinee of The Rudberold Ce,, the or is
i - axthorised and dirested to pay off ferthwith
all utn snd ether obu.gstt-: of this eer- :

b pmtlu. —_—

A Trw Copy, .
ASvoat s i (F()r]r_‘l‘n""
e te Triarlra s are )
Clsrx,
I further oertily t&-t-ﬁu following Ls a Srus and sorrest axtrest
frun the by-lass of Vermont Asbestos Corperntien, ¢ Vermont sorperatiems
Lo, . 'AIIICLI. ¥z, _ e - B
S g nmua-nt Rk . SR .'{'.
e N i M deaPrestdent shall perfora the exties.of the Presifext
e ummnguugmmuiwusn. Any astien takmd -
by a Tise=Presidmt o #w performance of ths dutiss bf the Presi-
" -dent Shall e ocnnl\th prvidecse of the abaemse or Lmbdiliy 4
' ast of the President at the time sush soticn was taXen, The Tiee
Procidects shall 1150 Imnve eweh sther snd further duties o4 my be i
assigoed ‘%0 Abym, res Jcﬂﬂufmﬁ-w&-,byhmx :
- Diresters er Presaid _ L . -
Lo .',' ' "-b.ttl L '.-"-'."_""“‘\‘.’{‘
. B “. . "~"l\"]"»"' . -’-QI'J ‘ . S -.
e el e e e e . " Clark.
- -
- TSP R N T — — RS-



1, BAMUEL D. VAL VLRET, Secretary of

VERMCETI piuLDUCTICKE CO. IEC., do Lereby certify
that ti¢ snnexed instruments are true copies of -
&z agreesent ectered into Tetween VERMORT ASEESTUS
CURPLRATILY end T RUBEZRCID CO. under date of
Jaly 1%, 1335, and of an sssignment of said con-
tract 1. VERNCET PRODICTICE ce. IKC.

WITKLSES my band-and the seal of the cor-
poratio: tois 4th dsy of Eebruary, 133S.

S e e———



AGRXIZTNT made as of the /7 aay of Sl /938
- between VERMOJT ASBISTOS OORPORATIOX, & Veramont Oorp/orl.tion

RS

“with 1ts principal office at Hyde Park, lamoille Jounty, |
Vermont (bereinafter called Wermont®), and JET RUBIROID

' p0,, & New Jersey ocorporstion with its place of business
at 500 Fifth Avenue, New York City, (hereinafter called
TRuberoid M), '

. In considsration of the execution hereof and of

other good and valuable consideration esach to the other in '

band peid, the receipt of which is bereby soknowledged, | E

Yermont and Ruberoid represent and agree as follows! |
ls Versmont represents th.at it has oert&in _

interests in real estats in the: Bt;te ot Yenont looated

in the Town of Edcu, Lamoills Oounty, together with mill

3
4
"' }}"n W ' ,_
l,}.;' NWASL R e
hirdad {3} ! gl o
e I .
& vhu""?*:" - Cr .

R Ry

_ buildings, machinery and equipment, motor tru.okl, auto=
“TS 1 moblles, “éleotrio sod stesz shovel, trutor, eleotrical Z =

!

L E oquipnnt, telephono, furni ture And ‘ﬁxturﬂ, mppnu and l
h oortun othar tl.ngibll porloml *propnty 1ocstod on l.nd o
P uud u connection uth n.id 1ntorntl iz real utstu, L

1nclud.1ng nxoho;ue l.nd leue of tbl md tharrun&er .

losated 1n Bydo Puk, Lnoino OOunty, oz ud.tng of Bte

1. Johmtmry‘cnd. L;ke chuplun R&ilrpul, sn.d sald property,

1 -witnout nlitlng tbe generality of ths foregoing, is more
L e o ke

‘ upooﬁion.ﬁy bown ob iéhad:.ﬂo""l" ittusBsd and made ‘part’
bereof; and Yermont furtber oovenants that 1t will (proe

vided that the aggTegate cost to i3 of suoh astion shall
;_3_‘ | ot exased 7arey iboussnd (450,000) dollare and that 1t
s can obtxin the fees bereinafter in this paragrapk f1°?
described) cmes to be taxen the sction nsoessary to vest

| 4n 1t t1tle 4n fee simple sbeolute, ¥itbout encuabranses,
- to the real estate shown on Scheduls *A° as




R T L - - A § ¢ YV —u—T———

Ly v,

-

(s) Tbe University of Vermont Lot is Lot 183,
(b) ?The Belvidere Goepel Right Lot in

lots 162 and 1A}, and
(o) The Old few Ingland Lot; which is part

of the Belvidere Town 8chool Right Lot
in Lot 163.

and Vermont further covenants that there have been anacted
by the Btate of Vermont valid sots authorizing the proper
public or quasi-public authorities to oonvey to it title
in fee sirEple abuclute, to the three lots last above
mentioned, Veraont represents that it is in possession
of the real property designated in Schedule 'A'. bereto
attached, as Items 1, 8, 3, ¢ and 6, ant tb;t Pa:ocl 3. .
shown on the plan’ annexed to echodulo 'A' ‘1. oontiguonlh )

'with Pt:cell 1 =4 3 ‘shown on c;id pltn- Th‘* P'=°°1 3f .

lh.om on uid plan 1- oontiguous with ?;roell 8 and ¢
"’lhom' on suid. plux a.nd thst ?u‘oel 5 nhorn on ntd plcn

'u contiguou: rith P;roal 1 lhom on lud pltn. Ycrlont
alse. rep:euntl th;t 11. hu o Lntere-t Ln tny real .' o
. estate btho: thnn shat lho'n in 8chedqu 'A' he:eo:.:

» Vermont t.ho ropzounts thlt 1t uses thc npase 'Yer-ont

""-D.-n- hs#-&ﬂ- .b-L'-ﬁbM bobs

Asbestos® 4in its corporate vities

e rimm v n‘,g

.
- -aee b aveto g o
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8. Bubjeoct to the provisions of paragraphs ! :i?i

t 10 and 11 hereof, Ruberold agrees to purchase the prope ;ff;
erty described in Bohedile "A® when Verzont has obtainmed | R

.

title in fee lilple ab::lute duly autborized by valid '
Acts of the State of Vernont, 'ithout enoﬁhbrancec, to g ?_.
; the réai property skown on laid Boheduls “AT as } =
: (a) ¢the University of Vermont Lot in Lot 188,

f
:
- 4
A
a
2
3
¥
3-
4

() the Belvidere Gospel Right Lot, in Lots
162 and 163, and ~

i

|

‘ (o) the 014 Xew tngl;nd Lot, which is part of ‘
i the Belvidere Town Bohool Right Lot in | -
; Lot 163, . _ B 32
§

1
§

Vermont agrees to sell 111 of sald property desoribed 1n ‘$
Bobedule ®4%, and also all further rights therein aoquired

purcuant to the terns of thiu oontr;ct Ior the oonlider- R

ttion hareinatter'kontioned. T e ‘f.f*”m'??

:
a ;E TR o aane N S L P
[
7
3
)

’ |i>i~j a. Ruberoid‘;grool‘ko pty tor 111 ot Batd :_  i
p:operty aho'n on sdhodule lL' horeot, the cun ot fivb |
hundre¢ thousand (tsoo,ooo) dnllaxl, 1n o;ih or by-oert—
1fied oheok, paynb;e a- :pllorlz rour hundred tifty ‘
thouc;nd ('¢SO OOO) dollarl on the pala1ng of titlo hofe- _
oo, e, was Sreay.sponiina (450 000) aovtery wiz (6) ponthe, |

: i f?ﬂ??‘?t"{ p:q?ngg,_ho'e1et.;that said last -ontionad
! sum of f1fty thousand ($50,000) dollars 1Is to bs held by

i Rubercid during such period as seourity for and ¢o

—

~—acht

e J a
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indemnify it against A0y claims OI &ny naturc wuassveres
vhich may be asserted by way of lien or otherwise against
any of the assets herein agreed to be purchased by it

froa VYermont, and/or say claims asserted agzinst Ruberoid

by reason of any aot or omias on of Yermont.

4 In the event of the purchase by Ruberoid of

the property desoribed in Schedule *A", Ruberoid shall

purchase all ocoke, lnplonvel and bags for lhip‘pin.g finished -

asbestos Ihioh l.ro looated on_ the prenilu of Yanont s of
the dny.o.f pa.nin.g title. An uﬂento:y theroo! shall be
made by: V'enont, assisted by Rnbefoid., and ths price to be
paid by Sﬁnroid sball de the cost prices to Vermont, and
payment shall be made in cash within ten (10) days of the
date of oompletion of the inventory, less a oredit of

One thousand ($1,000) dollars. Provided, however, that

the aaocount to be paid by Ruberoid for coke, ex losives

and bags under thisparagraph shall not exceed the aggre~ |

gate sum of thirty thousand (§30,000) dollars.

4

.‘5.". At ibe time of psuing titlo, -.11 uuxrcnt
. land -tue-, rantul, uuunnoo n:d uu pcyronl m to be
ﬁrorsto:d 'n "ot th;t dats and a.ddmtod on;the oloting, bnf
B0 othor obupuom ot Vorlont of my nature are to bc

led by m'bc;o!.d. ]’-noqt, pro-ptly :tto: the ytning : l

o! 'uuo, '111 pa.y 0.11 uountl ‘dus tron n %o ane
;uofr:o LA Obkpanyand 'lmarr. ~Raberoid-w111-»egotiate:
& naw oontrast with Public Eleotrio Light Oocwpanye

€. 411 title to finished asbestos ie¢ retainsd
by Vermont and Vermont shall bave free storage in the =mill
prexises at Xden for all such finished asbeetos on h;nd at

the dates of passing of title, and free aooess during

-

o e

R e e e S L
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v eTreac

reascnabdble Tusinsgs ‘hcu.x"\n to remove the same, ang shall.

have the same privileges at the warehouse &t Hyde pa-ry,

-

, Provided, however, that the fr>ee storage space herein re-
" ferred to shall be desigoated by Ruberoid and the right °
suoh free storage shall terminate on the 180th d.;y follon
ing the passing of title bhereunder.

[P Y

7.  Upon the passing of title Vermont shail e:

hibit and permit Rubcroid'to omine n.ny .contraocts and
connit-ontl for the ulo of ubutoa !1brt tha.t Tor-ont
may have, and Ruberoid, if 1t desires, eay, with Versont®

—rm At e

oonsent, without additiooal ocompensation, take over

Vermont's interest 1n said oontrasts or commitments pro=

Pres e

vided 1t agrees to fulfill all Vermont's obligations ther

under.

8. Yornont repruentn that ;!ter the pnung
~title under’ thu l.gruuent 1t w11 han mb-tmtiuly no
fixed assets nnd t‘ut 1t w111 be diuolved n rpud.uy s
possi ble, . and Vermont shall ta.ka ou'e o: ;11 prglent and

“A Py : .
tuturb ‘obligatim to its m ltoothoueu a.nd'othou,
tnd cx_pcncu 02 nquihtion. "‘-‘ Ll b

- J ':" LS .. ! ¥ L. RS ST o g 4

RN 1 ntlo to’ tho. uutl to bh oonveyod bcrmnc

L~ i

-h;u bc takon by ‘ oorpoution l.nthoriud to 4o l:nlinen
l underthe lavs of the. state of v-:-onq, to.bc formed vy

--‘..' " p e e

{ Ruberotd, which corporation shall have thes Tight to wee

v '
I
oo -
LR X .
* mp, - . B
- TN u
. - N B
R 4 ARG
RN - tee . .
ﬂm_-nwrﬂ-_rlml-m."n:'r—.l.;:

fYermont Asbestos® in its oorporate name, cnd Yermont wilX
! assist Ruberoid in obtaining suoh corporate name for mh
A -oorporation, and will, at least thirty (30) days prior to
pas ning of title bereundsr, exeouts any instruments whied
may be necessarv for such purpose. The amount paid by;
beroid for use by Rtberoid and/or such naw oorporatiatn

o f @ i

S ——— G———— o * ‘...t‘r.-.-\w--‘-



'.0f .the name "Vermont Asbestos® is one thousand $1,000) - -
. dollars, ¥hiob 15 i1acluded in the total purchase prioe

naxzed herein. It Ruberoid shall sleot not to maogquire the
! right to use suoh name,° 1t |lhlll be ontitlod to & refumt
of one thousand ($1,000) @ollars, to be deducted from the
total purchase price of five bundred thousand -( $500,000)
dollars agreed to be paid hlreund.or.»

10, This agreement shall not de bipding on

Ruberoid unless: |

(4) 4t the date set for olosing of title
Vermont has obtained title in fee simple adsolute (duly
asuthorized by valid Acts of the Btate of Vermont), withart
encunbranoes to ths real property shown oz Bcheduls A
hereof as ‘ ) ‘

(a) the University of Vermont lot in lot 183,

(b) the Balvidere Oospel Right Lot in Lots
163 and 163, and

(o) ¢he 014 Xov England Lot, whioh 1is of

the Relvidere ToWn Sohool mght Lo in
Lot 183, and ) . S I

(B) 411 of th: *propcrty &uoribad lin .
sohednle 1A% 13 free. from’ any a.nd ;11 uona or cnmbrun ez
of u.ny ch;notor mm uy hue booou 3 110n against uid
: '&.prepcny p;aoé to tu uto ‘of the passing of title, exoept
'.Ala.nd tun tor the you 1n whioch the pnung of titlo ooouz

R | 'mich uid tuu u‘e to rtteud as. horne nt ,to:ﬁ
SRR TN sy W ¢ e LR AL YR N

11, Vermont shall commence fortbhwith in a oocurt
of compstent jucrisdiotion, sn sstion(in which all peoessar;
and proper parties are joined) ¢o procurs a judgment
to define and estabdblish :tha rights and interest of

Vermont in and to the real prop riy shown on Sohedule
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,' "tor-l h.:-o:, o34t iuch finnl Jndglcnt chnll dsolaze’ thttx‘

———— 3 e

€A* hereo!
(a)
(v)
(o)

as
the University of Vermont Lot in Lot 183,

the Belviders Gospel Right Lot, in Lots
163 and 163, and

the Old Few Ingland Lot, which is part

> Lo (p)
" ’ *. « B}
! PR N 3

:.'i_.. ‘:;-‘. “ "(p).:

‘ N e , in | 714 153, F e Ly :.h"'f. K -

of the Belvidere Tovn Bohool Right lot
iz Lot 163, - o - os,

including the validity of any statute affeoting Vermontts
interest or xights therein, The judgment in suob action
or actions shall be fevicwvd b7 the court of last resort
in the Btate of Vernont and [ oertitiod oopy of such final
judgment sball be' zailed to ﬁuberoid st 500 Fifth dvenus,
Few York Oity., If the final judgment of such court of
last resort in such action be duly entersd on or befors
Decenxber 31, 1935 and shall declare that VYermont has a
good and v;lid title in fee simple absolute, witbout m-~
cumbranoes, to said real estate shown ocn Schedule FAS

herecf, a»

. {w). $be University of Versont Lot in Lot 182,

g

183 .ﬂd 18;. _f J?‘-, '” : J, G

‘She Otd Xeow xnglund Lot, Ihtoh 1s pnrt 3
- 0f.the Belvidere toun.ﬂchool Bigbt Lot '

P -
S AR
DR

and hss tbe :Lght ¥e oouvcy thc lunc Ln .cccfdlpOO*iith the

R B2

the onc:o qt t-cord ot th.- .fu cuplo of tuch t!u-n lut
nentlnnod lotn aa of tho datc horoot hnvo tho unroltrtctod

»-
- '\‘

. right;-povo:aand &utparity to convey the same, nnd th&t T

I T T TI S b
such otncrl of record have given to Vermont v;lld opttonl

»_.\
e

to purohglo -unh ‘thres last-mentioned.lots, und 1! luoh

SR IVENE T

-,

final Judgaont lhlll further declare timt. upon Tor-ont
sxercising such options and upon tbe conveyance to 'or-ont

~-— -

- 7 -

!LAQ..J ‘r

1
.rs— v .

1ha Belvidere ao-pcl Bighx Lct in Lot- ‘ o

[V}
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:;%gg 0f the said three last mentioned lots by the pgxti.;’gi,iné

.;%§§ suoh options, Vermont shall bave & good and marketable title
'5 _ in fee sizple abeclute, without sncuabrances, and the riéht

to oonvey the same in accordance with the terms hereof,

and 1if Buberoid shall make no objection under subdivision
*B* of paragraph *10° hereof, then title shall be closed

bereunder on or before sixty (60)days after the entry of

tuoh flntl Judgnent ot ths oourt of lust rplort of the
Bt;tc of Vermont. Vermont agroen to proseouts diligently
to tinal Judgrent &s aforesaid ths aotion hereinabove re—
foerred to. Ruberoid will bear the reasonable expense of
such action to the extent of a sum not exceeding $5,000.00.

1f such fipal judgment of such court of last resort shall

C AV A A, MITTETI S G e W AW B GEAA W T 'R Y R TLE

not have been entered on or before Deocsmber 31, 1835 then
Rub&roid and Vermont shall be entirely reliesved fro= any

and all lisbility or oblig‘tion hereunder, unlels lutullly
ugrtcd othorvioe. except that 4f 4n any such ;otion sz :
Vappoal from thn 1udgnont ot tny lo'or'court has been tlnslly

suhnittcd to zho ‘court of lcst rcuort of tho Ottt. of

L

Yor-ont prior to Dooonbcr 31. 1935. and luoh eourt lhlll

not havo f;;dorod Ats, dnoilion‘thcrein by nnoonbcr 31, 1935.
e ; '.at Al lg:cod ghat tho'tzla to: olonin; of titln hcroundcr ;f
nha.ll be u:tlndod to l. d.atc luty (50) dl.yl atter ths date ;, '
] of cntry ot cuoh !1ngl Judguant. but 1n no- ovznt bayond
Uﬂiy 1 ilaalf :t thbthbﬁz apd,, pllci quq}fto& 1q'pc:;srgph,.
2188 hereof, but if for any reason whatsoever such final
judgment sball not have been entered on or before July 1,
1838, then Ruberoid and Vermont sball poth be discharged

and reslieved from any obligation or llability bereundsx.
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. agresment barsin oontaine& io“bur t“ Yeadénuble uA‘ vuiy

._-tztlo i.n fee -1-;:1- n.bloluto., uthout onou.lbrancu. md;:

1f the sald final julgment of suckh oourt of last resors

in such action shall not declare tbat Vermont has good and

valid title in fee sizple absoluts witbout encumbrances,
to said real estate shown on Bchedule "AY hereof as ‘

(a) the University of Vermont Lot in lot 183,

(b) the Belvidere Gospel mgnt lot, in lots
152 md 183 and .

(¢) -the Old Kow Inglmd Lot. which s part
: of the Belvidere Town Bchool Right Lot
. 4n Lot 163’ - . . --

and-bas the right to convey the same in acoordancs with

the terms hereof, or if suobh final judgment shall pot de-
clare that the owners of record of the fee sixple of such
three last mentioned lots as of the date hereof bhave the
un.renltricted right, power and suthority to convey the sam ,

and that suok owners of record have given to Versmont valid

—— e = . e e 40— ¢ o — .

options to purchue such three lnt nntioned 1ots, and

-

_J

if such final Judglant sball not declare that upon Vcrlon

of A

of ‘the -said three iui unt;onod lot’ by the pu-tiu By
1ng :uoh Optlonn, Tor-o?t .uhl.ll han . good "and mkeublc L

uoroin.ng -uon .ptionl and upon the oonnyu:oe Lo Tcrnout B}

the :Lgbt to con"y the same. 1n scoordn.ncc ﬂ.th thn taru i :

.

ereot, thon &zberotd and Verront ahau be ontinly ,rp-

ucnd tron my md u.ll lubilfty and- dbligtuonl turo- -
under. cxccpt aubcrcid -n-.n nob bo rolie"d from its-: . ’

pense of such declaratory judgment action te the "sxtent-

O Yy

of a sum.not excesding $5,000.00. ool TIEEEET .
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13. All iretruments to be executed and de—
livered by Vermont at the olosing of title hereunder to
connumncrate this contract shall be good and sufficient to
vest in Ruberoid title, in acoordance with the terms
Lereof, to the real and personal property shown on Sohedud
"A®* hereof, and all suoch imstruments shall be duly oxeé§tci
acknovledged and stazped so aes to be acceptable for pubiie

reoord, at Vermont's exjense.

~ 13« The properqy.oovered by this agreement i3

to be conveyed in its preaent.ltnte'df'rebaér; rtasonsble
wear and tear and daamge by fire or scts of God excepted.
vermont will ocarry, to the extent obtainable, insurancs
against fire on its buildings and squipzent for an aaount
of $150,000.00 and 12 the event of fire having damaged the
buildinél and equipment, Ruberoid, at the time of passing
title, shall have oredited to it by Vermont on the pur-
chase price all insurance monies received and chall have -
usnignod to 1t all monies to be received in oonnaotion s
with uuoh zzre -or fires 'hioh have not been gppl&od in Tow

-4

. . . . -
) . - . ,.;__
1 e LN 28
PR .

T .

'u - 14.. This"eale dovers u1 Taght, une ‘and o

"‘_il, ’

,l;ntenn .of Versoht of} in ud to any 'l.and. 1y1n¢ 1{; thp bod

ot nny ctreet,aro;d or avnnni, épcﬂcd or proponed, 1n front

-

> 4 or .q oiniag oaid Prllilel, to the oentre 11no tﬁcreot,
: l

“and’ (11 r;ght titlo cnd 1ntere.t ot Yer-ont 1n cnd to’ sny
alard -zda or to'bo msde in lzcu thlreot ;nd 1n cny arard

~for- aanagg to ccid pro-iueu by Teason og_,hango of zr de -

of any street} andm Vermont will exeocuts and deliver to
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Ruberoid, on oclosing ofrtitle, or thereafter, on demand, !
all proper instruments for ihe conveysnce of suoh title ;

and the assignment and oollection of any such awvard,

16 1f at the time of the passing of title any
of the prezises or any part thereof sball be or shall have

VTt

been affeoted by an assesgment or assesszents ¥hioch are or

may become paysble in mnmual installzents, of Which the

vy - -

firet installment is then a charge or 1ien or--ﬁq ba,e;x' \‘l
paid, then for the purposes of this dontract all the un- }
paid installsents of any luoh-uaument,'iz}c;\zung those !
vhiol are to beocome due and paysble after the delivery of :

PO T R Y B Vo ol N

. the desd, shall be deemed to be due and payable and to be

. i
fe |

. B At
Body, havingaju:hdiouon a.ga.in-t or q:tfeoting the prenn- _
: AT A o
at the data’of pl.ning of thle, ,-nwbe oospliod vith by YR

¢ . : BT - L
 liens upon the premises affected thereby and shall be paid | T
' B
Z and discharged by Vermont upon the daslivery of the deed. ‘ = J"
; ‘ =T
: ! ' L = A
t 16. Lll note- or noticn of uohtion ot 1:! i . T4
j or sunioipal ord.lu.nou, orden or roquirenent- no;ed 1n : :} —

4 .,' | ._ "
! or issued by cny Btate or \lunioiptl' De-pa.rtnent Buruu br ‘ 'f B

bt adall

[}
-
‘.

X;
™~ _.1-‘.vernot:t“a.n'd'. the"prenilu shall be dopveyod. Irde of ’the L |
f smeé; or. a.'c the option of Yernont',“mberom uy pcrtom tho ._ :_:_’
i work uxd rurnilh tha.,at?r:ala ncouury .to oouply uth L ;'::;:
__ [ the uu and the oo-‘t. o; ‘ﬁoh xork‘ nnd uterigll, not ox~’. ' , ‘ j-;‘f;
| ! oeedin.g “the m ot ton .thbuund (QI0,000) donu'o, uy be - ' Ef“f
! dédmted by Rnbexoid ‘trq: t{ne m of fitty thmmd R : '_%:'-
D S SR v

PP, o

N
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850,000) -dollars to be -paid subjeot to the s conditicuy " B

i
N

* hereinbefore provided, by Rubaroid, six (8) months after
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tbe passing of title, Vermont shal) furnish Ruberoid
with an authorizetion to mnke tbe necessary searches there-

for.

17. This agreement also shall pot be binding

on Ruberoid unless approved by its Board of Dircotor!.

K b3 *

18, Thil ;groeneat lhlll not be binding upon
Vermont or Ruberoid unless 1t lhlll have bcen approved
and authorized by Yernont's Boqrd of Directors, nor
un:ll all proooedingt necessary tO enable Vermont to sell
said property havo been taken by it as roquired by tnd
in acoordance with the laws of the Btate of Yernon..
Properly certified oopies of the rololutlonc of the

Bo;rd of Directors and Btockholders of Vermont shall de
turnichod-nuberoid as speedily as polliblo end in tny

event thirty (30) d;yl prior to ths date pt clocing :

.-;,-:

titls. . : - R

b~ lubjoot to the Prﬂviuionl ot pcrngraphs
10 and 11 haroof. and lnbjoot t;'|; otxlinr qloning pun--.
lusnt to and undor the proritionu ot'ptrtgrapb i horoof.
title ;hail bo nlo-od ubd 111 1nltrulcnto dclivorcd .t
the Lnnd nooord'O£r;on ot tha ?o'n of Iden, Laloillo '.
OOunty. Yoxnonh. pn Dooo-bor 31. 1935 at 18 ¥oon (l&uto:n

Standard: tLll,. br 1! .li# o!tioo io Dot cpen at thst

S . e ?
\ 0!.)..‘ i

bow, tben the et R Toed Sogn ‘o Fhat ‘aay) -

or the next day not a legal bholiday, or at aay other
place mutually agreed upon, Or upor such earlier date
as may be mutually agreed upon,

- 1l -
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] 80. Vermopt represents that at the date

[ of this agreeasnt the total amount which 1t is obligated
to pay bY way of anrual rental, royalties or other
charges, other than land taxos, as to each item of
‘property desorided in Sobheduls *4i" i as follows:

(a) TUniversity of Vermont Lot -825.00

' annually, due January lst.each year
i in sdvanoce;

() - .Gospel Right Lot ~ 017.50 ansually,-
E v due January lst eachk year in arrears;

(o) Bo=called 014 ¥ev Inglend Lot, whick
is a part of the Belvidere Totn 8cbhool
Right Lot <« $17.50 annuslly, due January
lst each year in arrears, 'hloh rental
also oovers-that portion of the Brown
Lot whioh 1lies in the Belvidere Town
Bchool Right Lot}

(4) The Brown Lot, whiob is part of the
sowcalled Belvidere Town 8ochool
Right Lot and part of the Lamoille
Ocunty Qra=mar Bohool Lot, on whioh 2
the annual rental is $8,00, due
Junnary lst eaol year in ;rro;ro,-

§

i

i

¢

|

%

E -

£ (ﬁ) Rentll'tne under lease described im. . i i .

4 L i item sax of Bobedids A = $88.50. ¢ -, -, .7 i

: b ~V”1 i - pamally do. J;nhary lst o.d: yq;: ow e

O t (i -1n-advance} B LT A

b jl‘(ff -:Behtal'under leases de'oribed 15 dtem’ ,'-*'Fg'w

f R .~ ten of Béheduls *pA® = ‘30.00 mnmly, ‘-‘.' ".-“ -'

P - Que July Let ouh"rur 1n Mv\noe. . . ’
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'affz ::)481.'*'!h1| ;greeuent oon-titutel cntiro and
1nlepsrcbll oonxrant und.tf tor uny ro;-an Rnboroid lhlll

be ontitlod to rafuii to tuko titlo to nny of “¢he prop-

- . ¢\oqc-.¢4 .-'- M- -AJ.- ;

erties do:orlﬁo& {3 Sobeduis i)'" ‘and Fuberoid shall.
refuse to take such tztlo, then, at tbe option of

Ruberoid, thil ngrocnent ohall be and booono unll cnd
I vold

* 13 =
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22, ¥ithout in any way relieving or releas—
ing Rubercid from the parforn;ncc of the terms and
conditiom of thiu contract, 1noluding the -obligation
to pay the consideration herein expressed, Rudberoid may
assign this contract to a ;:dr-poration to » formed for
the purpose of tukinﬁ title to the prOpertiel cnd assets
berein to bé sold, and tlis ;groenent shall be bin:ung
upcn and enforceable by -the successors and assigns of

Veimont and the sucgcessors and such assigns of Ruberoid,

33« In addition to0 all its other rights
hereunder Ruberoid may by a notioe in writing mailed
to Vermont on or prior to Ostober lst, 1935, osnoel
this agreement without obligation on its pert axoept
for the obligation berein oontunod to bear tbe N N
reuon;ble c:peme ot the dedl.u;tory Jnd.gaeat n.otion"'; '

,?"herun mentioud to fhe oxiont of t m Bt cxoeed.ing}".\..'_ .'

. ) R .<,.";".. !
.tss,ooo.oo.f.; B T T I e
4
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. 1X txrtzss YEERIOF,  this .groenant 1- cxeautod '
in dupuouto u of tha day p.nd. 1ur ﬁnt ubove trittn by
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‘;’% i’ne nmorr ;msrés OORPORATION, hereinadove called

'Vornont' lnd ?HI RUBIROID 0O., horein&bove o;11.4
Ruberoid?, by their respeoctive Presidents or Vioe Presi-
nts thereunto duly authorized by thelr respective

:.,Boa.rdl of Direotors and under their respective corporate
seals and attested to by thelr respective (Olerks or '

S8eoretaries as the oase may be.

VERMONT ASELETOS OORPORATION,
By_ '

Ludiich b (Tyvin

Iz Presence of!

Corporation.

iy mmozn 00,

T Presgenge ofx_ WA/PJ {éf{/
LD Vel d m's,’, |

Xs to The Ruberold Uo. - ?aretu.ry- .
R ':‘ _-: .
.. ’ b h:..’;lj A St e e o '
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s 1835, defore m
personally caas CAZ;N,Z;V & (/7~,J~// to me known, wo,

being by me duly ‘. gid 4cpou and say ?)nt be resides
in (/‘/'«/u /a ‘/ . %vrw“-é

that &u is the 01,(4_‘,4[4,.414

wRPORATIOI. the oorpontion desoribed in and which exs-

On the /96% 4qy of

of YERMOXT ABEISTOS

outed the foregoing ;grunant that he Imows the seal c:t
uid oorporction, tl}n the seal I.Ifixod to uid agresuoent
i- such corporute sesl; thnt it was 80 dtiud by order of
the Board of Directors of said corporation and that he
signed his nams thereto byjn order,

PRI AL W LR M AW S A TTE A rwem—t ¢ $ 4 M. - WOV 4

L 7

STATI OF XI¥ YOEX
OOUXTYI OF NEW YORK } e ‘

Oa the 33’ tay of July, 1835, before ms per- '°
L 'una.lly cuo mmr mmu(, ‘to no mon, thd, ‘pun.g by
:- u d\nr ,ntorn. dJ.d I.opon and. uy thut bs rcudu h:
"ths Borough ot h.nhsttln. Oi.ty. Oounty and Buto of lu
: to:x, th;t ho .u tbo rzouunt ot TET EUEIROID 00es the

- nnpr.

o },.oozpontion dnaxibod 3.n :nd vhioh cxocutod the torogou:g
“! c.grount tht h. knon tho ual ot u.id aorporation,

b that the ceal dtuod €0 said, agn.-ont 1s wuch ooxponto
ey $hat <t waaveo "de #1994 bF ‘Davs “of “the* Bbard oL+

. Ve

Directors of said corporution and that he signed his name

thereto by 1ike ordsz,
| Ao, {}[ ﬁ),
" _.M‘,‘“, , ,_, [{744»? / ¢£; /u 3.7

Lo _— 3 - - . .- 1% ~
hre 3 e - v . 3 o~ T .';"' . e PRy 7= Y - r;:-_ e,
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AND THE RUBXRJID CO., DATED A8 OF

SCEIDULE 4
1. o UXIVERSITY OF VERMONT LOT

;"’ Begirning at a granite monument eet .at the 1orth- _ N

H east cortner of lot 1€3, said monument is on the town and
county line between the town of iden in the County of
Lazcilie and the town of Lowel) in the Quunty of Urleans, SR
wolch town anu county line forms the northerly bourndary of il

: lot 162 unc the lots shown wecterly thereof set off from B

g Celvidere to Eden 1862 by a .special commission. Said lot o

; 16z includes the University of .Vérmont lot 'so.called and a -
rart of the Gospel Right Lot eo called. Thence running §. .
43° 24' ®¥. 3165.5 feeg alonyg the easterly line of lot 162 to R
a2 granite monument at the northerly corner of the triangular B
plece of land formerly owned by H. C. Parker. Thence in the
same geaeral direction mlong the easterly line of lot 162, in

3 & etraight line, approximately 2200 feet, more or lees, toa

3 granite monument at the southeast corner of lot 162 which

3 Fpoint is tbe southwest corner of the Rivers Farm. Thence

§ [ turning an angle towards the north and running M. 43° 26' ¥,

i
|
|
|
|

rT RreweTas

§1455 feet along the southerly bnundary of lot 162 to a
granite monument set at the soutbwest corner of the University
fof Yermont Lot anoc the scutheast corner of the Gospel Right
I Lot. Thenoce turning en angle towards the north ana running
EN. 44° 6% . 5360 feet to a granite monument on the town and :
county line, which is set at the northwest vorner of the - v -
!Univerlity of Vermont Lot and tke northeast corner of the - N
I Gospel Right Lot. Thence surning an ‘gngle towards the east N
and running along tbe town and county.i ne’ld85 feet to 'the E ¥
granite monument at the ﬁaint of beginning ;t the northeant I SR
corner of lot 188." S 1 E

;': : tr' U ol e f ; Sy « e =
2000 f'?ff nvasz:ant GOSPIL RIGHT LOT .; o L E

: . P . .
: - . - B >
L 1 vy

¥ ]
oo Tha so-called Ooapel Right Lot, in tne Town -of rdcn, - E
+ flamoille County, Vermont, being all .the land which 1ies be-- S
.«+ Jtween the so-called Old New Englend Lot and the so-called - K

sinifUniversity. of .Vermoot Lot; said Gospel Right Lot extending
t-ouzhwesterly 'from 'the .town wnd couynty line. betwesn ‘the town .

ol Ehen and .the 'Oocunty .of Lamoillh and-the town of Lowell, B A

in the dounty of Orleans, (said town and county line Yorming (= [

tbe: northerly boundary lirne of the so-called Gospel Right N N

Lot),. sand between'and entirely'along the so—called Jld New - . S

] e 1ingland ‘Lot and" the University: of Vermont Lot. ’ B X

seem g e el o e m “s&-cxm:n OLLRER TRNGLAND TOF; T S 3
s part of the so—oalled . N - <
Belvidero Town Bchool Right Lot, L

E - beginning at a granite morument set at the south- O i
chaterly corner of the Gospel Right Lot and the soutbeasterly| .- B
jcorner of the wo-oalled Olc Few Ingland Lot on the soutberly L
L11nc of lots 168 to 168 inclusive set off from.Belvidere to
t

Eden in 1862. Baild moint of beginning is also marked by a
1 inch iron pin standing in the ground beside said granite

- N - e as . . P AN ) . R . .
b~ .6 _gwae, o S . g et:l.. R LA URPE P R o - R iy [ v _‘.._;,74_-4....,_.:“. e
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7t wonument and stamped N.E.A.M. & M. 00. (said iron pin acco:
1ng to the surveyor's notes was set in poBition in Uctober
1801). Bald puint of beg!nning is 80 rods westerly from
tbe soutbwesl gorner of the University nf Yeraunt Lot,
Thence N. 43° 361! ¥. 872 feet along the southerly boundary
line of 10t 163 to a granite monument at the southweet corr
of tne so—ocalled (ld Mew Envland Lot and the moutheast corn
©f the eo—ocalled Zrown Lot, hereinafter deecribed, (6eid
corner ig also marked by an iron pin whioh was set, accordl
to the surveyor's notes, the sume day as the iron pin previ
ly mentioned.) Thence turning an angle towards the north
and running N. 48° 30' E. 5300 feet to a granite monument a
the northeset corner of tie so-called Brown Lot. (Said corn
is 8leo marked by an iron pin which wus set, acoording -to
the surveyor's notes, the same day as the iron pins previoul
ly wentioned.) Thence turrning an angle towards the east anc
running along-.the Lowell-Eden town ana county line 1180 feet
to. v granite monument at the northwest corner of tre Gospel
Right Lot. (S5aid corner is also marked by an i{ron pin wkict
war set, acocording to the surveyor's notes, the same dayas
the iron pins Dpreviously mentioned.) Thence turni an
angle towards the south and running 8. 529 05' W, gfas feet
to the granite monuzment.at the point of beginning,

4. THE §O-OALLED BROWN LOT, '
which 16 part of the so-called Belvidere

Town 8chool Right Lot and part of the
Laxollle Oounty Gramz&r Sohool Lot,

]
“
b
Ty

MY T FW W T rr T . TI1 Rw T
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ey v—yiass T

Beginning at a granite zonument set at the soutb-
westerly corner of the so-called C'.d ¥ew England Lot, above
described, on the southerly line oY lots 162 to 168 incluetir
set off from Belvidere to Xden'in 186B. B8sid point of begirn
ning is also marked by a 1 in. iron pin standing ia the grow
beside said granite monument and stamped X.E.A.X,:& M. CO,)
Thence §. 439 B6t ¥W. 1418 feet along the southerly ‘boundary
of lots 163 and 1684 to a granite monument. Thence turning a
angle towards the morth and running M. 48° 35' E. 5191 feet
to a granite monument set on the Lowell-Iden town.and county
line, Baid granite monument is'located 35 fest noribwesterl)
of a spruce trees which when the mark was cut out the ohip
indicated that it was marked.by the surveyors whén the commis
sion set off the lots from the town of Belviders to the town
.. }of Xdeny (-Thence turning an angle towards the east and runnir
'’ ‘lalong said town ‘and county line 1410 feet to a granité¢ monu—
‘+|ment at the. nortbwest oornsr of the Old lNew Ingland Lot.

.7  '|Thence turning an.angle towards the-south and running 8.48°
301 W, 6200 Y eet along thg.g.stor;z.ling.or the; Qld shew

oy §Ergland 16t to the granite ‘monumént'at 'the point of beginning

il Bégerving and excepting tiib mineral rights on the said parcel

The above parcel is hogd under perpetual lease -~ part of the
same from the town of Belvidere, being town school land and s
part from the Lamoille Qounty Grammar 8chool,

5. RIVIRS F

Beginning at a granite monument at the nortberly corme
of the triangular piece of land formerly owned by H.C.Parker,
situated in the easterly line of lot 162 (which is the easter
1y line of University of Vermont Lot above described) distant
3165.5 feet 8. 43¢ B4' west from a gr;nitc-gqyugent set at tkb

-8 -




northesast corner of lot 162, which last mentioned monument
is on tbe town and county line cetween tne Town of Iden in
the County of iLamoille end the Town of Lowell, in the

County of Orleans, which town and courity line forme tre

; northerly boundary of lot 162 end the lote shown westerly
tnereof set off froz LEelvidere to Iden 1862 by a specinl
commiseion. Thence turning an angle towards the south ad
running south 10° 30! east 601.0 ?eet along the easterly
side of the land formerly owned by the said Parker, to a
granite monuzment on tae northerly line of the Rivers or
Srhover Fers so—oalled. Thenoe turning an angle towards the
east and running soata 500 48! eset 1863.2 feet along the
nortberly line of the hivers Ferm t0 a granite monument at
the northesst corner of tne Rivers Farz. Thence turning

an angle towaraos the south and running aouth 3B° B5' west
1057.0 feet along the eatterly line ¢f the Rivers Farm to a .
granite monument st the eoutheast corner of the Rivers Farm,
Toence turping an angle towerde tbe westl and running north
51° 55! ¥West 207.6 feet to a granite monument set near the
bighway peesing through the Rivers Farm. Thence turning an
‘angle towards the south and running south 13° 45! west 717.0
feet to a granite monument neer the highway passing throupb
the Rivers Farm. Thence turning an angle towards the west
and running north 498° 28' west 2235.5 .feet along the souther—
ly line of the Rivers Farm to‘a granite monument at the |
southeast corner of lot 162, which point. is the southwest
corner of tbe Kivers Farm. Thence turning au angle towsrds

— -

— .- e —

. wmweas

el

2300 feet, more or less, in a straight line, to the point or
place of beglnning. .

Vermont o'n..thio~parcel.1n fes,

€. RTGET TO NINE ASEEETOR

Perpstual lease from the Town of Belvidere to the
Vermont Asbestos Corporation, dated September 10, 1832, re-
corded Eden Land Records, Book 28, page 2308, annual rental
$82.50 due in advance January lst in each year purporting to

AW I WY+ ey wey gy, g -

Gospel Right Lot and the so—callsd (lé New Ingland Lot, and
in #0 muoch of ths Brown ‘Lot as 18 1nc;qdod_1n i1bhe Belvidsre -

Town Bchool Right Lot '~ -° ) .

+%. . . i ERIR CORKERS PARCEL’

t - t A h&ioel of ltndmind.;ny'buildingu'thoroon, situated
» in Iden Qorners, Vermont, approximately thirty (30) feet
|"wide and thirty-five (355 feet long on tbe Shover Rosd, con-
© ! veyed by E. .- Bhattuck to Vermont Asbestos Corporation
. { December 17, 1832, recorded said Lend Reoords, Book 18, page

p 4B81. .- . ,
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411 rigbts under agreemént dated Marolk 23, 1938
zecorded Xaam -’ huru.'tgnx 18, Pegs K14, da 3espect

—4 =2t L’ wav. - .

cred

the nortoeast along the .easterly line of lot 162, approximtel

grant the right to mine and remove asbesatos in the so-called |

! ' Vernbnk_o'n._tﬁla pa}éé}.in fee. " e S
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Parker and Btearns Lot Xo. 159 in the Town of Iden, loadfng
from Lot 135 to Brown Lot of Vermont, dated 12 October,
1833, ecgrded said Land_ hecords, Buok 3z, pPage 217..

10. _ ' LEASE FROXK 8T. JOESBURY &
__LAKE CEAMPLAIE RATLROAD

leage from St. Johnstury & Lake Ohamplain Railroad
of land unaer and surrounding warehouse on railroad siding
at Hyde Fark, Vermont. HRenta. $30. per year; said lease
expires July 24th, 1¥33, Alno Verconti!s riybts in ware—
house tuilding tuilt by Vermont, and equipment on e aid land,

11. TILIPEOKX LINES AND RIGETS OF WAY
—— THEREFOR, IF ANY

Approximately three miles of pole and ‘telephone line
and eQuipment running in a general southwesterly direction
froz the office of Vermont to farm known as Chace Farm, and
all rights of way and easexzeats of Vermoat in respeot there—
of. '

The buildings on said interests in real estatv and
tangihle perscnal property as follows: All bdbuildings,
structures, machinery, tools, spars oOarts, equipment, stores,
furniture and fixtures, and supplies of every name and
nature, and all other articles of tengible personal property
(incluaing deeds and other instruzents and reoords and
correspondence relating to any of the property herein de-
scribed), except finished astestos in bags and coke, ex—-
plosives and bags for shipping finished asbestos that may be
located on the premises of Vermont inmid Eden at the time
of passing of title, and excepting also ail cash on band and
in binks, .accounts .and notes receivable, corporate charter,
seourities, booka of reoord snd aocount ané ocorreaspondence.
Also all motor vehicles of Vermont oconsisting of 1 Holt
tractor’and snow plough equipment, 1 Fordsoa tractor, 3
Chevrolet trucks, 1 ‘8tudebaker truck, 1 Ford truock, 1 Ford -
sedan; aleo.qther articles of tangible personal property
wnerever .located.' &leo, the ‘right to use ‘the name "Veraont
AsbLestos®, ) R . , T g

13.: 1.7+ . JABEMENTS AND OTHER RIGHTH

.~ Al11 mnd- singular the easements, rights, privileges
anc a.purtanances whbatsoever belonging or, appertaining to -
any and. all  of the property shown on this scoedule and the
incoae, rents, issues and ‘profits thereof; and all of ths
estate, right, title and interest of Vermont in and to all

ang.every part of the property shown on this sobeduls.

SRAmm s mt A N A e et g P RS

llote: Annexed hereto is a plan showing parcels 1, 3,
3, 4 and 5, hsreinabove described. j

-
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AFFIDAVIT OF PROPOSED ISSUE OF
CAPITAL 8TOCK
OF THE
VERKONT PRODUCTION CO., INC,
e %4 & @ '
e, the undersigned, a majurity of the directors
of VERYONT PRODUCTION CO.,'INC., belng duly ‘sworn, depose

and say¥y that at & meeting or the directorn hald on the

;?“(-"day of January, 1936, it was voted to issue the fol- ;

',Loigng shares of stook, to iit;. Ten (10) shares of stook

having no par value,
That the oonsideration to be received for such
etock is as follows: One Thousand Dollars ($1,000.00) 4n

oash,

»;v

That in our Judgment the value of the oonlidera-

O Y 'll

tion for which atook without par value s to “be 1laued 13

v
+

such that the issuance of such non par value stook is in i
good faith in ;xchhnge for suoh oonlldoration.

Dutod‘iﬁ New York, N. Y., in tho County of
New York, thise?? day of January, 1936,

I Vo YlotK,

I Majority
‘ of the

Directors.




STATE OF NEY¥ YORK A )
NEF YORX COUNTY, B8 ;

z

At New York City in said County, this 20" day

of January A. D, 1936, personally appeared the above named

- — a
. CHARLES BATCHELDER, a—pederity—of—the directors of the
corporation sbove nameq, md made oath to the truth of the

raregolng affidavit bv then lubaoribed.

’ .
. ';', ﬁ.; ,.'-‘ S -7:': ".-.E’-:- ':-x:vrv !
o --;.':-; 14 DA
&CuT. "‘:‘:‘::::ﬂ. v
e . —
- . "~ ’; ‘ - . . L.': -
'.:‘5‘. . L -'? . IR ey .
. A .‘.. {."‘- . ? ';‘ | } N '-r ' .- :ﬁ'l_i
STATZ OF HZX JORE ) s _ S
¥IX TORX COURTY, 86 | e
At lﬂ Tork Giv in said.Comty, thuls ZOth d&y of
.J’annur. AD . 1986, poraonslly sppeared tho above named e
TALTER l- ums »0TI5 C. ROGEX, and SINTEL D. VuX VLEZT
the directors of the corporation tbove named, wnd made cath
to the truth of ths foregoing l.ft.ldlﬁt by them subscribed.
LY L Yy lche
Y M.
Qives & Mg, .::,r
Umoviee iz macs ~ m ( ? : <£

- -



AFFIDAVIT OF PACPOSID IBSUE OF
CAPITAL 8.0CK
CF THE
VEANONI PnODUCTION CU.,IKC.

[ ]
=

We, tne undersi?nad, a majority of the directars

of ?iaHONT PRODUCTION CU.,INC., being duly sworn, depose
"and say: tnat at a meeting of the directore neld on the
3ls day of Jenuary, 1835, it was voted to igsue the follow-
~ in. ensres of stook, to wit! EXight bunéred (B800) shares
- v! rtock nuving no uu';aluo.
fb;t the oonsiderstion to pe received for such

" stuck is as follows: Five Hundred 8ixty Thousund Dollars

$550,000.) in oash. L T _,_

';,u T ,;;, Jhat in our: Judrncnt tbh value ot the consldera-

tion fo: -pich‘gfoék -Lthaut par value 1- to oe 1arued 1! E
_ ,aucn tbatxin: toiﬁap é ;{‘!?cn non par value 'took'iu 1n
good feltn’ 1n cxcnuteo for nuan c&neideratton. _
'f_, ‘ﬁf!' » Dated - tt Rtt Xork' .Y.. 1n tne Oounty of Rew
'»%i Yorx, taote 3rd - '

P

. N ’ -
VB PA " " s v e .. e "

rd

/ /ﬁ/ Majarity
“ | . /meﬂy of the

' Directors

.
P mEiee t b m




BTATE OF NEW YORX
8§
Ka¥ YoaX COUNTY -
o
AL New Yorx City in suld County, this=l.Z dey
of February A. D. 1935, perscnally appesred ine avove

.nemed CHARLES BATCHELDER ‘one of-ihe directors of e cor-

K

nosution epove naned, and made oetn to ihe truth of the

vtoregoing affidusvii by him ruavsorived.

. -e ¢ vanre f%/
L. .'.-- -.: ..--— ‘et . Q_Lv_ .-

gt v e Fe » o S

ve ee s s s @ 0]
ot o'e s I° W

e hes - s gms St .w
e @4 e e w ® 0 e

e e % W sEmess woATR oo b add

S ATE OF RI¥ YORX

8¢
EEW YOAX COUNTY , ;

. - - e

At New York c1ty in onlu County; thia 7&/}4(
day of !ebruury, A o Iy 193- aeruontlly'abneared tne above

R

naned NAL tn bu dARRIS LuLIB c. RUGEX and sAuU:L D. VAR VLEEY,
.tnree or tne dtrectorl of the corporn\ton uuove n;ncd and

:aoe oatn :o'the truin or the xoraroinz afridavlt ‘oY toem
.ruuacrdbod..f o . ,' y ‘

. B C ' L'r
N o f L BRI ' \ [ n oL \/ﬂ/"'hnl,/'ﬂ
g ) S . . o - _()7 —

YOS TR L NTES l-,. Loty B, u'f
e wab e ara A"‘\”""""' Meornb o,
[ l-v-u la-ﬁb (1334
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S PL-EM-; e

THERAWNLT £ IHuNT
LAWYERS

CAPITAL SAVIESS Bams GVLAVES
a3 STATE STREYT
MONTHOLIEA, VERMONT

tocbmery 8, 1836

Tar, Pewson T, IAisk . '.;
Secreters of Stete ~
Yo pelier, "emort :

Twer Sir:

On ¢the Eth imst. & transection wes sarried ot whe redy
she Vermont isbastos Corroretion disnosed of mubstantielly sll of
i1ts tangitle rroperty teo the Vermont Iredetion Co. Inc. The

- Yeroort irbestocCorpor=iior it & perfectly sclvest corroretorm,

end in these circumriarces it wss noi-eertrin to wat extert the

provisicns of sectione 582(~5626 of the Fublie Laws, particularly

sections 5823.5982€, were epplicaltle, . Howsver, tie procedure telrr

corforned 4o all the requiremerts of trese seotians with respect

to a solvent corporation, and ir arder to setdsly ery stetutory.

requiresents in the ratter, I en enclosing berewith for filirg

4n your office, wrder the provirions of seotion 5825, eertified )
copies of the cormtrect of sals, including assigrment thereof.

Fleeae sclmoxledce receipt of sacme,

Youwrs very truly,

" _ o=t ]

—e oo [




Fetmuary 8, 1834

Xr, Ceorge I, Ewnt
Atorney at lav -
Hontpelisr, Vemont -

Dear 3ir: . - - o

 nts wil1 un-uoe;o ressipt of eepy of an
agresment sreod inte by the Vemmont Asbostos a;g-ntion
and Ths R 14 Carpany under dase of Juns 19, 19

gad of an umntofaudoonmttomvm o
Prodestion Ooapury s, certifisd by the Secretary of
tre Vermomt- ?odn-hoa Oupc:ry, Iu.” -

Umo:nd.ntim of these 'umu T fimd
Pt they éo not show %hat tha sale of the property re-
srred %o thereirn was mathorised vebe of deth the :
parehasing emd the selling esorporatioms, as required by
. the provisions of Ssetion BBZ1 of tiw hblh lawse,

However, I mm plasing_thees instrusmis om fils for was
ttey are worth with the understanding from ocur cenversasion -
that in the aser fut'we there willde flled sertified oon'
of the deeds of transfer of this prepsriy, iaslwdimg ia-
formtion showing that the proper vwwies 4z eontamplated .
said Seetion vere adophed by bLoth the purchasing sorpetre u,
the Ve mont Iroduetion Company, Ine,, amd the nu.h.s oorpcn-

~ tion, the va"mnt Amoto. Oeu-’omtim.

e

It i3 =y mdnntusding fronm our oonvu-uuon by
phone this morning that our sowrt of last resort have declared
that the Vermont Asbessos Corporation has & good and walid
. title 1n fee simple absolutse, without enowstransss to. tho

~ real estartn zhown om 3gheduls A as

(a) T™he Tniversity of Vermont Lot in Lot 168. )
{(b) the Belvidere Gospel Right ._ot, in Iotl s
1% 'and 163, and ... . '

(s) the 014 Rew m;hm Lot, whioh 1s pary ©
8: golvidaro Town ehool Pight Lol 13
t 63.

Your- very truly

5..-01:-.27 of suu
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T™hat Yermont Agdertos Gerpmtiqc,. Vermoot corponntien havig a
peinaipal plase of Winess at Kyde Mrk, 1n the Owerty of Lomadille e Pimbe
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Paid %o 18 1a full putisfuction by Vermsmt Predustion Os. Ina., & Vermert eer-
peration mving ite priveial plase of busimss iz Durlingtom, s s Oeuty of
S msuhumnu.wm”-ﬁumw.wny
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wmt&ndnnimmlhn'v_?bpudﬁcmmmerﬁ
stookhuldery of said eerperztion beld Februacy §, 1305, attweded hervto o8
pﬁhﬁ.n&ﬂ.lﬁumbn&ctﬁw\;tﬂw,mﬂl

doed this §th day of Feorary, 1964,
VOIIONT ASEESTUE CORTORATION,
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DO EXRIBY CXRTITY
that I am Becretary of YIFRXOXT PRODUSTIOX OO, IX¥0., a

I, SANUXL D, VA¥ VYLIXT,

corporaticn organised under tha lawvs ©f %he State of

Yersont, having its pﬂulp;l otttoo at the Oity of
Burlingzon, State of chcnt.

I FJURTEIR CIRTIZY that ths annexed {nstrumeats
are true eoples of1 '

(a) dased of conveyance of certain real estate dated ..
the 5th day of February, 1938, executed by VYIRNQNT AKBISTOR
CORPORATIOX and runniag to VIRXOXT PRODUCTION 00. 1¥O.
with Qertifioate of Olerk of Vermont Asbestos Oorporatica
ralating to proceedings taken st a special mesting of

stockholders of 'nr-cmt ubutoa Corporatiocn attached
thereto} and

(») euiveclaim deed 0f coxveysncs of Gertais real
satate dated the Bth day of Fedruary, 1838, executed by

Veramont 2adestos Oorporatica and rmng %0 Vomt
Productton Co. Inms.

t
]

' IX YITEESS tmuor. I hn- nr-uto set nq'

thig //f(uy ot hh‘ury. 1938.
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Pebtruvary 17, 1038

™erizsult and Funt
.\ttarnc-{- at l=xvw
Hontpelier, Vermont

Ret Yerwont Asbessos Cerporation

Centlemen:?

This will -ncn-vlbd.a yeooelipt of the feollowing
PEpeTs ) )

Cerdtifieod oopy of vots of the Yermont Produstion
Co, Ins, of toe sdoption of a recolution at s
special weeting ef the atooikholdess of the
Ve=mont Produection Co, Tme: Meld at Surlington
on the first day of Pebrwmry 1038, by Charles

7o Dlask, clerkx of nld umudon.

Certified copy of mﬁnty deed from Vermont
Asvestos Corporation to ‘VYermont Produstion Co,
Ins,, inelwnding & ecpy of oertalin wvobes of ths
Asbestos Corporation oertified by 8, D, ¥FanVleet
Secretary of the Vm‘ Frodustion Co, Ine,

Cartified ocopy of quit-clal~ deed fron Vermont

Asdestos Corporation to Verwont Produstion Co, Ims,

including a sopy ef oertaln votes certified by

20 Di TanTlest, Socrotu-r of the Vermont iToduction
e 4DV,

These papers have deen plased on rile,
Yours very truly

BesTetary of State




TOERIALT & HeNT . J
LAWYERS C 1
CAPvYTal. Saveras Banx Ssm_svws
43 STAaTE STYREEY
MONTPOILR, VERMONT

February 17, 1536

Bomi. Rawson C. Myriok -
SBecretary of Btate -
Mantpelisr, Vermant-

-

Dear Sir: - -

In re: Vermomt Asbestos Carporation

 We enclose far.ﬁ.nngbo following pepers in ecomnection
with the property tTamsfer in tls abore mttar:

(1) Cortified copy of wote of the Vermont Produotiac
%. Im- ’. . s

(2) Certified copy of warranty deed from Vermmnt
Asbestos Corporatton:to Vermont Produetiam Co.,
which includes copies of pertinmnt votss of
the Asbestos Corporatiaon,

(S) Certified copy of quit-claim deed from Vermont
Asd>estos Corporatd on to Vermomt Frodustion Ca.
Inc., also includinz oopies aof partinemt votws.

£ = -
- IZ you will adkiiowledge receipt of these pepers, we shall
appreciate 1it. :
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) AFFIDANTT OF PROPOSED ISSUE OF CAFITAL STOCK i
of the } :
_VERKM T PRODUCTION €Uy IFSe oo oo
We, the undervigned, 2 mujority of the Dinvetors of
JYERECKT PROUDWCTION CL. IRC., . i e o
s corporition orginized and exisdng under the laws of Vermont, being duly swors, depoz and ry:
directors '
that st & meeting of the moclbhaldess of said corporation, d’uh’ ‘called for tlat purpos, md wheld. st
: £ Xruw !orr
New Yerk City,. ... ia the Councy of ... Nex Yook .o Sute/on the
..... B5Ih . . ... diyof . dWLTy « oo 1936, it was voted to imue the following shires of
seock, to wit: o ‘ o . - -
M-‘f-&-ﬁua@ of $oma e mattch, 3 '
. -_ ...... Mmmk-o(-‘be-puav&n of-&.e.a-a....--..d;,
. - dwof-p«lennd sock hw-.o-pu-ulu, T »-__: _- e
511‘! ......... thares of common sock hxnn; no par valuf-. L -
"I‘mttheucua&nnonwbtrmndformh cuockuufoﬂm ‘.:
" :One -hounm dOa.ll"l (tl 00») pe’ ahara cagk - $oO O‘.’)O O"‘.
R <Y VT '_-: .__,.'» ..- . ..‘_,,_.'- .. ) -~
T e TIT T e e -'-"'"""‘v-—»-'v-‘.'-—s-.“"‘”\m——..‘ — -
o cd '.— ' oS -
o peenae gl 3 - _
L B R N : .
- e gaw - o, - - e, e -l .
H et e L L -
« ~ !’r ~ e ',\ e . . .,
“w : ) ‘ : v:;
- i -
- 25T % T st
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BTATE OF VERMONT

m.. AL OOUNTY, B.8. .
in ssld Qounty, this \Ak\ day of Awtﬂxﬂhw

At Hyde Park,
August, 4. D. 1936, personally appeared the above nazed
Fredoriok K. Byrnes, a director wn.ﬂv-mownvonrn»os sbove named,

and made oath to the truth of «ua.monomo»sn affidavit by him

subsoribed.
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- AFFTDAVIT OF PROPOSED ISSUE OF CAFITAL STOCK

S of the . ' )

- o

.............................................

..YERYONT. PEOLUCTIOX CO..,INC,

Dirvetors
e, the undenigned, s marority of d\ﬁ‘-:\-‘;nnr of

. YEEMOET . PLODDCTION CO.,II‘,,.......A... R

stockholders of ecid co'noratio.
m_h:‘:ﬁ:—f—-z—w‘-'-zr

County of - -
o 19.53., it war voted to

‘ng duly sworn, d and s2y: that at 2 meeting of
Tx?f gr’llad 1ox?othet purpose,&nd bild at

pemieamon-alaid carsacation. Or the . .. ... day of
meue the following shares o!-ua:k, to wit:

........................

i shares of preferred stock of the par value of §
o i dnm.of comzon ek of the p;r value of $ .................. .
. . shares of p*cfe-re:! rock !m'ing no' par value, |
,:'....I-EQ....._..;... sharer of cormmon tm:k hsnng no par v:lu.. . e '. = R :

- . Te . c e % P

mttbccnnadcn:mtnbemmfo:uc} ttocka:.foﬂm' o
. . . - 1.;. . — "--{‘--. . . _

411 of such stock wes uuxd tor cuh et. the :ate
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That o1 our judgreent the propesTy or conmdersuon for which par value sock o 0 be mwuel o

scraally wurth in moory the par vahue of such k.

That in-u radgment the value o the property or considersuon for which sck without per
nl--:h-nd-udn&m:h-umdné man per value stk 8 w good faith s @changr
lnrn:hpupm'yumdﬂ\un

Dated st Nex Yorr City , i the Councy of Nav York ., chit
A dayal .. AugesY e P BE e — -

A /W/
//{aﬁ Ybrh. .| sione

Aterf Kt =t of che

N A

KEY YORT ’
STATE OF Ve, At Xev Jork Loty o i aid
LIX YORE . ... .. COUNTY.SS. . Counry,tha/2G0dsrof  Lagust . ...
A D195 | pesonally sppearr? the sbove nunei Falter B. HerTis, Baxiel D.......
- Yen Tieet aze Lexts €. s..pz-. ) :
birector: st e e crretens e maveens cmns . .__. -
lassspeasaiens of the corporssia~ shewt szmed and made oats o the trure of tle forrpoinp wfaviy -0

-l e rwm,
: S .

by them subscribed. .

~ e G Gy B 1007
Comngpm Levem Surm 9C, 1037 ) 1‘:-'!-\- h 4:_ -
« & - N N—vm‘anl!lk.h-ﬂhx—)-ﬂdhn-l.

- .

INSTRUCTIONS LEGMLDNG STATEMENT OF co\smzumox TO RE RECITVED
) FOR STOCK

A ea

1. la thr oam of pur vabwr oerl - falwwi .
(8) Tow sarbe o suwn o b imund for encd
‘o) -T-_h-.'s;_'uk-n:lcm!-lmuio.n‘.m-mv-'--ipr:ﬁ-nu-
ards whovs the dond or other imstramens of eenveyancs of auch el anste » reoerded.

(3} Th—hrdt--h-—lh'-—dm ﬂ*-u'vd--—-ﬂyd-d o &
clnsun of pervmal properry, o simebad i Suc. 4759 provend an buch barent.

2 Ia thw s of mech with as gu: vela, dr lefoving:

Tie 40
.. vy e

(0) The sembewr of dhars @ br iovnd for aush ond the amount of wsb 10 be rersived d:-
5) Tor combe of tharw w ' wovel for om! ontsm. the Sular of Chr oua! o, a0d ¢ Wiwvee: & O own
oud puge of the Wwr el Foan Ve marwvat of crvien of wch rR SEe » e

o (6} T sembx of charm w0 bv inund for paremmal preperty o' she SL velur ommr v placal o @t of
U rham of panam! preparty br Us mevyeruy, @ dambe’ g b 76, prinesl & M heew!

BV AR bavs Gwer. B N ... -

C o yp——. -
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That in our judgment the property or coraderacion for which par vahir eock B @ be wmuad
sctually worth 1n money the par valee of sch sacie

That in our judgroent the vihue of the prope: ry or conaderstion for which sock withoot par
value is to be wusd s such chat the immance of mch mnpunh--#ihpd’(itbhm
foc. such property or consderatica - )

Datwrd 9t Yer Yor ity ..., w the Countyof ._Bew. York ...
. 23 . day of Xovembsr ... . 193E ) . - .

e T it

nnﬁna&uéuéemﬁddzm:&m"'

INSTRUCTIONS lEGAR.Dl'NG STATMNT OF d)NSlDIM'ﬂO‘\ TO BI RECEIVED

IR hﬁ—dﬂnhd.ﬁw T eI T e mr e mes e e o e

L ]

e e a LS =

(o) Th-*dﬁ--h—dh-é. " v P
[J] ﬁ—hdh-huhd—-‘a“.ﬂﬂ-ﬂppdﬁm-
o vhet e duil & b Bstrenew of csvveysam of sach sl s b rewednd. .

"1¢) Tie swnbw of hares @ b imued far purcsnal prepurey, -“n-dvd-l—ﬂydd‘ﬁ
clnam of 9 | preparey -‘L“Jhln.ﬂnpﬁ-hdhd. -

av

L2 1o the awr of ek with a0 por vabae, ths (nlivetngr
qs) Tis oomber of dhorw © b bvway $or amb end the susees of et w bn sevsivad doveler,

) Th*dh--hh—lh.—l“h!\hdﬁ-l—dnd—.ﬁ*-“
and page of dhe tron ek whey the bswrumes of sarvepram of each sonl G b uuedal.

(e) ﬂ-ﬂ-dh-huh'——dm-‘hﬂvﬁ—ﬁ‘yﬁd-dd
ﬁ&—dp—dmhﬁ-ﬁ*.dﬂhhd)&#-ﬂhﬂ. .
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CEETIFNICATE RE CAPTTAL ACTUALLY PAIDD IN
of the

YERNDN? PROMOCTION £0.  INZ

Re slter B, Barris Precident and Charles ¥, Rlank

Cerk of VERMORT PRODOTTION COQ, . IRC,

a torporation organised and extsting wnder the Jaws of the State of Varmont, and having fts priscipal

- place of bosiness at____ BUTIANnLROD - in the county o CRIttendep = o4 Sists

aof Vn;-mom. bareby eartify:

additioccal
L m&&.!ﬁmhmdtﬁdnumuahnmh-hdtcmdh

procssds therso! pald inte the treasury of said erporation. mamely i—

—eeshare of prefarred stock of the par vaive of ——dollars per sbare;

hares of n ek of the par value of dollare per mbare;

JEESp— T ) drdcu!vmdum-on-r“;

._m.._dw-dm-udhm-onvnu ‘

-d Bl the Wl eub reised from G nud-umdmwmﬂmauu.

Aol .me—hwmhﬂuthd“nw“

~,

a

. for one huaa.red tunty A

ecemrncs n-d waa :m.ooo.m__ tor oum bxndred shares, :%

-~

} 3 Mmiﬁo:iu&m‘dmdd-umunm'b-m;m;-th
REAL OR nmﬂumm ucm nmm-mmammu

_—Mdmuadmnvﬂud L AN e ticlars per shave;
__A-d—-ﬂd&r-‘h--' - R ..;-ﬂ-:

e p—w—c, -

__._..lh-dpdcnln-t-vh‘--r‘\-:n ..
—thares of vmmen sieodk beviag 2o par vales;
oad that all the rval er'ste and parvensl property, and off the rightn end frunchices, Sur the paymant of

which sald stock was insned, have bemn duly treanfarred %o and orv 2ow ownad by id ewrpurution, sad
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STATE O YERMONT,
T T T rnitteniern OOUNTY, BA. . IR -.1
Ao Blingtan i said marty, i £ASR  day o AnEUSS A D. {
‘Ot of'—_ Tarzant Produetdon Co., Ine.’ iy =d
"t'.a- 9 Conim . e -
Mﬂh&m'd.&tmmwmhhhdh{
) ' Belare ma,
Ter ¢ } % -
EATE Or YAt T T T T T e aliiaiotibiose- N otary Fblie,
¥l YORK COONTY, ss . Sevtinrvi-Senro)
At Bew York City in said County, this xy ora;.‘.‘.f,x. D. 1%
the seid ¥Walter B. Barris, President of Vermont Productian Co., lns,

.
R atd

the obligations of sald sorparstive ce account of any servicss Lavolved io said lasne of stock. bave beac

fally discharged

Deted oMoy Yorx 04ty _  ia the County .

2L g a 61;7..‘ 1L

Xex York this

personally gppearsd and made oath to the tPuth of the foregoing
certificata by him subscribed, Lin dus fors of law.

5 Notery Public.

vt n apd Pu lase o IN
e 400 Samm b Wy S04
o e bom e 90, 3P



