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Presentation of Statements of Net Income and Net Current Assets as of. v/'
Cetober 31, 1946. )

Py 3

gg i JolTer o ¥35, TG o=Pi0hér Co. IOF I p

“"Reso E?fdh o be adopted suthorizing the President or Vice President ard
Sscretary or Assistant Secretary to execute and deliver to the Sagle-Picher
Company a deed covering the sale of 10 acres of land at East Chicago, Iniiarn

Resolution to de adopted ratifying the action of the 0fficers of the Cozrany
in executing Option Agreement, dated November 15, 1946, covering the sale cf
Approximntclﬁ 15 acres, now owned by this Company in East Chicago, Indlars,
to the Wood River 011 and Refining Company, Inc., in consideration of the
payment of #2,500, and suthorizing the proper Officers to execute and delive
& Deed covering sale of this property, 1f the option 1is exercised.

s Mféy'{,,. S/

‘I’
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INYERNATIONAL SNELYING AND EXFPINING CONPANY

" SUMMARY OF RNGULAR MONTHELY MYETING OF THE BOARD OF DIRECTORS

EELD OCTORER 22, 1946

e

Resoclution was adopted suthorising the proper efficers %0 sxesute mmd dalive
to the RBagle-Pleher Cowpany deed eovering the sale of the Bast Chiesage,
Indiana, Plant. .
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INPEREATIONAL SIIX.YING AND REFINING OONPANY

1

2

IRBUTORS ' METINE -

sStatemenss of Not Income and Bet Curreat Assets as of

1346

Preaentst isn
Osteder 31,

.Resslution % e adepted mtherising the preper 0Lficere % cxseute and

daliver % the Eagle~Picher Cempsny dood sovering the mle of 10 eqres of

land at M Chiecage,




IFTERNATIONAY SWRLTING AND REPINING COMPANT

f—t LS AR LE LA X LN

MBRORAFDM FOR DIRSCTORS' 'MEFTING. - NOVRGEER Zés 1344

BTIUTED T INCOUR

¥onth of Month of Ten Monthe Ten Mon-

O¢toder Septenter ended Oct. anded €.
1946 1946 31, 1946 31, 19«
Szelting Departaent $ 45,412 5 3,880 $ 198,930 5 227,
Baritan Copper ¥Works 154,329 120 ; 444 751,830 533,
lead Refining Departamt - - 121,731 68,
Z4nc 0xide Department - - 28,812 96,.
Taite Lead Deparimant - - 10,670 3044
Accrusd Interest on Advances to
Leases Sold: - - A 18,
Uiscellsnecus Incoms 40C 10,577 21,676 24.4
’ $200,181  $134,703  $1,190,451 $882,¢
veducty
lows on Sale of Claine: )
Walker Mining Company $ - $ - H - $ Ayt
Mainistrative Bxpenses 10,000 T 13,069 105:421 98,
Capital Stock Tex - - - 10.¢
Niscellageous Taxes - (31 7:33 Bt
Interest - Anaconds Copper Wining Coapany - - - $6;!
= 1939 ilncome Taxes - - - B
$.10,000  $.13,32 312,752 - 5220
- $190,141 $121,382 $1,077699 $655.!
Less - Depreciation and Odsolescence 31,122 45,971 © 428,641 484,10
. $139,01% $ 15,411 } 649,088 $171,!
Pederal Income Taxes ] 55,300 31,100 272,400 £9,1
Not Incoms : $ 83,719 $ 44,313 ~ $376,0658 $110,4
M4 - Net Incoms of Sudsidisry Compsnies - - ©o_aa9 :
consolidsted Net lncoms $ 82.71; 3 “llll 3377!5‘9 3110-;)

CONS0LIDATED SURPLUS ACCOUNT
BALANCE - January 1, 146 : $87C 4

ADD - Fet Income - Tez Moaths ended Octoder 31, 1946 377,8
JALANCE - Octaber 31, 1946 $1,248;3
* - Includes Pederal Income Taxes - 1339 3 25,4
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INTERFATIONAL SMELTINS AND REPINING QOMPANY

WRORANDM POR DIRSCTOBRS! MEETINS - FOVEMRER 26, 1346

ESTTMACED UF? INCOME - M TING DEPARTIENT

Tooele Lead Plans

Tooels Copper Plant v
Tuoele Sulphide hnenntriwr
fooele Slag Plamt

Wanl Plaat

Deduct
Traxway Bxpenss
Qutside Exploratics
Selling Commission

0xids Concentrator

.Less - Depreciation

m ooz
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Ten Moathe

sonth of Monh ef Ten Xomths

octoder September ended Oet.  ended Cet,
15946 1945 31 1946 31, 1945
$22,328  $8,226  § 87,706 5236,871
4,100 3,985 41,144 236,022
4,190 87 179,900 15,158
37,049 15,100 209,050 219,588
L) 12,22 284 T 1)
$49,787 3. 7,90 $233,955 3192,397
$ 125 5 130§ 1,225 5 2,048
900 1,32 - 8,150 17,746
2,7% 2,200 19,150 19,880
$00 $70 5,600 5.1%
$.4378 4,220 534,128 545,00
#5412 § 3,680 §198,9%  $227,501
16,406 16,494 181,695 159,990
2000 LM aaLms sEnn




INTERNATIONAL SUELTING AND REPINING COMNPANY

ADORAFDN FOR DIRBCROR'S MERTING - BOVEMBER 26, 1946

BBTDUTED ¥F¥Y IFOONR - g;!g oo} e+ § yoRrs

Menth of Eanth of . fen Nenths Ten Mentty

Octeder Septeader exdod Oct, eaded Oct,
1346 194¢ 31, 1348 31, 1345
Profis ez Befining 145,549 105,584 904,026 879,06
Presit oz Sales _ 303 . 58 42,959 67,82
. Kectre Sheet Depertant $.094 . a3k 23,465 7,975
Kiscellanseus Incoms 3000, .. 2,40 . 83,187 12,316
' 154,677 121,329 993,37 952,135
Less - General Expense T. . - 2,000 . 2,000
Selliag Expenses : M8, 68 4,o§v 9,174
Buriag Expecses - T 10
Strike Rxpense - - T =T msw _—
' . , 348 o83 241,807 18,770
156,329 120,446 S1,830 933, 365
Less - Depreciation 34710 25,871 203,427 269,951

119,813 ° 90,969 48,40 b63 414




DITERNATICNAL SMELTING AND RINFINING COMPANT

JGMORANDUM FOR DIRECTORS' MEFTING - NOVEMBER 26, 1946

NET CURRINT AND OTHER ASSETS - OCTOIER 31, 1946

CURBENT 48SETS: *

Supplies
Metals:
In Process
Pini{shed:
‘Lead 13,584,884 1. @ 5.5%2¢ $ 759,870
Copper 20,746,523 lvs. @ 9.530¢ 1,977,164
Silver 1,993,222 oss. O 46.062¢ 918,108
Gold 15,709.376 ozs. © $34,44 541,020
By<Products 20,149
5‘,”5_ D34
Beserve for Preight and zefining Charges : 510,738
Manufsctured Products: )
Raritan Copper Vorks = Ziectro Sheet Japartzent
aesounts Receivable: -
Tolls 41,400,372
Others 307,688
InterCompany - Anacomia Sales Company ’ 1,374,426
Cash
CURETNT LIABILITINS: :
O] $ 399,250
Accounts Payadle 1,821,348
Jages Payudle 112,027

$ 806,072
2,421,106

3,105,276

867

3,082,486
418,645
$10,434,452

2,332,625

¥ST CURREET ASSETS

OTEER .3SETS:
talsent house and lax! sales and
other accounts receivadle, less reserve

BALANCE - FET CU!EJT A¥D OTHER ASSETS

PNYC 00011354
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$ 8,101,827

5,91
$ 8,107,804




IFTERNATIONAL SMELTING 4XD REFINING COMPANY

MBDRANDUM POR DIRECTORS! KRETING - NCVEMBER 26, 1346

SALES, DELIVERIES A¥D PRODUCTION - ALL DEPAMMENTS

antk ef Ten Menthe Ten Yernths Per Temt
Cctoder euded Oct, ended Ocs, Increase
1946 31. 1546 31, 1943 Decresse
SUELTER PRODICTIONs
Copper - Lbée = Tooels:
Custen ‘ 23,629 843,149 5:435.791
Tell 584,549 4,809,846 7.193 227
Miaai:
Custen 228,881 2,508, 21% 2,690,156
fell © 10,911,892 106,076,086 109,288,344
;;:Z:z:;s; Iﬂ!!zzgzzz 12258322226 843
Lead - Lys, fecele 4,293,788 48,973,012 31.675,805  sé.6
SCEAP XPPER BECEIVID AT PERTH ANBOY -
tustem - " 881 616,81 1,086, 144
Patrication Toll 967,728  10,113.683 14 25¢.24)
Cmm Ersd RS e
fTRCAs g &—‘—'_——— *
3:ZPIYERY PRCDUCTION
TS0 FeT - uross 50.;15,172 326,255,965 300,218,125
. . Less - Toll Scrap 67,72 10 113683 14.2%¢.24%
- ) . ‘;iu".m ;;E;;:E:zig TN v 'g' 1046
Lead - Lbs. st Zast Chicage - 39,509,510 $8.£25.535
at’ Cmala 4,245 344 22 303.929 -
E:ggg;g E;g!;,gg z! !3; 535 5.1
Silver - Oss. ‘ $87,564 4,695,143 7,706,913 39.1
Gold - Oss. 5,836 34,049 o 556 47.3
SALES:
COPPeT « LDoe: .- . .
Tooele - 342,842 4 892,450 -
Miazi - 104,462 2,725,909
Raritan - 600 339,292
) - TaryX TS 5'&“, Te2 94,4
Lesd - Lde. 7,736,727 $9,061,483  £8,570,781 8
OELIVIRINS
Capper « Lbs.:
Teoels ) - 431,608 54364,32%
wland - 494,424 2,670,156
Raritan - EE,JI; 341,02
- N 5‘395:‘15 28,3
Lead - Lds, . 5:.802,721- 48,565,821 41,812,293 1.0
| LIS OX1DE:
Productlon - 1ds, - 10,042,800 14.465,170 2.4
Deliveriss - Lbs, . .- 13,769,808 13,822,800 el
sLAs 2INC
productien - Lds. - 945,000 2,697 054 54,9
Deilveries - Lbe, - - 1.,880,92 2.820.53% 33.3
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I, Co 8. WRAN, Sesretary of the INTERMATTNAL SELYTNG AXD ZXFINI
COANY, & Wszhns Zorpersilm, és hereby eertify that the fellering 4 & tre

oo

.am }s J. :
i mm i,
¥ umm Mw w
: g 'l THE
H i
|t
LT:, it w

K m _;.: ¥ m_u

i3 i

O ¥ITEESS FKXIRECOF, I have heremte 008 2y Mand and ACTisnd e

soal of sald Corpirstion @ Whis 34 day of Sevamber, 190,

e o NOrem -~




INTEZANATSONAL SUEUTINT AND ZZFINING IIMFANL

TXCIIPT FIQNM ¥INTUTES QF NTETING OF THE S0aARD CF DIREICTORS
HELD ON YOVEMBER 26, 1546,

There was presented to the meeting & memorandum from ¥r. F. 2. Cas
advising that an offer had been made by Eagle-Picher Comcany for the purchas
of ten acres of land owned by this Company at Esast Cuicagp, indiana.

After discussion it was on motion duly made, seconded and unanizc.
adcpted:

"RESOLVED, that the offer of Thirty Five Thousand Dollars
($35,000,00) made by the Eagle-Picher Company for the purchase cf V4
ten acres of land owned by this Company at East Cwnicago, Indiana,
be and it hereby is accepted, amd )

* BERENS RESOLVED, that the President or Vice Presidert
and Secretary or Asslstant Secretary bve and they hereby are authcr.
ized and empowered on behalf of the Company to execute and deliver
to the Eagle-Picher Company a deed of the following described real
estats belonging te the Company located in East Chicsgs, Indlara:

(description of property)

Subject to a certain easement from the Grantor
to Northern Indiana Public Service Company, a
corporation, which easement is recorded in the
Recorder's Office of Lake County, Indiana, in
Miscellanscus Record L,52, at page 617.

Subject also to taxes for the year 1946 payable
in 1546." :

I, C. B. MORAN, Secretary:of the INTEZNAw
TIONAL SMELTING AND REPINING COMPANY, a Montars
Corporation, do hereby certify that the above an
1 foregoing is & true copy of a resclution adcrted
i &t & meeting of the Board of Directors of that
- Company held on November 26, 1944.

IN WITNESS WHIREOF, I have hereunto set
oy hand and affixed the seal of said Corporation
on this 26th day of November, 15L§.

Secretary.

PNYC 00011354
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There was presented to the mseting an Agresment, datad
November 15, 1946, between the Wood River 0il and Refining Company, Inc.
and this Company, under the terms of which the Wood River 011 snd Rarininé
COmpnny.AIAc.. for & considerstion of TWwo Thousand Five Hundred Dollars
(32,560.00) is givoﬁtth. privilogi of purchasing from this Canpthy & fiftesr
{15) scre tract of land, more or less, located in Lake County, State of
Indfana, at s price of Sixty Seven Thousand, Pive Hundred Dollars ($67,500.:
against which ths amount of Two Thousand Fin Bundred Dollars ($2,500.00),
paid in consideration of the opticny will be applied, payable: ‘
Thirty Two Thousand Five Hundred Dollars ($32,500.00)
upon notification of election to purchase and the balance of Thirty Two
Thoqsang Five Hundred Dollars ($32,500,00) upen dolifory by this Company to
the Wood River 041 and Rofining.Cauplay. Inc. of & Deed covering said
property. Ths option expires after December 31, 1948.
After discussion it was on motion duly made, seconded and
unanimously adopteds
. RESOLVED, that the action of the Officers in.
executing on bebalf of the Company an Agreement, dated November
15; 1946, with the Wood River Oil and Refining Company, Ince,
extending an option to purchase a fifteen (1S) acre tract of land,
more or less, owned dy this Company, situated in Lake County,
State of Indiana, be and it bsredy is in all respects, ratified,
approved and confirmed, snd .
FURTHER RESCLVED, that the President or Vice
President and Secretary or Assistant Secretary be and tﬁ-y hesreby

PNYC 00011355 _ .
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are ‘"nﬁthorizod and smpowered on behalf of th§ Comp,lny,.
providing the Wood River 0i{1 and Refining Company, Inec.
exercises its ‘option as p:ovﬁdod in the aforemsnticned
Agrsezent, to execute and dellver to the Wood River 01l
and Refining Company, Inc. s D'joodv of the following
descridbed real estate belonging to the Company, located
in Lake County, State of Indians:

" (Description of property in detail)

v




I, S bi VORAN, cearvtary 6f the INTERRATINAL e lTTNC ARL
L PINING CONPANTY, L) Wentans (arparstion, de baredy oertify that *be
$51150ng 13 & Wue and cemplate copy of Pesalutions adopted at a aseting
af the Soard af Direeters of that Cempaty Seld on Kevwmber 28, 1948, st
whish & Quarm was presest ‘
SRESOLYSD, that the astian of the Officers in axscuting
o behalf af the Campary, sn Agreammst, dated Bevesmbear 15, 1848,
wih Whe woed Uwer CL) and Rafining Cempesy, TRs., sxtending an
optien Lo purchase s fifteen (15) acre trest of land, wmerv or less,

emed by this Compexy, sitaated in Lebe Cewmrly, State of Ireilans,
aod 1t herely is in all respests, rstifled, appreved and sonfirmed,

4

£

il
i

i
7
;

R

- ‘ IN AITNKSS YHAREOY, I Bave berwumte set w7 hand end affized the
seal of sald arperstiem e this AR day of Nevewber, 1944,
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4 regular zeeting of the Board of Directors of tin

(243

INTEREATIONAL SMELTING.AND ZSPINIVG CIMTANY was held at the ofel.
of the Company, We. 25 Broadway, “ew Tork, 5. Y., on Tuescay,
Bovember 26, 1546, ‘4t 11100 o'eloex X. ¥,

. The Chairman presented ts the wsseting statemants o
* Net Ineows and of Nets Current Assets, ¢ otimated as of Cetober 31,
1944, shieh, on motion duly made and seecaded, were s:proved and

ordered plased on file, ) ’

. Thare was presented to the meeting s memcrundus
from xr, P, O, Case, advising that an offer had deer made by
Tagle=righer Company for the p irebass of ten aeres 0f land ocwned
Uy this Company at East Chieago, Indiana,

After dise.ssion it was on metion duly sads,
ssecnded and unanimously asdopted:

RESOLYED, that the offer of Thirty Pive
- Theusand Dollars (§35,000,00) made by the Ragle-Picher
Company for the purchase of ten seres of land owned by
this Company at Tast Cnicago, IRdiana, be and 1% teredy
_ 18 assepted, and -

- PURTHIR SKSOLVED, that the President or
PNYC 00011358 " Viee President and Seoretary or Assimtant Sesretary be
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. g: the Ceapany to execute a-d deliver to the Zagle-
Plehar Cempany & deed of the following deserized
fedl sptate delorging to the Company losated (n
Zaet cuuco. Indfanat

Thas part of Lot 37 (exoept the Yorth 26j.4
feet therecf) in Dloek 12 ard Moex 13 in the
Sudbdivision of the Scuthwest quarter cf Zestior
20, Township 37 North, Range 7; West of e 2nd
Principal Yeridian, in Lake ‘Sointy, lndlana,
taken as & tract and “esoribed as roUon'

Beginning at a point 1009 last of = .imwest
sorrer of sald 3eetion 25i trende Nortr parallel
to the West lire of sald Jestlorn 27 & ifstarce
of 415 0 feoti thares Zast alonz a lire parxllel

a .O faet horsh of the 30.th 1lne of satd
s dlatanse of 456421 feet] themes
l along ‘a line whish forss an. angle
te thq L tith the last deserided
.161&« 0 {ts iutere
s o

'Pl

Subdjeet. n.loo to taxss for the year 1546 payadle
in 1346,

ves presanted te the munc an Agreesant,
dated Jovember 15, 194.6. between the ¥ood River 01l and Refinirg
Company, Ins. and this Company, ander the terms of whish the Tood
River 011 and Refining Company Iu., for s sonsideration cof Two
Thousand Pive Nundred Dollars l $00,00) 18 given the privilage
of purehasing fros this Compamy & tin“n (1%) asre trsot of land
more oF less, located in lLake County, 3tate of Indiana, at s :ris
of Sixty Seven Thousand, Pive Mundred Dollers ($67,500.00) acalns

‘whieh the amount of Two Thousand Pive Rundred Dollers (.2,500.00)

pald in eongideration of the option, will be applied, payadle:

TRirty Twoe Thousand Pive Bundred Dollars {32,500
upen notiffeation of oluuoa to puuhhu and the Salance of Mhir
Two Thousand Pive Mundred Doilars (§32,500,00) upon delivery by
zun Coapany zo tre Wood River Oil arnd Refining Coampany, icc. ~% .




- After discussion !t was on motion duly zade,
M‘ wmd emanimcusly sdopted:

RESCLVED, that the astion of the vfrinrl in
sxaduting on behalfl of the Company an igresaent, d ated
Roveadver 15, 1346, with the Wood Aiver {1 and Refining
Coapany, Ine., extending an optlan t¢ purchase a fifteen
(15) aere trset of land, aore or less, owned by thig
Coupany, situated: in Lake County, State of Indlana, e .
and 1t rereby 1s in all respects, ratifled, spproved ard
sonfirmed, and

PURTESR RISOLVED, that the President or Viee
President and Sedrstary or Assietant Segretary be ard
w: hereby ars suthorised and swpovered on bebalf of
he Company, providing the Sood River 01l and Refining

Coqn Ine. ountul 1ts option 88 provided in the
aforesen "to. exesute and daliver e the
Pood R&vor ou ud R.finm CGWI 18a: & Deed of e
following ride beleaging ‘te ithe Cempesny,

loested in Lake County, State ef Ind.imz

. Bartof 7 {sxaept the Nerth
2?:).5 tost thomr; of Bleek 12 and
Bloek 13 18 ths vaiuou or
west qmm‘ or s«

- s -

on aotlon duly uhu\, uabnd-d 'l.nd‘% ado

(».C o AT ;.-..) /, . ‘ h
o : ’ (S).Fredericx Zalst
PNYC 00011360 ke . I8).Tredericx -a=
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INTERNATIONAL SHELTING AND REFIVING COMPANY
zxcmn' PROM XINUTES OF MBETING OF THE 20ARD OF DIRBCTOSS
EXLD ON NOVEMBER 26, 1946

-t

a3

There was presented to the meeting a memorandum from ‘f(;{?

Gooved,

0. Cas

advis 1ng that an offer had been made by EBagle-Picher Company for ten acres >

land at East Chicage, Indiana.
04 taundt LopChss .

After discussion it was on motion duly made, sscondsd and unanizou

adopted:
RESQLVED, that the offer of Thirty five thoussnd Doll

($35,000,00) made. b ) ‘ -Wompmy for the purcha
or;t‘n acres of lang & n%eg'b cago, indians, be and it her

is accepted, and

ars
se
eoy

PURTHER RESOLVED, that the President or Vice President

and Secretary or Assistant Secretary be and they heredy are
authorized sand eapowered cp behalf of the Company to execute

and deliver to the Eagle-Picher Company a deed of the followe
ing described real estate belonging to the Company located in

Bast ch_ictgc, Indiang:

That part of Lot 37 {(except the North 269.L feet
feet thersof) in Block 12 and Block 13 in the 3ub-
division of the Southweet quarter of Section 28,
Townghip 37 North, Range 9, West of the 2nd Prin-
. cipal Meridian, in Lake County, Indlana, taken as
) 4 tract and described as follows:

Beginning at & point 100,0' Bast of Scuthwest cor-
ner of sald Section 28; thence North parsllel to
" the West lins of said Section 28 a distance of 415.0
faet; thence Bast along a line parallel to and i1%.0
feet North of the South 1ine of said Section 28, a
distanae of UB6.21 feet; thence Northeasterly along
ieh forms an angle of 221°91£'55" to the
} ‘Last described course, for a distance
Bt to its intersection with the center
3t extended t; thence Bast slong
“1Bth St, extended West, fo dis-
. M.l feet to & point in a line paraliel
ARSI oot Weat of the West line of the 75.0
foot Right of Way of the Baltimore and Ohio Chicage
Terainal Railrcad Company; thence South along saiad
line 30,0 feet West of the West line of said Rail-
road Companyts 75 foot Right of Way, for a distance
of 185,48 Teet to & point 604.9 feet North of the
South line of said Section 28; thence Southwestarly
ong & line wiich forms an angle of 150°14735% to
the left with ‘the last desoribed course, for s dis-
tance of 157,62 feet; thence Southwesterly along &
line which forms an angle of 159

‘ ‘ 59913130 to the left
with the last dssoribed couri 8 distance of 704L.30Q
feet to s point in the Syuth. of sald Sectiom 28
thende West 116:% the Scuth line of said Section 28,
Latdénce of 478,42 feet to the place of beginning.

Subjest to & certain essement from the Grantor to
Northern Indiana Public Service Company, a corpora-
tion, which ‘easement {s recorded in the Recorder's
Office of Lake County, Indiana, in Miscellaneous

pNYC 00011361 - : .
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Record 4,52, at page 617.
Subjoec u.lsc to taxes for the year 1548 payable

I, C. E. MORAN, Secretary of the INTERNA-
TIONAL SMELTING AND REFINING COMPANY, s ¥ontana
Corppration, do hereby certify that trne above
and foregoing is a true copy of a resclution
adopted at a meeting of the Board of Directors
of that Company held on November 26, 1$Lé.

IN.WITNESS WHERECPF, I h&vo hereunto set
my hand and affixed the sesl of said cgrpop-
ticn on this. 26th day of November, 19k6e

-
3

Secretary,

L




wiee . . TNTIRKATIONAL SWELTTNG AND REPTNING COMPANY _ ___ _ _

— m—— — me— —
- —— gy .
- - - - ——
)

20w eumed by this Campeny in Bast Chicage, Tadisma, te the Wood River QU1 and

NYC 0001139
P




INTERNATIORAL SWELTING AND SEPINING COMPANY
SUMMARY OF REGULAR MONTHLY METTING OF THE B0ARD CF IZIRECTCRS
HELD OCTOBER 22, 1946

Resolution was adopted aut.oriszing the proper officers to execute and delin
to the Eagle-~Plcher Company deed covering the East Chicago, Inc
Plant.

PNYC °°°“3§A




There was pressntsd to the meeting s memorandum from
‘Mr. P. 0. Case, advising that an offer had been made by Bugs Bagle
Picher Company for ten acres of 1l.’nd at Bast Chicago, Indiana.
After discussiony it wes an motion duy made, seconded and
unanimously sdopted: o
of $35,000 made by the
RESOLYED, that the offer Wy hglo-n'ehnx_- Company for
the ‘sl of ten acres of land at Best Chicage, Indiana, be and
1t hlro_b’y is accepted and
PURTEER ERSGLVED, that the Presidesat or Vice President and
hcrptu-y or Assistant lnroh._ry ’ ’

'

B N I e =




Rafolutian to be adopted rat{ty ig ¢t tign of tz 9?,1;?2.‘“
the Company in executing Option Agreement covering the sals of
Appraxu;nuly 15 scres, <aNmenman.. now owned by thals Company in
East Chicago, Indiana, %o the Wood River 04l and Refining Company, Iznc.,
in consideration of the paymsnt of $8,800, c:nd :uthorhin; the proper
Officers to execute and deliver & Deed covering the sale of this property

1f the Opticn ls exereised.

PNYC 00011366




