Philedelphia, Pa.
Januvary 15, 1%40

BT —

The Annusl Mesting of the Stockholders of john T. Lewis & Bros. Company
wos hald this day at the offices of the Conpany.

Mr. lMorris H., Herritt seted sp Seoretary of the mseting.
The ninutes of our mestiag of January 16, 1939 wers read and spproved.
%r. Rosves rogori.t csonparative figures for the firat eleven months of 193y

;s semparad with the firat oictcn months during the ten yeay aversge 1930 to
93%.

Net Profits 11 moaths 1939 = « = = « « ~ =~ approx. $400,000.00 ' ;
Eet Profits 11 menths ~ 10 yeuy averags- - approx. 317,000,00 |
or 1939 is t£$ shesd

Seles fﬁ! i2 !Dllhl 1939 (%0 t2ude)~ = « = =« =« » §$4,473,000.00
Sales for 12 menths ~ 10 year average (to trade) 4,263,000.00
or gainm in 39}7 of 5%

S8ales fer 12 nonths 1939 o ~ = = - = = - - - - - 28,069 sons
ssles for 1% nﬁth&n « 10 year average- - - = = - 24,824 sons
o gain in M!!? of 12%

Kr. gardiner uubnittu( figures showing direct stles to Branches, Agonts,
V. 8. aawm$Mlsnt an&hxnduatriul Cencerne ae follows:

gawgah E@tal Agents govsrnment Industrial

1937 ,sise 4675 509 466
1938 61700 6091 381 228
1939 . h“" 5439 735 322

"He explained that during the coming year we sxpect to make 2 further drive
on indusirial gales and seles t0 Government Agencies. The ready~mixed peiznt
people are now bcsoiina_uen-ctont that we have influenced sales to the
Ve S. Government.

He also reported that eoke of our agents have now started paying their
salesmen & comuissicn to sell white~lend, which ought to help us. Jhain
salling is definfite y on the inarease. ¥e ere making some progress in aselling
rav -stozials to pail nt grinders whose selling is becoming mors aggressive.

on nataon made By Mr. Leonard T. Beale znd seconded by Mr. Fletcher W.
Rockwell, the folloiiag Piresters were nominated:

lﬁ!gra F. Bsale
Lsonard T, Banle
Jo W. Gardiner
Merris H, Merritt

8. snek Resven
Fleteher ¥. Rookwsell
Haro )14 Rewe

O0n motion made By Mr., Fletcher W. Roekwell and sesonded dy Kr. Edward ¥.
Besle, Mr, H. T. Wai ahnﬂ wag nomineted s Ceriified Public Accountant for ths
John P. Lewis & Bro gompeny durtng the soming year, in arﬁor to somply wisth
the new Pexmsylvenis Stmt. regulations.



Japuary 15, 1948,

03 motion mads by ¥r. Leonard T, Beule and seeonrdad by Mr. §. Freach
Resvea, (he nominations for Diressors snd Certifiesd Publis pcocsuntant were

,‘.lﬂl“ .

A stosement by Mr. H. Evans Rhell, who had qualified befors & aotary as
Smigiiit Eleoetion, wes wread sanourciag that the follewing votes had daex
SANY:

u“?‘ ‘ﬂl‘.u.d-t.cc‘n-‘.-'t’ N Pen
n‘m.’ ¥. !““ﬁ:-’t’onhnooccas .
8. ”“Q’Il nm‘lmlabato&'anucoo-’
T We “ﬂ"‘m..ooni’t.ua%t.titﬁ’
Horris N, "m‘?ﬁmo..;'-actcucao’
Leaspard 7. .”1"0‘9#.:001‘.30‘0” )
By Proxy~Neatiomnl Lead CO0ccecssnseeses$}by *

““1...’««.0.0»@ont‘.cta‘nuaa:c‘,” aka res

3 & 2 8

and that the seven Dirsotors nominuted sdove had desn unanimously slested.

There being Ro furiher dusiness, or motien the meeting adjouraed.
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