1 Cuarterly Meeting o: tae 30ard of Jirectors ar tae
,paconda ead Jroducts Jompany was neld at tae oIlrice of tae
3ompBRY . 3. 28 sroadway, iiew Yorg City, Tuesday, Jecember 1S5ta
;426, at 2:30 o'clocz 2. 1L

2hL3507T: Hessrs. villiam wraith, lenjamin 3. Tnajer

and sdwari G. 3perry.

A333I7: Messrs. . P. Zelley and ilmer i. sperry.
Ur. villiam Wraith, 2resijent of the Company, acted

as Cnairman of tae neeting.

The minutes Of thne meeting of the 3doard of Jirectors b

peid 2n september 15th 1925, were read and aporoved, : o

The Cnairman presented t> tae meeting the 3alance P

3heet 3 tne Company a8 o7 Jctober 31st 1925, and statement o7

I
Yat Income estimsted as of Jovember .Oth 192S. RN

Jn motion, duly seconded and carried, it was

S3830LVsD: Tnat tne said 3alance 3heet and statement

el iiwama e

»f Jet Income be approved end tae same are nereby ordered riled

wita tue Jecretary and mede a permanent Iile 97 tae Company in

conrection witnh this resolution.

On motion, duly seconded and carried, it was

R#N30LVED: That tae action or the orficers of the Com-

N

pany in executing the following agreement dated larch 21st 1325 -

with tne United Lietals Selling Company be, and tne sase is nereby

;o
ratified, approved and conrirmed: Lo

AGRIEIEMZINT, wmade tais 1lst day of i.arch, in tne

Jear [lineteen hundred and twenty-five, between ANACONDA Lzi)

Zgggucvé_ggggAgg. a corporation organized and existing under t:e
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g of tne State 9f Jelaware (nereinater called the "Producta

18¥
:ompanY")- party of the Zirst pert, and ULITID LETAL3 32LLIYS

-

-;gmganF- & corodration Jdrzanized and existing under %tie laws o7
raé state 3f Jelaware {anereinater callsd tae "3elline comparny ",
oarty 3 tae secoad »sart:
Tne selling company is nereby appointed tne sole
and ‘@xclusive ageat 0of tae croducts campany for a perida of
,né (1) year from larch lst, 1925, to sell, upon comiission,
gll toe waite lead taat may be produced by tne 2roducts Com-
pany.
SZCOND
Thne selling Company saall use it3 best endeavors
ty> procure the hignest marke! price for the said product, and
snall puarantee to tne froducts Company tne payment of tae
proceeds of all sales made by it.
.T_g @ LS
The terms and conditions of sale may be prescribed
by tne Proaducts Company, but the selling Company shall be
free t> make seales at any time, at the prevailing marzet
rates, unless expressly requested in writing not to do so
by tae 2riducts Company.
MUZTH
' 4As compensation for it. services, tae selling
Company shall receive and retain & commission, at tane rate oi
two per cent (2%) on tae price received for all products
80ld by it.
J17TH

. All freigut and otaner cunarres and expenses, except
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tne actusl expense incurred by t.e Jelling Company in maxing .
s81e8, 3nall be borne and vaeid by tae _riducts Company.
| SIXTE

The seiling Company saall advance, rrom time to
rime, Updn writien reéuest o tae sroducts Company, Jirnty-
rive (85) per cent o7 tne uarset value o an, praductis
¢onsigned %0 or neld o, it or vy any corporation controsiled
py it upan toe pledge witn tne selling Company or negotiaole
bills oi lading Or storage receipts, of & caaracter td pass
title to tae pledgee, for tae samne; sSucan advances to ve repaid
jut of tne proceeds tanereof. Interest to oe cnarged &t tae
marset rate for com:ercial loans but not less tnan rive (5)
per cent. per esnnum. In case sucn sroceeds shall be less t:an
tze amount so 2dvanced by thne selling Company, wiin interest
as-aforesaid, tane croducts Company sSaall rortuwith pay to the
'3ellinp Company tne deficiency; and the 3elling Comwany snall
nave tae rignt to pledge tae products represented by such bills
9f lading or storage receipts for ah amount equal to, out not
exceeding, tae amounts advsnced by it to tae gZroducts (ompany.

IN YITNESS WHERs0F, . tae parties hereto nave caused !
this Agreement to De executed, under taeir respective corwvorate
seals, by taeir respective orficers taereunto duly autudrized,

tae day and year Zirst above written.

(32A%) ) aliaCOlA L3AD 2a0000Ts COLiPaliyY,
By .E;;_' daalTH ;
Attest: ‘ President.
Jd.. 3. IINNESSY, S
3ecretary. VuITLD LST4ALS 52LLING COMPANY,
(3345 .
3y JOHN A. MeCARTIHY,
Attest: 7ice President.

C. wWe W3LCH,
jecretary.
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~nere ceing no furtaer busine.s befare tae 3Idard,
28 43:i2n duly wade, second»d and carried, tae meeting ad-
sjurned.

’

secretar;.
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