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Dividend Record (In §) .
{8100 op_ar shares) )
nil (11910-14 5 00

50.00 1

(Par $100 shares-—after 100% stock dividend)
1923... 38.00 (@1924-25 8.00

{No Par shares)
5.00 1928... .6.00 1929_..
6.00 1931...

400  1932__.
1.50 1934...

3.75 © 1935...

6.00 1938... 5.50 19839...

7.00 1942-45 6.00 1946. ..
9.09 1948... 3.0

{No par shares after 2-for-1 split)
1948... 3.50 (311949... 1.75

Plus 25% stock each in 1911 and 1918.

Plus 20% stock, . .
[3iPlus 100% stock in 1822,

- -

. 8.00 ;1915 _ 15.
917... 30.00 (31918-22 10.00 | VOTING RIG

[@Plus 10% stock in 1924.

. CANADIAN

N

mixécorpouted under laws o! Domine

Business: Manufactures air and ‘gas com-
pressors, rock s, pumps, condensers, pneu-
matic tools, pulp and paper machinery, gen~
,enr:,l“mlnm;, tunneling and quarrying equip-

Pro'pe : Owns and operates a manufac-
turing rltznt at Sherbrooke, Quebee, Canada
and maintains sales offices in principal Cang~
dian cities, i . FERE

Histo!
lon of

Subsidiary: Owns entire capital stock of

** Sherbrooke Pneumatic Tool Co., Ltd.

- D.C, Keete, E. W

Officers: D. R. Lowry, Pres.; ¥. G, Ferrabes,
Vice-Pres. and Gen. Mgr.; E. Winslow-Spragge,
Wm. Carter, Vice-Pres.; J. G. campbe?l. X
and Treas. Vg gl

Directors: Geor, e‘Dénble&ai. B.J Fuller,
X ow-Spragge, ¥, G. Ferra-
bee, R. L. Carpenter, Wm. Carter, H. G. La-
ﬂe;gt._yG. M. Young, J. G. Campbell, D. R.
Annual Meeting: Last Thursday in April.
Oftice: ‘New Birke Bidg, Phitlips: Square
: New o '
Montreal, Que., cfm: G s ps q .
Income Account, years ended Deec, 31 -
[Operaiing profit ~  $1I9L013 .. $2.104"
1 T R e
Inte‘;'et-t rece‘x’ved. . 85
invest. inc.. -
Total income _...
Taxes -cceeecceene . .
Net income . ... 1,301,000 = 1
Dividends paid .. 146,948 -~ 807,922
Surplus for year. 4
Earn. surp., Jan. 1

i
SABITAL SXsyoTURE

1. Common R
{1)$12.50 par common—after 2 for 1 split-up
HISTORY . o .
Incorporated in Ohlo, Dec. 13, 1807 as The
Owens Bottle Machine Corp., successor to a
New Jersey corporation of the same name, in-
corporate Seg 3, 1903. Charter is perpetual.
Name changed to The Owens Bottle Co. Ma{
}.921991_9 and to Owens-1llinois Glass Co. Apr. 117,

For subsequent acquisitions to 1933, see
Moody’s 1948 Industrial Manual, )
As of Jan. 31, 1933 acquired substantially en-
tire assets and business of O'Neill Machine Co.,
developing avtomatic bottle blowing ma-
rhinery, using the vacuum process. Az of Mar.
31, 1933 ac?ulred Hemlnznfnclau Co. & ale
‘z‘nfl in glass insulators. In Apr. axer-
cised option on 16,000 thares of
Corp. of America 'é ee general index) 7%
curmulative preferred, subsequently recelving
through recapitalization 50,000 common shares
for part of this holdlnf._ May, 1938 pur-
chased entire assets of 1llinois Glass Co.
On Dec. 31, 1935 purchased entire assets of
Libbey Glass Mfg. Co.. Toledo {founded in
1888}, transterring Bropertles 10 new subsid-
jary, Libbey Glass Co. (Ohio 1933),
. In Apr., 1937 acquired Lauterbach Corp.
. On Nov. 1, 1938 company transferred sub-
stantiaily all of its assets for development and
roductinn of glass fiber products to Owens-
orning Fiberﬁas Corp. for 49.77% of latter’s
common and 17.586 preferred shares.

In 1943, two former subsidiaries, Owens-
NMlinois Pacific_Coast Co. and Libbey- Glass

Co., were dissolved and thelr businesges con. P

solidated with that of Owens-Iliinois Glass Co.
as divistons. - ... .. R .
In 1944, company gurehased entire stock of
Toledo Automatic Brush Machine Co., and
acquired from latter remaining 50% interest
in Owens Staple-Tied Brush Co. (now Owens
Brush Co.). Also, Madison Warehouse Co,,
former wholly-owned subsidiary, was liqui-
dated and dissolved in 1844. In Qct., 1944, all of
business, property and assets of Owens-Illinols
‘Can Co., former wholly-owned subsidiar
were sold to Continental Can Co.; Inc. (N. ¥.J..

On July 1, 1948, compan§ acquired Kimble
Glass Co., of Vineland, N. J., in exchange for
264,160 common shar

. Propert,

, 07
4,704,983

OWENS-ILLINOIS GLASS VCOMPANY

Value ?;‘4'5' e odi
$12.50 $3.00

. Modern Packages,

1
Container P

es, Company was dis- Toled
solved Feb. 28, 1847 and now operates as & .
AR 'Gla_sco Prodncts Co. (I111.)
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To June 2.

ividends payable quarterly Mar. 1, etc., to
stoek of record -about Feb, 9, ete.
HTS—One vote per share.
elections of directors, stockholders may vote
cumulatively. Consent of two-thirds of each
class of stock outstanding iz required for the

00 | disposition of all the property. No voluntary

dissolution or liquidation is permitted with-
out the consent of two-thirds of the number
of ghares of the entire capital stock, and als¢
of not less than a majority of the number of
shares of each class of the capital stock of the
company.

PREEMPTIVE RIGHTS—None. G
LISTED—New York Stock Exchange.
TRANSFER AGENT--New York Co..
New York.

REGISTRAR—National City Bank, New York.

(Controlled by Ingersell-Rand Ce.)
Pr. yr. tax adj. -

1948 1047
or 75,315 dr 57,040
Earn. surp., 12-31. 5,343,817 5,114,450
[AlAfter deprec.: 1948, $181,710; 1947, $165,714. _

Earnings, years to Dec, 31 'ém ;):

. er. . _Net 0.0 Earn.
Profit Income
1,991,013 1,301,
2,194,188

1,774,541
- 1,145,611

1,611,123 -
C 1,775,032

1940 Notstat. 190,400,
1939__ "Notstat. = 713 95,200

Balance Sheet, a8 of Dec, 31: .
Assets: ;- T 948
Cash ..cmeeniunan- - 8l
Market gec, ... - 1

ccts. rec,, ete, ..- 1.!;‘ 4,
[@inventories .... 4,44 4,204,038

. Total eurrent .. $8,047,556 $7,838,486
acct., net 578,170 701,287

Invest, In sub. ... 12,500 12,500
Post-war tax refd. Igg%; .

Deferred charges. :
3 Ry " .
" Total’ . $8,896,27
Liabilities: bt 8
Accts, pay., ete. .. $1,369,559
Divd. pay. ccaccee cermmmna
Res. for es ... 434,695

$1.804,254

co Shares on Com.
1948... 8
i947--;

o

-

1941,

1,525,550
1,729,872

116,025
$8,899,837
$1,126,894

2389

618,746

" §1,984,588

Total current

Amount Earned per Sh.
b

. 056, S. o
in 1937. .

On Aug. 1, 1947, company acquired all
El‘onerues. assets and business, of American

oati Milis, Inc., in exchange for 97,-

112 19/75 shares of company’s capital stock
and assumption by company of all debts and
liabilities of -American Coating Mills, Inc.;
now being operated as a division of the com-
pany. On or about Oct. 20, 1947, company
acquired remaining outstanding shares of
< ne. {Tenn.), one-half
the outstanding shares of thaf corporation
having been acquired by comé)any as part of
the_ assets of American Coating Mills, Inc.:
on Jan. 2, 1948, company took over its property
and business. -
On or about Nov. 1, 1947, company acquired
roperty and business, except real estate, some
of which it has leased, of Grand Rapids Paper
Box Co. at Grand Rapids, Mich.

On Dec. 31, 1947, company acquired entire
outstanding capital stock (5.000 shares) of
Sharpe, . in exchange for 25,000 shares of
company’s capital stock. .

On Jan., 2, 1948 oompan?' transferred its
structural materials operations to American
Structural Products Co., a wholly-owned sub-
sidiary, in_exchange for entire authorized
shares of latter company. :
~In 1947 and 1948, company acquired entire
common stock of Blair Veneer Co., North Troy,
Vt. Vermont Plywood Co., Hancock, Vt., is a

subsidiary.
- SUBSIDIARIES -

Company is px‘lmarny' an operating com-

any.
On Dec. 31, 1948, held 100% voting power in
the following subsidiaries:

Name, place of incorporation and business:
Blair Veneer Co. (Vt.)—Manufactures veneer
- and plywood panels and office furniture,
 Vermont Plywood, Inec. (Vt.)~Manufactures

veneer and plywood panels,

Owens Brush Co., formerly Owens Staple-Tied

Brush Co. (Ohio)—Brushes.

Modern Packages, Inc. (Tenn.)—Inactive,
Sharpe, Inc. (N. Y.)—Stemware & tumblers,
La%t&rg;ch' Corp. (Del.) —Plastic molding ma-
ph . :
American Structural Products Co.—Struc-

- tural and insulating products.

Bo .}lutom?‘til:‘: Bn{s tu?c'!:g\e Co. (Obhto)
- —Brush machine patent r :
-&lau products

1

At}

PRICE RANGE— [11948 1947 1946
Common ...... 7614-5815 13615-107 15115-11F
[ilAfter stock split; before, 15434-119.
Employees’ Stock Subscription Plan:
On April 27, 1948, stockhoiders approved &
stock purchase plan providing for an offering
of not more than 80,000 common shares during
{ean 1948 to 1957, both inclusive, for subscrip-
ion by employees and officers at a price not
higher than average market price per share
during three calendar months preceding
month in which allotment is made, nor less
than 75% of such average. Company will
credit to subscribers’ accounts a sum equal to
80?’0 of the subscription price plus dividends
paid during the su scripgon year on number
of shares subscribed for, so that subscriber

“ecost or market; manufactured and
_manufactured products at cost.

“Ge.
A

231,539 1029
11940...

of ¢

will pay in cash 70% of subscription price less
divltﬁen%s. % P P

INGERSOLL-RAND COMPANY, LTD.

Liabilities (cont'd)
Post-war tax ref.
@ Capital stock ..
Earned surplus .. 5,343,817 5,114,450

Total ..._.._. $8,896,278 8,899,837
Net current assets $6,243,302 5,833,898
‘1[33% 7ggst. Market value: 1948, $1,525,300; 1947,

Raw materials and supplies, at lower of
partially

1948
178,947
1,569,260

1947
231,539
1,569,269

{31191,158 no par snares.
Accounts certified, Price, Waterhouse & Co.
ital Stock: 3. Canadian lngersoli-Rand
td. stock; ne par;
UTHORIZED — 400,000 shares (increased
from 20,007 shares to 100,000 shares in Dec.,
1927; subsequently to 200,000 shares and to
resent amount Feb., 1940); outstanding,
91,158 shares; no par (changed from $100 par
to no par in Dec., 1827. ive no par shares
issued for each $100 share; no par shares split
2 for 1}m!n Feb,, 1940),
OWNERSHIP—Ingersoll-Rand - Co. owned
70.081% of outstanding shares on Dec. 31, 1948.
DIVIDENDS PAID—

On no par shares:
1930-33
1936-38
1941___
1943_ .25 194446
1948... 7.25 [@1949...

40% stock dividend.

None reported.

{3To March 31.

TRANSFER AGENT AND REGISTRAR—Na-
tional Trust Co., Ltd., Montreal, Can.

&
$6.00
425

2.00
1.50

cmw

1934_..
1935... 193

1942 .
1947.2C

Call
947 Price
$3.00

Price Range
1948 1932-48
7314471 [1010334-383%

American Coating Mills, Inc.—Inactive.
Graham Glass Co.—Inactive.

Grand Rapids Paper Box Co.—Inactive.
Libbey Glass Co.—Inactive. :
Company owns 98,281 common shares of
Owens-Corning Fiberglas Corp. (see below).

Owens-Corning Fiberglas c.rg.: Incorpo-
rated under Delaware laws Oct. 31, 1938, and
acquired all the assets of Owens-Illinois Glass
o. and Corning Glass Works which had
been devoted to production and development
of glass in fibrous forms. Engaged in produe-
tion of “Fiberglas” materials for a wide va-
rie of applications, including insulation,
dust-stop air filters, and decorative and indus.
irial service fabrics. Company has developed
8 glass reinforced plastic that will fill many
uses of steel, but also can be used for making
either soft or hard fabrics.

Plants at Newark, O., Ashton, R. L., Corning,
N. Y. and Huntingdon. Pa. Latter. formerly
operated under leasse from Defense Plant
Corp., was purchased for $910,000 early {n 1946,
About same time purchased an unfinished
plant at Kansas City, Kan. from RFC for $650,-

00; first unit at this plant began production
in Nov.. 1946, Company's new plant at Santa
Clara, Cal., to supply western markets, was
to be completed in 1949. Plant, located on 42-
%ge s“ft' will have a floor area of about 500,-

sq. ft.

Common _stock owned in equal percentages
{’6’ O'Xens-llhnois Glass Co. and Corning Glass

OrKsS.

BUSINESS AND PRODUCTS

Directly and through subsidiaries manufac-
tures, warehouses and selis a general line 52
bottles and other containers for medicinel,
toilet, pharmaceutical and proprietary prevsg.
rations; for products of manufacturing cheme-
ists; and for foods. condiments and beverages;
also for other purposes. Also manufactures
and sells glass insulators used in electrical and
telephone wirinF' Insulux glass blocks for in-
dustrial and residential construction; caps and
closures for glass contalners: and plastics.
COmsany also engages in fabrication of straw-
boara into con'\tzlgated cartons for shipping
flass articles, and makes wood packages, an

n manufacture of graduates, test tubes, iabo-
ratory appartus flasks, thermometers, and
other similar products. Subsidiaries manutac-
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warehouse and sell thin blown (paste tooth brushes, hair brushes, nail brushe md Kim .Pre
o) tummniere (ibbey Safedge and Ligbgy other toilet brushes. $ g x‘snmegﬁ;‘,%’f&.ﬁe‘.’&’e‘},‘g
No-le). used as drinking glasses and as Lauterbach Corp. su plles automat.lc ma- s_ J. McGiveran, Vice-President
for packing food products; stemware; chines for molding plastic - H, J. Carr, Vice-President
ware for hotels, restaurants, cafes, clubs. bau Toledo Automatic Brush Machine Co. i8 & - R, A. Cosh, Vice-President
and soda fountains; cut and engraved glass« small company owning United States end. g G. King, Vice-President |
ware; and tin cans and related metal products, forcign patent rights on brush machines, . .- J. H. McNerney, Seczeury & Treasurer
m?:‘é"ﬁ‘s.u‘?;??:%‘mi"o?'{ﬁ‘i‘éx 5#. gvrlo er‘tixeell PRINCIPAL PLANTS & PROPERTIES g g. g:laar}in tM ‘ss &&MA t'.l‘rr:uuur
Glass sand requirements are purchased trom' All-tacl.ories are located “f;.fﬁﬂ%“é’fén. W. Va. A J. Ri%r e \ ecSev.:. a':'Ante.'I!uu.
Ouﬁde inter ‘(‘-)St& i las C Berlin Indianapolxs. Ind, W.GT Omas. Asst Treas.
0 see lwens~Cornbng Fiberglas Corp. RBridgeton, N. ; Los Angeles, E. L. R g, Asst. Sec nnd Asst, Treas,
ung:;‘ agubs dxarés_i ﬁo:s ove arried o Buffalo, N. Y. - Muncie, Ind. A. H. Ahlers, Assxstant Treasurer
throu ll)x ﬁ{r: oggraun divi::ns cG)ass Cor: Camden, N. J. . Qakland, Cal. I‘?I' g‘ Degvson, Sont Secre
tainer Division, Libbey Glass Division. Kimple Sharieston, W. va. Pacific Grove, Cal, . C. Yetter, ‘Assistant Secretary
. y s Div e Chicago, Il _. Pleasantville, N. J. P, W. Hancock, Comptroller
S and Export Division, Coating 4itis Divi- Chicago' Helghts, Il ° St Charles, IiL 5 pesars Ller, General Counsel
Glass Container Division comprises largest ion, P A Hu' ld Boe: nstein,
part of company’s business wlthpmanufa ure Sg’,,';'{,‘;’h“:éﬁn. Pa. ﬁiﬁ‘}}eﬂ -3 i,l.dBoslxe\wxl'g= ole dorol.do
ing plants located to serve all sections of the Corona . Terre Haute, lnd. H. E. Collin, Toledo
Boutcs’and fate b gubdivisons tave beth ELACGAR va  Jeie. O B 44 e G oA
established,  Pacific  Coast Division Which oo aony g Vo v‘;‘:&"i‘%&m o 1 H K SKimble Ventnor w g,V
manufactures and sells glass containers in Glassboro, N. J. arsaw, Ind. W. W. Knight, Toledo
Divitan, Which Pramfagures meta and pias. OTond, Repids, dich rd Glass co W.E Lovt, Toiets
V1S Wi, nufactures me p - . B s 40.
tic closures and related products. (.22'22‘3,,'.’1‘&3;‘2 )be .’,’o.?,;'.‘n"; f&‘;‘, 2.. prf,?. ¥, H. McAdoo, New York

Libbey Glass Division comprises all tumbler,
stemware and tableware. This division also
operates a wholly-owned su iary, Sharpe,

Kunble Glass Division (formerly Kimble
Glass Co.) manufactures graduates, test tubes,
laberatory apparatus, flasks, thermometers
and many other products, such as glass tubing,
%la<s rods, ampules, vials and television bulbs,

his division also operates a wholly-owned
subsidiary, Glasco Products Co. .

American Coating Mills Division produces po
clay coated folding Loxboard, folding cartons,
folc}itmg carton displays, and paperboard spe-
cialties

The Export Division handles all nlel out-
side of the continental United States.

Subsidiaries function as follows: American
Structural! Products Co. manufactures gla

erties in West Vu-gmla. supplying fuel to the -
Charleston glants of both companies. On Dec. -

31, 1948, total territory so owned or held under

lease comprised 156,633 acres, on which there -

were 632 producing wells.

Company has wholly-owned natural gas
fields in Clarion, Pa. and Fairmont, W. Va.,
having a total o
owned or under lease on which there were 226 -
¥roducing wells at Dec. 31, 1943, suppgmx

uel to bottle mnnu!acturmg plants at

In early 1943 compa acquired Ba
manufacturin, lant of al.ue State Paper
Mills Co., Middletown, O.

MANAGEMENT =

Oﬂnul‘! : ) “

W, E. Levis, Chairman - i :
J1.P. Levis, President
R. Megowen, Exec Vice-President :

1,262 acres of gas rights

C. R. Megowen. Toledo
R. L. Smdeman,
H. S. Wade, Toledo
C J. Wncox. Toledo
eeting: Third Wednesday in April

lt Toledo, 0.

No. of Stockholders: Dec. 31, 1948, 14,483,
No. of Employees: Dec. 31, 1948 24,278,

- General Office: Ohio Bldg., Madison Ave.,
Toledo 1, O.

Management Profit-Sharing: Executives and
department heads receive a dmoml compan-
sation under plan ndopted Jan, 1930, as de-
termined by the compm{e reddont out of a
fund representing of earnings in ex-
cess of 10% of capital and surplus at the be-

of the year. Total of the guucmadnz
salaries lhln not exceed 10% the excess
earnings for each year. Total bo

fz.Includes social security taxes: 1948, $1, 543,-
801; 1947, $1,485,601; 1846, $1,220,346; 1945, $964,-
gég 1644, $1,057,185; 1943, '$1,225,371; 1942, $1,230,~

wiCost of sales, royalties Paid patent, de-
velopment and other operating expenses (in-
ciuding deprecnahon and amortuation—-1948
$3. .,81...;4 1947, $3,944,444; 1846, $3.598.193; 1945,
S$3,197,1 1944, §3,701,420; 1943, /83, me, 791' 1942,

{§'lncluies related portions o! items shown
u&der "Su,aplementary P & L Data” below
statenent,

{€1945: Includes $2, 872,128 proceeds from set-
tlement cf equity suit.

[T:1948-45: Dlscount on surchases applied to
related cost of cales arnd other expense aC- \

18#7: Adjustments applicable to years 1987
to 1946 inel., to conform to those made by
Bureau of Internal Revenue in connection
with ils examination of tax returns of com-
pany and subsidiaries for years 1937 to 1942,
incl.: Reduction in provisions for depreciation,
$5,334,361. Less; Adgustment resulting from
change in nethod of accounting for vacation
pa t{rom * paymen t” “accrua ' basis §1,335,~

;. balance, $3,999,7

19« Reduction in Federal excesl proﬂtu ux
lability for year ended Dec, 31, 1944, resultin
from liquidation of subsidiary (33 322,22.' less
reduction in Fosbwar tax credit $332 $2,~
990,000; credit arising through acquuhion and

in consolidation dquring current year

usion in

block and insulators and *Kaylo" structur C paruelgnnt in any year shali not oxceed m.
and insulating ‘?roducts This company also. W. 1. Coie, Vice-President salary for that year.
‘operates Blair Veneer Co. and Vermont Ply- ¥.J. Solon, Vice-Presi ent - Payments made under the plan since 1939
wood, Inc. manufacturers of veneer and ply- F. T. Neanbitt, Vtce-Prulaen : . {ollow:
wood anels used largely for furniture trade, C. G. Bensinger, Vice-Preaident i 1939.ncece.. $188750 1944___.. .. $599,042
lair Veneer produces a line of office desks Garland Luf Vlce-Prelldent . 1840 eccanee 48644 1045 ..... “2.50?
and tables under '“Blair” trade name, also 8. L. Rairdon, Vice-President . canasnas 20  1948...cc... 65741
manufactures sound boards for piano industry. H. C. Laughlin, Vice-President = 1942cunceae. 579,000 1947 ceeeo.. 609,500
Owens Brush Co. manufactures all kinds of H. §. Wade, Vice-President . .. 1943 ccvacae 588,500  194B.eec-a.. 402,120
INCOMME Accouu‘rs COMPARATIVE CONSOLIDATED INCOME ACCOUNT YMBS ENDED DEC, 31
{Taken trorx; reports filed \l.vlth Secux'uiel and !:xc'l*.emise‘5 Commaission) 1948 192
[T Net sales, royaltles & oth. rev. $224, 39b 075 3211 0,180. §1 6.2595 $168.671.142 . $174,534.341 $172,132,403  $152,230,527
L[hCost of sales, royalties paid etc. 186.792 156 7190,2 ?018 160.956 926 131.086.759 188,210,244 129.385.861 111,435,602
Seiling, genera] & adm. expenses.. 19,502,389 18.286,423 804,874 12,208,371 12,655, 11,866,729 10,087,709
Operating profit ; 18.101,530 22,791,739 20,797,700 25,286,012 26,718,414 30,878,814 30,707,218
Dividends received ...... o nn Jp— 291,964 250,038 - 206,263 . 104,825 ¢ 453 134,388 139,086
Interest received ....-eeecemeccceccmmes 44,854 917,518 - 466,456 868,020 - 255,132 199,560 T 88,609
Discount & commissions..ceeccewcee [Poeo_ .. e connee e — 455,958 429,677 © 414,083
{€Miscellaneous other income ....... 100,338 655,718 - 356,612 3,237,096 - - 82,819 81,786 - 43,023
3 .1 R 18,538,686 23,795,013 21,827,031 28,995.954 21,633,178 31,666,224 31.89:.016
Provision for managzement bonus--.- 402,120 609,500 637,407 642,500 99,042 588,500 579.000
Discount on sales.......__.. wememceen  Weaoa.l JU, ~ oo ecreen ,993 1,590,903 1.375012
Provision for ted debts____ 23,728 31.610 848 1.745
Intercst expense —.-ceeo_-.. 412,231 298,434 32,344 43,964 16,942 60,647 317.85!
Premtum, debentures vetired. .. .cacee . i 7.431 771564
Sundry expenses & losses (net) eeee. 18,627 - 66,975 3,604 19,137 18,335 51,512 94,495
Balance ....... 17,681,975 22,188,496 21,132,937 28.289.804 25,372.613 28,763,488 £9,021.279
TEmployeos’ annuities ceaeeeeo_ ———o— - - 1,880,950 ,663,187 1,409,363 400,000
Total income before taxeés..... ——— 17,681,975 22,788,496 21,132,937 26,708,854 23,709,478 37,354,123 27 ,821.279
Provision for Federal income taX.... 7,300,000 , 719, (1,794, 4,343,800 4,338,100 4,387,400 4,158,600
fiFederai excess profits taX ... ——— . . : 13,545,200 11,210,400 13,406,400 u.zzo 270
State & foreign isicome taxes.....coee 55,800 52.000 65.749 - 26.047 . 235,622 20.846 47,8601
Renegotiation refund for prior yr.....- PR 58,065 26335 | mcececes crossans 61,180 cmnmvane
Net income to surplus..........c 10,326,175 13,959,431 - 13.246.833 - 8,793.807 8,135,356 9.}:!".297 .m 548
!:ern" rd u:d surpllus begid?mng of year ... 41,123,670 asg:ggggz 44522928 42182131 38.?68'.3“ 82'}]3 .SM’” 21,899,
ers us cr ca—ieercmamee  semmeeas 88 0 eeeeao- 2? | eemeeeve 3 . 5 e .
Common dividends .oevceeeee.. cevm—o . 9,156,483 845,874 §.379,852 "6,653,010 . 8322408 5322408 - §.322,408
i#Other surplus debits . 365,133 13,811,450 . 3318198 693209 ° eeeeeee.
Earned surplus, end of year __..._. $42,203,361 $41,123,670 $35.378.459', . $44,322.928 $42,182,131 $38,568,043 $31,771,56¢
SUPPLEMENTARY P. & L. DATA B e . . ‘ ’
Deprec., depl. & amortization......- $5.864.083 - $4,138,334 83734 714 . $3.384,328 - $3,985,732 $3.978.938 34.003 161
§iMolds charged to expense.-_.... 4,418,934 8,488,150 868 < 1,848,348 1,707,358 1,137,439 1,491,809
Maintensnce & repalrs. ....ceeeeeo 11,205,716 . 11,519,860 ’.217 1297510 - . 6.743.112 3,393,578 3,071,736
x%l'.'(‘axes (other tlmn income) ... - . 2'89131165? “3.2328 .1328:2“ l.g,?‘.?gg 8.;23.931 3.:%.‘45“3 .389.34
nﬁ';ﬁ'mé;‘ ...... 354198 914,352 . _ ‘1,379,505 ‘-. 1 m.szl_ 1,795,115 1,661,713 - 1,310,419
Parent company’s net iNcOMe. ... Not stated Not stated Not stated - $8.73 910,160 $3,792.370 $8,987,321
[i11948-45: Discount on sales deducted from ] counts (amount not stated). Drior yeeu shown o! -100% owned uubuldla.r’y formerly 50%
net sales: prior years shown separately. separately. owned, $129,336; total,
EPaymuent Lo service retirement trust, Principal “other surplus eredlu" tollow: | . 1943; djustments a &ltcable to years 1929

to 1942, to conform w. ptinc p ] !ollowed
by Bureau of Internal Reven n determin
g company's tax nabmty tor 1929-36 (exceu
gepreciatlou taken sz 0 805, property losses
{sall perty adjustments,
$1,104 265). 83.535 070. leas tederel taxes on in-
come and interest paid nnd &ccrued on same,
$201.271 balance, $3,33
®No deprecxauon is provlded on molds, 1!!2
etc, Amount at which molds, etc., are carrie
incom ani 28’ accounts represents value there-
of at 31, 1930 as determined by indepen-
dent apbra el vlus (a) certain additions for
molds acquired from companies whose assets
were purchased and (b) additions for molds
for new gro ducts. minus (¢) molds «:u’tcaAllivl
allocated to plants sold in their entirety.
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value of $510,000 in exchange for entire out-
standing capital stock of Xn Can

valued at ss&.ooo addmomlamld-in surplus,
$37%,009; in 1936, issuance of 63,002 shares, par
value of $1.575.050 in exchange for $6300.200
;:ggh $4,725.150; total paid-in surplus. sm 698,-

1946: Balance, Dec. 31, 1945, $10,608,150. Add;
Excess of assigned value over par value of
264.160 common shares issued in exehanue for
net assets and business of Kimble Glass Co.,
$15,189,200;: balance, Dec. 31, 1946, $2%,887,350.

1247: Balance, Dec. 31, 1946, $25,887,350. Add‘
Excess of assigned value over par value of
97.112 19,75 shares of common capital stock
issued in exchange for net assets and business
of American Coating Mills, Inc., $6.069.
excess of assigned value over par val ue of
25,060 shares of common capital stock
in exchange for 5.000 no par shares all
of the puthorized and issued capital lt of
Sharpe, Inc., §1,500,000; balance, Dec. 31, 1947, | str,
$33.456.,866.

1948: After crediting $670,536 excess of net

FINANCIAL & OPERATING DATA

worth of Blair Veneer Co. at date of acquisi-
tion as a wholly-owned subsidiary -over ag-
gregate par value of common shares and
given in congideration for outntanding com-
mon stock of that company. -::
Oepreciation Peollicy: The p ouc{
and subsidiaries consolidated with respect to
gx:xgsu::n for deprehciaﬁon. deplegon and
roperties was
changed durin lﬂl"l confog'm t0 basis ac-
cepted by Bureau of Internal Revenue in

connection with final settlement of company’s | Men

income tax liability for years 1937 to 1945,
incl., and is in general as follows: - .
Except as noted below, depreciation is com-
pute s of am ng cost of each
ert umt over 1ts estlmated remaining
ul life as determined by independent en-
gineers from a review and survey of depreci-
able properties of the companies.
Depletion of gas properties is computed on
straight-line method on cost over the esti-
matod gas content of leased or owned prop-

Amortizat!on of leased meachinery is com-
puted on basis of fs eriod of license or lease,
No deprecintion provxded on_molds (sce
footnote [# under Consolidated Income Ac-

roducts is
over estl-

count).

Depreciation of dies for metal
computed on straight-line metho
mated useful life of the dies.

Average over-all rates for year: ‘ended Dec,
31, 1948 are as follows: Land improvements,
.79%. buildings, 2.87%; machinery and equip-
5.82%: motor trucks and cars, 16. 5%,
gé%?-metal produets, 20%: leased machinery,

General Notes
(a) Consolidated statements inciude all sub~
l!dlar(llel and  such subsidiaries are wholly-
owne
ompun{u equity in net sssets of sub-
sidiaries consolidated at Dec. 31, 1948 as shown
by books of latter, was $1,486,643 less than
company's investment in such subsidiaries, as
shown by company’s book
(¢) Accounts certified by Arthur Young &

.

1943

Statistical Record 1948 1947 1946 - 1948 1944 1942
Earned per share .38 $4.58 53 $3.30 $3.08 56 .83 48
Divs. per share 00 $3.00 . : - $2,00 $2.00 .00 .60
Price range 73344714 80-68 100-693% . 7916-58 645514 64-541% 57’,3—43"
Net tangible assets per share crrnmnna $36.97 - $33.28 $32.98 2,18 $30.79 $28.22
Number of shares 3.056,874 3,047,476 2,925,364 o 2,661,204 - 8,601,204 2,661,204 2,661,204

Financiatl and Operating Ratios -

Current’ assets <-current liabilities... 3.08 192 2.20 - 2.30 2.65 1.98 1.86
% cash & securities to current assets 37.96 36.58 1,68 72.58 66.45 57.69 46.08
% inventory to current assetS...eeae. 41.25 37.89 39 13.70 18.04 2484 33.18
% net current assets to net woﬂh.... .38 25.67 33.50 47.28 - 44.67 33.58 30.49
% property depr., depl,, etC.ccanacuan .58 29.28 43.68 .20 : 4894 .- 4872 £5.97
% ann. depr., etc. t0 0SS PLOD.cceans 4.46 355 . 4.03 4.30 - 823 . 4.69 4.17
Ca.pltahuuon' S - T .

long term debt. .. __. cecnenmane 25.87 ‘ 1178 | ewsssawe somrmon. G 2.03

common-stock & SWPlus.ceeeee. 74.13 88.25 - 100.00 - - 100.00 300.00 ° 300.00 - . m
Snﬁes <+ inventor, 191 1013 - .28 e 16.66 . 15.76 © v 1348 9.20
Sales - reccivables ._.... eceanronnees 15.63 15.03 1875 . - 16.65 18.23 17.72 - 14.71
% sales to net groperty----..._--.... 42.47 280.20 . 37096 - 430.50 < 448.49 373.55 333.82
% sales to total assets...... cecncmonan 124.48 14271 . 154. _ 13741 156.71 153.50 244.29
% net inc. to total assets. ... voe 5.73 8.61 L1042 . 7.18 1.30 848 8.72
% net income to net Worth.oeeeceaae. 9.01 1230 . ¢ 1384 . - 1002 .44 11.48 13.14

Analysis of Operations : % 0? % % % % - %
Net sales & OpEer. revenue. .. c-caceeae 100.00 100.00 10000 . 100.00 : 100.00 -100.00 100.00
Cost of sales, ete. . 83.24 24 82.01 12 - 7745 7517 . 73.20
Selling, gen. & admin. exp...-... ——— 8.69 791 1.39 129 - 7.2% 889 6.63
Operating profits ... . __..__._. 8.07 9.85 10.60 1499 © + 1830 F1188 20.17
Other income 0.19 0.43 0.52 220 ¢ - 0.58 0.48 0.43
Gross inCome eeeeceveacex oo 8.26 1028 11.12 17.19 " 18.83 - 18.40 20.62
Eond interest & eXpense ..eceer-asceas 0.18 Oﬁ 0.02 0.02 covvmrsn .04 0.14
Otner deductions weecewaccen ——am———— 0.20 0 - 0.34 . 0.39 ..129 163 1.41
BalANCE .o rercrnenmcncnuneeneranan—~ 7.88 9.85 10.76 16.77 14.53 18.71 19.08
Employees' annuitles .ocvcomemmancae ccmoao . 0.94 0.93 0.82 0.92
Net income before inc. tax, ete, .. 7.88 .88 10.76 15.83 13.58 15.89 18.14
All taXes .occveceecccocccanccena 3.28 3.79 -4.00 10.62 .92 10.35 12.10
Renegotiation refund for pr. ¥yrveeeeee  coceeeao 0.02 0.01 . avenes  pememess 0.04 —mmnaa
N€t INCOME o crecranccersnsraommumas 4.60 6.03 8.75 521 4.66 5.5 6

{fAfter renegotiation, $3.43 ‘per share. ;
FUNDED DEBT AUTHORIZED—4,000,000 lhares' issued and)- EﬂPlus stock dlvidends of 50% Dec. 23, 1912;

Term Loans: Outstanding. Deg, 31, 1948, $40. outstanding, 8,056,874 shgriesm,fs 1o 1250 | 33 1/3% Dec. 10, 1913; 25% Nov. 21, 1914; 20%

n ur par

000000 promissory notes including $15,000,000
1125 notes due Oct, 27, 1950; $10, 000,000 234
notes due May 1, 1963 and $15,000,000 3% notes
due Dec. 1, 1968.

No sinking funds or interim payments are
reguired to be made, and loans may be pre-
paid in whole or in part, without premium
except where prepayments are made out of
other borrcwed money.

Principal restncnons contained in loan
agrcements are that working capital shall
be not less than tota unded debt, includin
the notes; (2) net tangible assets be 1
Jess than 275%: of all funded debt, mcludlna
the ncties; and’ {3) that no cash dividends shall

%ald nor any shares purchased unless, after

transactions, net earnings from Jan. 1,

.948 plus $10,000,000, shall at least equal total
of all such payments since that date.

CAPITAL STOCK
s 1. Owens-lilinois Glass Co. common; par

CAPITAL STRUCTURE

9, | $25 shares issued for each

(changed from $100 to par
100 share; changed
from §25 to par $12.50 m Afril 1937 two $12.50
shares issued for each
DIVIDEND RESTRICTIONS — See "Funded
Debt' above.

Dividend Record (in $)

{$100 par shares)

1907.... X 1008... 5350 19000... 8380

1910_.. 8§80 1911 __ 1050 Illll-ll 12.00
1916... 3.00. ($25 par sh . -

par uu

350 1917... 1’1!-.. 350

nms-zo 3 oo @1e21. . 3.50 1922. .. 3.00

1928. .. 1924-25 3.00 M1926... 4.00

31921, 5.00 01928....  4.00 (01929... 4.50

®1930. 350 193t .. 223 1932__. 3.00

1933_... 250 1934... 325 1935... &£.00
1936... 600 1987... 1180 - © .

($12.50 par shares)

1937... 2.50 1938... 1.50 193940 2.00

1941. .. 2 50 194245 2 00 1948-.. 3.50
1947-48 00 [§1949... .

RAD!O CORPORATION Ol-' AMERICA

Nov. 27, 1915,
Plus $1.50 in U, 8. mberty Loan bonds.
Plus 5% stock July 1, 1
1Plus 50% stock June 3, Tosi.
glus 5% ;;ock. o
: o M
Divldands payable quarterly ¥eb. 15, etc., to
stock of record about Jan. 30, etc.
VOTING RIGHTS—OM vote per share. -
PREEMPTIVE - HTS — As conferred by
Obhio laws,

LISTED-—New York Stock Exchange.
TRANSFER AGENTS—New York Trust Co.,
New York, and company’s office, Toledo.
REGISTRA uaranty Trust Co.,
York. and Toledo Trust Co Toledo
PRICE ANGE— 1947

Commy e 1314 471

Suburlpﬁou Rights:
of record June 5, 1036, had rlght to subscribe
to €3.380 sharcs at $100 per sh:ure on basis of 1
sdditional share for each 20 shares held; rights
expired July 24, 1936. e

New
1948

Prle?e lluqo

CAPITAL STOCK Par oun EarnedperSh, . Divs, Call X
1zsue Value Outstanding 1948 . 1947, 1948 1941 o Prlce 3
1. 15.50 cum first pfd No par 900,824 shs. 6.67 .84 3350 sa 50 : 3100 753 -633’ [1}96'
3. Com Nopar 13.381,01 8 shs, 1.50 ; 1.12 L e 7,s 935~ 2!,"
[]L,Range since 1936. :

HISTORY

Inoor?orated in Delaware, Oct. 17, 1919, by
General Electric Co. and acquired the ass

of Marconi Wireless Telegraph Co. of Arncrlca
which wa: incorporated Nov. 22, 1899 in New
Jersey. Radio Corp. also acquired rights to
various radio devices and_systems dev
by Genreral Eleetric Co., Westinghouse ec-
tric & Manufacturing Co., American Tele-
phone & Telegraph Co. and others.

In 1926 National Broadceasting Co., Inec., was
organized to carry on radlo broadcasting activ-
ities. In 1328 Radiomarine Corp. of America
was organized to han dle company’s _marine
radio activities and RCA Photophone, Inc, was
organized to develop apparatus for synchro-
nizing motion pictures with scund; this sub-
sidiary was mer ed i.n Jan 1932 with RCA

.Victor Co., % uired substantial
interest in Radio-Keith-Orp eum Corp. .igen-
eral index). In 1929 acquired Victor

Machine Co. through exchanﬁ e of stock (sub-
sequently dissolved). International radio com-

ed | Manufacturing Co.. from whom

\
municatlon services in !929 were tramferud
to RCA Communications, Inc.

Prior to 1930 eompaniy had no manutacwrlng
facilities; of Jan uired certain
manutactur factlities and ts from Gen-| 8
_eral Electric and Westinghause meetriﬁ aé-.
aratus ha
prgyiously been purchased. Facllities quited
weére operated by RCA Victor o
RCA Radiotron Co.. Ine, until Jan. 1, 1935,
when manufacturing activities were consoll-

dated in the newly organized Manu!ac-
turing Co,, Ine. On U=
facturing CO., Inc. was mer lnto the par-| €8

ent company 'and became the RCA Vlctor Di-
vision of the company.

In Nov,, 1832, sgreed to & consent 4 ee ln

suit nled by the‘i‘usdce Department fu

130 I'Doo General

esunghnuse Elec 03 & Manufactm
y's 1937

Manual for d tam). Company thereby ac-

quired additional patent rights and surren.

dered certain exclusive rtﬁhts previously held.
retaining non-exclusive rights with privilege
of granting sub-licenses. For discussion of
atran ements resulting from Consent Decree,
oody’s 1938 Industrial Manual.
mgn f&l’!zof 1935 sold, for 31%2’25 q::l?tcash fho!d&
- Oof common an O reierre:
stock) of Electric & Musical !ndustlr)iea. Ltd.

and | In latter tlhsss s0ld one half of holdings in

Radio-Kel heum Corp to Atlas Corp.

and associates, who obtained an option whlch
pired June 30, 1338 on remainin g hold: n.

In 1936 RCA Manuf actm‘ing1 Co.. Inc. sald

% !nterest in Victor Talking Machine Co, ot
Japan, Ltd., for $2,000,000 cash, payable in five
instalments,

In Feb.

ni Co. for $1,725,000 cash.

I.n 1941, company also disposed of its artists®
service business and Civic Concert Service,
Inc. These assets were sold to Nutional Con~
cert & Artists Corp., a newly organized in-
dependent company.

1638 s01d holdings in Cansdian Mar-
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