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{E CORPORATION
L CAPITAL SHARES
per 31, 1958

-

Col. B Col. P Col. G
Shares Cutstanding
as Shown on or lumter of Shares
Included in Related Held by Affillates
Balance Sheet for Which Statements
under Caption Are Filed Herewith Numper of
"Capital Shares" Persons Shares
Amcunt at Included 1in Reserved for
Which Consolidated Officers and
Number Carried Statements Cthers Employees
33,192 8,283,192  $115,464,8064 tore None 500,440(1)
see Note 6 to flnancial statements):
lan 288,060 shares
212,380 shares
200!440 shares
bsidiaries are omitted from this schedule;
H in respect of such subsidiaries would be
|
.29

Schedule XIII
Capital Shares

Col. H

Humber of
Shares
Reserved for
Options,
Aarrants,
Conversions

and

OthWer Rights

None

MTC 001645
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JOHNS -MANVI:

SCHEDULE XIII

. as at Dece:
Col. A Col. B Col. C Col. D

Number ol Sha
Included in Cc
Which Are

Number of Not

Number of Shares Held by or c

Shares Issued and for Account A

Name of Issuer and Authorized Not Retired of Issuer ol

Title of Issue by Charter or Canceled Thereof T

Johns-Manville Corporation,

Common Stock, par value

845 per share 25,000,000 8,283,192 None 8,

Notes:

1 Reserved in connection with
Employees' stock purchase

Incentive stock option pla

(2) The shares of wholly owned s
the answers to Cols. G ana
“"None.'

MTC 001646
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JOHNS-MANVILLE CORPORATION

SCHEDULE X - INDEBTEDNESS to

AFFILIATES ~ NOT CURRENT

for the year ended December 31, 1958

Col. A

Name of Affiliate

The Corporation (Separately):
Accounts payable to sucssidiaries
consolidated:
3 wholly owned companiles

4 wholly owned ccmpanies
Accounts payatle o subsidiaries

not consolidated:
1 wholly owned company

g
)
[

w

Col. 3  Gol. C
Balance Balance
Payable at Payable at

Beginning Close

of Pericd of Pericd

$29,071,047
$23,197,86

288,381 51,739

$23,350,628 $23,259,26

MTC 001648
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JCHNS-MANVILLE CORPORATION
SCHEDULE IV - INDERTEDNESS of AFFILIATES - NOCT CURRENT
for the year =nded Decemoer 31, 19358

Col. A Coi. B Col. C
Balance Balance

Recelvabple Recelvable

at Beginning at Close

Name of Affiliszce of Period of Pericd

The Corporation (Separately)-
Duz from sutsidiaries consolidated:
Notes receivable:
S wholly owned companies 5 76,835,329

3 wholly owned companies 239,635,529

accounts recelvaple: X
11 wnclly cwned companies 2,140,460
9 wnolly owned companies 14,706,203

884,042,032 $106.97€,01¢8

e A . | ]
MTC 001651
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S

SOHANS-MANVILLE CORPORATICN
NOTES to FINANCIAL STATEMENTS, Continued

The policy with respect to depleztion of mineral properties 1is
15 <

to provide depletion at ratas per ton of mineral removad
winich snould extirguish the carrying value of the mireral
propertles when the =2stimated minimum recoveratle tons of
mineral shall have ceen mined except at the mine at Astestos,
Quegac, where the rate 2stablished in 1944 has not been re-
duced although <he a2stimate of minimum recoverable tons is
now nigher.

Yaintenance and repalirs are charged to income as incurred. Re-

newals and betterments in general are capitalized.

Generally, when fixed assets are ratired or otherwise disposad

of, the cost of such a2ssets, less salvage, is chargad againset
the reserve for <epreciation uniess the retirement arlses
from abnormal obsolescence in which event the loss 13 cnarged
0 income.

9. Guarantees:

Under the Retirement Plan of Johns-Manville Corporatiocn and
1ts subsidiarles, the Corporation guarantees retirement in-
come as determined upon retirement of the participant under
the provislons of the Plan; the present worth of annuities
teing paid to retired employees was approximately
310, 424,000 at December 31, 1928,

The Corporation also guarantees that the amount of salary de-
ductions will be returned to employees {(or their bene-
ficiaries) wno die or whose employment i3 terminated for
any other reascon prior to retirement; at December 31, 19%58,
the balance of contributions made by participant3 was ap-
proximately £19,924,000.

Johns-Manville Corporation guarantees the payment of all con-
tractual obiigations of its wholly owned consolidated sud-
sidlaries, lncurred in the ordinary course of business.

10, Provisions aggregating $5,501,022 were made during 1958, under

the Retirement Plan mentioned in Note 9 and under a similar
plan operated by the Corporation's consolidated Canadian sub-
sidiaries. Regular employees, after six months of service,
are eligible to participate. Retirement i1s at age 65, Re-
Tirement income is provided from trust funds to which toth
the employees and thelr respective employers contribute.

11. Dividends include payments in lileu of dividends on shares of

stock pledged under the employees' stock purchase plan.

12, Sales of the Corporation (Separately) represent sales to con-

solidated subsldiary companies.

13. To conform to a stipulation made by the Securities and Exchange

Commission, the reserve for contingencies has been classified
with capital shares and earnings reinvested. The Corporation
belleves that this reserve 13 required in order to reflect,
as accurately as possible, contingencles related to the con-
tinuing instability of price levels and other economic con-
ditions, and that it 13 inconsistent therewith to classify it
with capital shares and reinvested earnings.

F-13

MTC 001653
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JOHNS-MANVILLE CORFORATION

NOTES to FINANCIAL STATEMENTS, Continued

accounting

allowed for tax purposes against income.
depreclation is computed cn the straight-line method based on
remaining values and estimated useful 1ife except “hat begin-
ning in 1954, for U, S. income tax purposes, but not for

T. Properties and plants and applicable reserves are composed of
the following categories:
The Corporation The Corporation and its
Separatel Consolidated Subsidiaries
Assets eserves Assets eserves
Land 3 24,063 $ 2,628,714
Mineral land 9,738,672 § 9,409,507
Mine development 2,655,446 2,472,563
Timberland 3,146,063 1,279,468
Land improve- _
ments 133,203 § 65,396 14,581,642 ¢,364,916
Buildings 721,836 280,764 77,239,039 31,784,611
Machinery and .
eguipment 1,314,448 533,715 170,126,869 ©9,040,369
Transportation
equipment 258,197 247,642 2,304,115 1,849,522
Furniture and
fixtures 594,790 407,385 4,207,445 | 2,472,210
Unassigned
reserves 34,478 5,104,087
Construction in
progress 203,869 1,806,780 53,287
33,247,206 81,569,380 $288,431,785 $130,841,340
8. In general, the companies charge depreciation of fixed assets

For U. 3. companles

purposes, sum-of-the-years-digits or declining-

balance methods of deprecilation were applled to additions and

these methods have teen zontinued.

Tne related tax savings

For Canadian
Also, with
preciation
method was

The range of

have bteen offset by an additional charge for deprecilation.

companies the declining-valance method was used,
reapect to certaln Canadian assets, additional de-
equal to amounts computed on the straight-iine
allowable for tax purposes and was avalled of,

annual depreciation rates within each major classi-

flcation of depreciable assets, in terms of percentages, is

as follows:

Mine development
Land improvements

Buildings (inciuding
appurtenances)

- Machinery and equipment

The Corporation

The Corporation and
1ts Consolidated

Separatel Subsidiaries
30 pect.
4 pet. to 4 pct. to 30 pcs.
20 pet.
2 pct. to 2 pct. to 30 pct.
20 pect.

4-6/11 pet. to

4-6/11 pet. to

11-6/10 pct. 30 pet,
Transportation and 20 pet. to 20 pet. to 33-1/3
equipment 33-1/3 pct. pet.
Furniture and fixtures 6-2/3 pet. to  €-2/3 pet. to 20 pes.
20 pct.
Continued
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JOHNS-MANVILLE CORPORATION
NCTES tc FINANCIAL STATEMENTS, Continued

During 1958 opticns to acguire 7,550 L.O.F G.F. shares oecame

axercisable at 31:.25 per share, an aggregarte amount of
3107,288. The average rair market value and the agzgregate
Tair marxet value on th2 <Zate these cptlons first opecame
axercisable were $18.350 and 3139,9075, respectively. Options
were exercised during 1958 cn 5,150 shares at prices rangin
from $10.00 %o 314,25 per share, an aggregate amount of
361,85.. The average fair market valiues a%t dates exercised
were 317.28 and $£%8,998, raspectively.

Under the terms of the agresment pursuant 5 which the

Corporarion acguired rthe assets of L,0.F G.F. the Corporation
delivered to amployees of L,J.F G.P., holding options to pur-
chase Common Shares of L.0.F7 G.F. subs%titute options to pur-
chase shares of the Corporatior's Common 3tock on terms sub-
stantially as raverable as the L.,0.7 G.P. cptions. Such em-
piloyess neld crtions at Lecember 31, 1953 to purchase an
aggregate of 25,031 L.O0.F 4.7, Common Shares a% prices ranging
from §11.00 tc $14.25 a share and the market price for
L.0.F 3.F. Jommon 3hares was then approximately $20,375 a
share, 0Cn that date the Corperaticn delivered *o suca zm-
loyees substitute cptions to purchase, 2xercisable in 1859,
a total of 10,010 shares of its Common 3tock at prices rang-
ing from 227.22 tc 335.94 a share.

Options granted in 1955 and 1956 to Libbey-Owens-Ford Glass

Company to purchase 64,000 shares of L.J0.F G.F. Commen 3Shares
at prices ranging from 312 to 815 per share, an aggregate
amount of 3$938,250, were 2xercised in 1958, The average fa
market value per share and aggregate {fair market value at *
dates the optlons were granted and at <he date the op+ticns
wers exercised were 321,325, 81,320,125, 319.94 and 31,z76,1%0,
respectively.

At the end of 1958 options were outstanding for 43,48C shares

at $37.7% per share, 18,800 shares at 341.875 per share, and
10,010 shares at prices ranglng rrom 327.32 to 835.94 per
share, an aggregate amount of 32,730,774L.

No charges tc income are made in connectlion with options

granted 9r exercised,

Continued
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JOHNS-MANVILLE CORPORATION
NCTES to FPINANCIAL STATEMEINTS, Continued

It 18 not practicatle to determine what portion of <he
Zate amounts receivatle {rom and payable to subsidizr
should te in <the current position; therasfore, no gor:
these items nas teen so included.

288,060 shares are reserved in connectilon with the smployzes!
stock purchase plan. This plan, approved in 195E, permits
eligible employees to purchase a limited number of shares
of the Corporation's common stock at market price prevall-
ing at time of purchase, to be pald or within ten years.
Shares are issued and held by a trustee as securlty Jor un-
palid amounts. A similar plan, appnoved In 154G, =xpired
July 30, 1958. At December 31, 1958 the trustes helid
145,038 shares issued under both plarns.

212,380 shares are reserved in connection with the incentive
stock option plan. This plan, approved ty stockhoiders in
1954, permits ey empioyees, including offlcers and directors
who are fuli-time employees of the Corpcration or its sub-
sidiaries, to purchase shares at the alr market value
thereof on the date the coption is zZranted, Options may te
exerclsed only after two years of continuous emplcyment ty
the Corporation or 1its subsidiaries after the date of the
grant of the option.

Options were granted in 1954 on 92,300 shares of stock act
$37.7% per share of which 11,200 have been cancelled, leav-
ing 81,100 shares under option at $37.75 per share, or an
aggregate amount of 33,CC1,32%, all of wnich became exer-
cisable 1in 1956, Additional options were grantad in 195% on
18,800 shares at $41.375 per share, ¢r an aggregate amount
of 3797,250, all of which became exercisatle in 1957.

Of the options granted 1n 1954, options were axarcised in 1923
for 10,900 shares at 337.75 per share, an aggragate aAmOUnt
o $411,475. The average falr market value per share ahd
aggregate falr market value at dates exerclsed were 347.78
and 320,350, respectively.

Options to purchase L,0.F G.F. Common Zhares were granted by
the Board or Directors from time to time to selected officers
and employees at grices ranging from $10.00 to $14.25 per
share, which were not less than 95% of the market price of
the cormon stock at the date the options were grantesd. Each
option was exercisable at any time after two years from its
date provided the holder 1s then z2n emplcyee of the Company
and in any event must ke exercised bafore flve years from
1ts date. Nc options were granted during 1958.

Continued
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JOHNS-MANVILLE CORPORATION
NOTES to FINANCIAL STATEMENTS

1. On December 21, 1938, under a Plan and igresment 4

Jovemtar 10, 1353, tne cusiness of

and that of L.0.7 Glass Fibers Company were comoine
Under the agreement there were dl:i-

rooling of iInterests.,

-
ated
Jernns-Manvillie Corporation
2 as a

tricuted to the stocicwoiders of L.0.F Glass Flters Company
ore share of Joans-Manville Corporaticn stock (arn agzregate

of 1,094,737 shares) for each 2
Titers stock held by them.

shares of L.C.F Giass
In connaction with thils trans-

actlion the net assets of L.0.F Glass Fibers Company were
translerred to Johns-Manville Flber Glass Inc., a waolly
owned subsldiary of Jonns-Manville Corporation.

2. The consolidated statements include tne accounts of all sub-
sidiaries in whica zhe Corporatiosn owns, directly or in-

dirsctly, securities representing more tnan S0 per zant o

i

the voting power 2xcept the accounts of sucsidiarias opera-

tirg in forelign countriss, other than Canada,

The suocsidi-

arles incliuded are the zame as in 1957, except Jor the addi-
tion of ©wo newly formed subsidlarizs, Johns-ianviile
Products Corporation of Mississippl and Johns-Manvillz Fibter

Giass Inc,

The difference betwe=n the investment in consolicated suksidi-
aries (%22,142,384) and the Corporation's equity in the net
assets of such subsldiaries as shown by their books
(3143,761,765), amounting to 5121,619,:11, iess consolidat-
ing adjustments of 312,616,194, principally provisions for
intercompany proflt in inventory and tax on undistributed

earnings of Caradlan subsidiaries,

is credited in consolida-

tion tc earnings reinvested and represents undistributed nat
earnings of sutsidlaries accumulated since the acgulsition

or formation of such subsidiaries.

3. With respect to tne Corporation's consolidated Canadian sub-
sidiaries, assets, ilabllities and net income {or the year

have been transiated at par.

4. Inventories other rthan contracts in

crograss are .valuad ir ac-

cordance with the last-in, {irst-out inventory principle ex-
cept inventorles totalling $5,130,179, which are valued at

lower of average cos% or market,

Inventorles of contracts in

progress represent labor and other installation costs.
Inventorles, based on the lower of cost or market.were as

follows:

The Corporation

3 and i¢s

The Corperation Consolidated
Separately) Subsidiaries

Beginning of year $206, 302 $39, 480,886

Snd of year 139,442 39,302,237

Continued
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JOHNS-MANVILLEZ CORPORATION
STATSMENTS of ZTARNINGS REINVESTED
for the year end2d December 31, 195¢

The Corporati

(Secaratel:

Balance at beginning of .
§ 7,249,350,

year
Net income for year, as per
accompanying statement 20,086,320
I7,955,7c
Deduct, Cash dividends,
2.00 per share
including payments 1in
lleu of dividends on
ahares ol stock pledged
under employees’ stock
purchase pian) 14,345,
Balance at close
of year £13,310,

The accompanylng notes ar=s an 1.
part of the flnanclal stateme:
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JOENS-MANVILLE CORPCRATION
STATEMENTS of INCOME
for the year ended December 31, 1958
Tne Corporation and

Tre Corporatiocn Lts Consolidated
{Zernarataly) Sutsidiaries

Sales, less discounts,
returns and allow- .
ances (Note 12) 3194,749,345 3331,742,722
Cost of sales (MNctes
4 and 12) 183,079,330 232,431,324

Gross
grefit 11,569,955 99,220,3C2

Selling, general and :

adminiscracive

expenses $ 3,680,:06 »55,715,612
Research, patent

and develiopmen:

expenses 35,224 3,720,030 5,304,287 _ 51,313,322

Operating .
profit 2,389,935 37,941,303

Other 1nccmse:
Dividends frem
subsidlaries
(Scheduls LVII):
Consclidated 18,231,
Unconsoiidaced,
less forelign
taxes withheld 224,0C0 27,226
Interest incoms:
From suosidiaries: 3
Ccnsolidatad 1,433,874 ;
U=consolidated 1¢7,485
ariceta.le
securitias 2
Other 313
Equity in undiatri-
vuted earrnings of
L.0.F ulass
Pibers Jompany
(Note 1) 1,432,146
Miscellareous, net,
includes $101,349
interest expense __ 1,121 415 _ 23,009,376
Inccme
befcre
provision
for incecme .
taxes 25,899,301 40,223,841
Provision for inccme
taxes:
U. 5. income tax 5,613,100 10,900,000
Canadlan income B}
tax 5,613,100 5,950,060 19,850,000
Net .
income 3 _20,28€,201 4 23,373,841

The accompanying notes are an integral part
2f the financial statements.

For supplementary data as to certain charges
see Schedule XVI.

w
[\%]
o

3 321,554
29 213,939

Y

3,133 2,232,338
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The Corporation

ASSETS:

Demand deposits in banks
and cash on hard
Marketable securities, at cost
{approximately market}
Accounts recelvable, <rade
Accourits and nctes receivable,
miscellaneous

8 341,074
341,074
Less, Reserves for doubtful
accounts receivable and
cash discounts
(Schedule XII)

Inventories. at the lower of
cost or marcet (Note 4):
Finished goods and
gcods 1in process
Raw materials
Supplies
Ccrtracts 1in pregress,
less 82,274,262 advance
tillling

38.663
37,857
12,922

Separatel

$ 11,921,089
18,951,276

341,074

139,442

" JOHNS=MANVTI:
BALANCE SHEETS

The Corporation and its
Consolidated Subsidiaries
$ 24,438,323

22,940,525
$ 46,315,221

— 1,167,499
47,482,720

785,207 46,697,513

21,899,393
12,749,374
4,057,504

595,305 _ 39,302,237

Total currert
asset3 (Note 5)

Investrments ir and notes ard
accourts receivable frox
subsldiaries (Notes 2
and 5):

Subsidiaries consolidated:
Inves~ments ar ccst
(Schecule III)
Netes receivable
(Schedule IV)
Accounts recelvable
(Schedulie IV)
Subsidiaries nct cor-
30lidated:
Invesuments at cost or
iess (Schedule III) 56,435
Acceunts recelvable 104,9€4

Accounts receivable, employees
stock purchase plan {Note 6)

Miscellaneous investmen*%s, at
cost or less (market quota-
ticns not avallable)
(Schedule V)

Less,; Reserve for depre-
clation of emplcyee
hcusing facilities
(Schedule VI)

roperties and plants, &t cost
(Ncte 7 and Schedule V)
less, Pezerves f{or depre-
zlation and depietion
(Notes 7 and 8 ard
Schedule %I)
Prepzid and deferred :harges

22,142,384
78,835,529
28,140,430

3,178,515

) 300
3,247,206

1,569,380

31,352,881

129,118,403

161,399

4,609,445

3,178,015

1,677,826
509,481

2120!501!420

133,378,598

251,805

————

251,805

4,609,445
4,900,603

1,226,007 3,674,596

288,431,785

130,841,340 157,590,445
2,746,436
$302,251,32%

The accomparying notes are an integ
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LE CORPORATION
December 31, 1958

LIABILITIES:

Accounts payable and accrued liabilities:

Trade accounts
Payroll deducticns

U. S. and Canadian taxes on income

Other taxes
Compensation and wages
Miscellaneous

Total current liabilities

(Note S)

Accounts payable to subsidiaries
(Note 5 and Schedule X):
Subsidiaries consolidated

Subsidiaries not consolidated

Notes payable, interest at 2.7 per cent,
principal payable $250,000 annually
to July 15, 1966, balance payable
July 15, 1967, exclusive of amount

due within one year

Reserves for guarantees, etc.
{Schedule XII)

Commitments (Note 9)

CAPITAL SHARES, EARNINGS
REINVESTED and EARNINGS

APPROPRIATED for CONTINGENCIES:

Common stock, par value $5 per share,
authorized 25,000,000 shares, 1ssued
and outstanding 8,283,192 shares

(Note 6 and Schedule XIII)

Earnings reinvested (Note 2)

Earnings appropriated for contingencies
(no change during 1958) (Note 13)

*al part of the filnanc¢ial statements.

The Corporation

The Corporation and its

Separatel Consolidated Subsidlaries
$ 536,732 $ 8,163,534
873,963 1,831,245
5,523,109 22,703,262
102,427 4,148,339
1,694,953 10,845,030
651,034 4,401,028
9,382,218 52,097,438
$ 23,197,486

61,799 23,259,285 § 69,297 69,297
3,000,000 3,000,000
727,290 1,643,942

115,464,864 115,464,864
13,310,657 128,775,521 _122,313,874 237,778,730
5,463,136 7,661,910
$270,607,450 $302,251, 325

F-F
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The Corporation

ASSETS: (Separately)

Demand deposits in banks
and cash on hard
Marketable securities, at cost
(2pproximately market )
Aczounts receivable, “rade
Accour.cs and notes receivable,
miscellaneous

3 241,074

341,074
Less, Reserves for doubtful
accounts receivable and ’
cash discounts
(Schedule XII)

Inventories. at the lower of
cost or marcet {(Note 4):
Ffinished gcods and
gceds i process 88,863
Raw materials 37,857
Supplies 12,922
Centracts in pregress,
less $2,274,266 advance
biliing

JOHNS-MANVI
BALANCE SHEETS

The Corporation and its
Consolidated Subsidiaries

$ 11,921,089
18,951,276

$ 24,436,323

22,940,525
$ 46,315,221

1,167,499
47,482,720

341,074 785,207 46,697,513

21,899,393
12,749,374
1,057,964

139,442 595,306 _ 29,302,237

Toral currert
assets (Ncte §)

Investments ir and notes ard
accourts recelvable from
subsidiaries {Nctes 2
and 5):

Subsidiaries consolidated:
Investments at%t cest
(Scnecule IIX)
Nctes receivable
(Schedule IV)
Accounts receivable
(Schedule IV)
Subsidiaries nct cor-
solidated:
Investments at cost or
iess (Schedule III) 56,435
Acccunts receivable 104,964

Accounts receivable, employees
atcck purchase plan (Note 6)

Miscellaneous investmens, at
cost or less {market quota-
ticns not avalilable)
(Schedule V)

Less, Reserve for depre-
cilation of employee
hcusing facilities
(Scheduie VI)

Properties and plants, =t cost
{Ncte 7 and Schedule V

Less, Pererves for depre-
c¢lation and depletion
(Netes 7 and 8 ard
Schedule %I)

Prepzid and deferred :harges

22,142,384
78,835,529
28,140,430

3,178,515

500
3,247,206

1,569,38C

31,352,881 133,378,598

129,118,403
251,805
161,399 _ 251,805

4,609,445 4,609,445

4,900,603

3,178,015 __ 1,226,007 3,674,596

288,431,785

1,677,826 _130,841,340 157,590,445
509,481 2,746,

436
$170,5607,450 $302,253,325

The accomparying notes are an integ
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OPINION of INDEPENDENT CHARTERED ACCOUNTANTS

The Board of Directors,
Johns-Manville Corporation,
New York, N. Y.

We have examined the Balance Sheet of Canadian Johns-
Manville Asbestos Limited as of December 31, 1958 and the
related Statements of Income and Earnings Relnvested for the
year then ended. Our examinatlon was made in accordance with
generally accepted auditing standards, and accordingly included
such tests of the accounting records and such other auditing
procedures as we consldered necessary in the clrcumstances.

, In our opinion, based upon our examination, the afore-
mentioned Balance Sheet and Statements, together with Schedules
IV, XII and XVI, present fairly the financial position of
Canadian Johns-Manville Asbestos Limited as of December 31, 1958,
and the results of its operations for the year then ended, in
conformity with generally accepted accounting principles applied
on a consistent basis.

[fg‘ — ) i :
C-"\o—///~. o Y G
SHARP, MILNE & CO.

Chartered Accountants

Montreal, January 26, 1959.

F-5
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OPINION of INDEPENDENT CHARTERED ACCOUNTANTS

The Board of Directors,
Johns-Manville Corporation,
New York, N. Y.

We have examlined the Balance Sheet of Canadian Johns-
Manville Company, Limited, and its Consolidated Subsidiary
Companies as of December 31, 1958, and the related Statements of
Income and Earnings Reinvested for the year 1958. Our examina-
tion was made 1in accordance wlth generally accepted auditing
standards, and accordingly 1ncluded such tests of the accounting
records and such other auditing procedures as we considered
necessary in the circumstances.

In our opinion, based upon our examination, the afore- .
mentioned Balance Sheet and Statements, together with Schedules
IITr, Iv, v, VI, XII and XVI, present fairly the financial posi-
tion of Canadian Johns-Manville Company, Limited, and its
Consolidated Subsidiary Companies as of December 31, 1958, and
the results of their operations for the year then endéd, in
conformity with generally accepted accounting principles applied
on a consistent basis.

-4 ‘ ‘
C%;.¢Zz7k. el %T—Yzi

SHARP, MILNE & CO.
Chartered Accountants

Montreal, January 26, 1959.
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CERTIFICATE OF INDEPENDENT PUBLIC ACCOUNTANTS

The Board of Directors,

L.O.F Glass Fibers Company:

We have examined the accompanying balance sheet of L.O.F
Glass Fibers Company at December 31, 1958 (prior to sale of net
assets to Johns-Manville Fiber Glass Inc.) and the related state-
ments of income and surplus for the year then ended, together with
the supporting schedules, included in the annual report (Form 10-K)
of L.O.F Glass Fibers Company to the Securities and Exchange Com-~
mission for the year ended December 31, 1958. Our examination was
made in accordance with generally accepted auditing standards, and
accordingly included such tests of the accounting records and such
other audifing procedures as we considered necessary in the circum-
stances.

In our opinion, the statements mentioned above present
fairly the financial position of L.O.F Glass Fibers Company at
December 31, 1958 (prior to sale of net assets to Johns-Manville
Fiber Glass Inc.) and the results of its operations for.the year
then ended, in conformity with generally accepted accounting prin-
ciples applied on a basis consistent with that of the preceding
year and, in our opinion, the suppdrting schedules present fairly

the information required to be stated therein.

Toledo, Ohio

January 24, 1959

F-3
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OPINION of INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Stockholders and Board of Directors of
Johns-Manville Corporation,

New York, N. Y.

We have examilned the balance sheet of JOHNS-MANVILLE
CCRPORATION and the consolidated balance sheet of Johns-Manville
Corporation and 1ts Consolidated Subsidlaries as of December 31,
1958, the related statements of income and earnings relnvested
for the year 1958, and the supporting schedules. We were fur-
nished with filnancial statements of L.O.F Glass Filbers Company
{see Note 1, page F-9) and of the Canadian subsidiaries for the
year 1958 together with the respective opinions thereon of other
public accountants and of chartered accountants. Our examination
was made 1n accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting records and
such other auditing procedures as we conslidered necessary in the
circumstances.

- In our opinion, based upon our examination and upon the
oplnions of other acccuntants, the accompanying statements and
schedules (pages F-6 to F-22) present fairly the financial posi-
tion at December 31, 1958, and the results of operations for the
vear then ended, of the parent corporation and the affiliated
group, respectively, in conformity with generally accepted
accounting principles applied on a basis consistent with that of
the preceding year.

iu%w&wl‘K:,aﬁaV"W/YMvwﬂ*nwbu\

LYBRAND, ROSS BROS. & MONTGOMERY

New York, January 26, 1959.

r-2
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JOHNS-MANVILLE CORPORATION
INDEX of REPORTS of INDEPENDENT AUDITORS
and FINANCIAL STATEMENTS and SCHEDULES
for the year ended December 31, 1958

The
Corporation
The and 1its
Corporation Consolldated
(Separately) Subsidiaries

Opinion of Lybrand, Ross Bros. &

Montgomery F-2 F-2
Opinion of Arthur Young & Company - F-3
Opinions of Sharp, Milne & Co. - F-4 - F-5
Balance sheets F-6 F-6
Statements of income F-7 P-7
Statements of earnings reinvested F-8 F-8
Notes to financial statements F-9 - F-13 F-9 - F-13
Schedules:

III Investments in securities
of affiliates , F-14 -
v Indebtedness of affiliates -
not current F-15 -
v Property, plant and equipment - F-16
VI Reserves for depreclation
and depletion of property,
plant and equipment - F=-17
X Indebtedness to affiliates -
not current F-18 -
XII Reserves F-19 i F-19
XIII Capital shares F-20 F-20
XVl Supplementary profit and
loss Information F-21 F-21

XVIiI Income from dividends - equity
in net profit and loss of
affiliates F-22 -

Schedules other than those listed above have been
omltted since they are elther not required or are not applicable.

Financial statements are not furnished for the uncon-
sollidated subsidilaries for the reason that such subsidlaries, in
the aggregate, do not constitute a significant subsidiary.
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