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To the Stockholders of National Lead Company:

The following is a Consolidated Statement of National Lead Company and all of its domestic subsidiary
cempanies in which it owns all of the capital stock, for the six months ended June 30, 1935. The dividends

received from foreign corporations owned in part or in whole, domestic corporations not wholl

owned inter-

est on bonds and miscellaneous items not directly connected with current operations, are included in the item
“Other Income.” Dividends on National Lead Company Preferred and Common Stocks owned by the Com-

pany itself are not included in this statement, either as disbursements or as income.

Fxm M. CA.R'I‘ER, Preszdent

~ Current Assets:
Ca

PN e et sreeere s asaeierestseesansenearEr it aresannn feeene $ 4,330,137.65
U. S. Government Securities Market Value $1,228.688.41) .. ccvirrennarnninasann 1,147 888.29
Other Marketable Securities, Domestic Market Value ,878,408.25 ........ $ 3,251,032.13 o
Other Marketable Securities, Foreign  (Market Value 075,698.05 ........ 3,501,066.06 6,752,098.19
Accounts and Notes Receivable. ...oveeveernrareracserarseecnorannssonannses $10299272.30
Less Bad Debt Reserve......... Neetravectearseesatserrecsasnanan 592,208.86 9,707,063.44
Notes Receivable from Employees. ....ceeuueeereeruoreesconssans Craveesarersantecerrone - 31917314
*Inventories (at Normal Pnces, Excess at Cost or Market)..o.ocuvecoencersnnoceenenss ceeen 7,032,881 .34
Total Current ASSetS.....ccieiesctoonccacareccrrorcsroansnasesnens $eesecsrnoiaseraansistnnccane
Investments:
Securities of Affiliated Companies (at book value, in no cases exceeding cost)
DOMESHE «oviinvnacsnerassrcacssacantsnansesasesssnaresrsoannresoassanns $ 4,819,
FOTEIEN (iviveacveserasnsoconssoatrscassnonsesscassassosonasnsasssnsossan 6,251, 93243 $ll 071,388,.36
¥National Lead Company Capital Stock (34,883 shares Preferred A; 25815 ’
shares Preferred B; 321 shares Common)...oveveivoiteaenernesisrasescsaces eesessararse 7.654,510.57
- Miscellaneous Investments (not hsted on any exchange).......c.ccuaen [
DOMESHC +vvveareranssesiiacsasaornararsnanronse deovenrsssatsctecaraaces $ 440,64543
FOreign ....cevvveereerenerivicocerosnsacrnasrecarnas beerannne vemeesasens $35,720.66 976,366.09
Total INVESHIMENES +oenunrrieranetnoosntnneosoransonssnnsnsscessnasesesanse feeasetterrenereanas
Fixed Assets: i
Plant Pr &::rtnes and EquiDmEnt (D) ...vseueuceenservenssrarraseucsrsnsessesacsassarosessnnssssnsssonne
Deferred FEES vrvvvonveansacacanaancsanes P vesssesns escsvssereavensnns

Current Liabilities :

Accounts Payable, audtted but not due $ 3,467,137.6!
NOLeS Payable . .ovueeiveeeseemiraeeserietsetaseiinsnessssosaasstssssssssaannnsesnsaonces 600,000.00
TAX RESEIVE +oveeonssenseacasssroscerasssoseassassrasastosssnasssnctsesssssensnssososscs 1,085,571.51
Dividend Payable August 1, 1935 on Class B Preferred Stock...cvueierrecieeaivrearineanss 116,193.00
Total Current Liabilities.......c.ccuuuan. teemsenseesrnseransnaseans veeeraresstienseateraene .e
Reserves:
Employees Life Insurance Reserve.......o.oiiiiiiiiiiiiiiiiii it $ 3,000,000.00
Fire Insurance ReSeIVe. cve.uveseesaserocacsessrrssntasssssssoscosssossassossenssanssonsons 4,797,284.02
Employers Liability ReServe. ..o eenuavrcntiiareeisisrssesssnsorsvensnsssesssssansssanes 426,664.30
PlIant ReServe ..ueieenneetconinetoraioietaiaiitiiiiitttiiiiitii ittt e 2,500,000.00
Promotion Reserve ...... e e ranaveeeeaeceas riint it et et ettt e e re et eiaeaeeteaaes 1,500,000.00
Foreign Exchange and Miscellaneous....oo.eeriaeeiiiiioiiiiiiiiiiiaiireiiiaianecnsans 249,031.61

Capital Stock a2nd Surplus:

lgatal Stock: Par Value $100. Authorized Issued
PEEEITEA—CIASS A - oneeveranr cesannsesonsunaeecassnanenes $25,000,000.00 $24,367,600.00
Preferred—Class B ....ievereeocntaiacssrococacaronannons 25,000,000.00  10,327,700.00
COMUMON  +eenvenrennserasecese sassesecasseasrancanressnsnne 50,000,000.00 30,983,100.00
$]00 000,000.00  $65,678.400.00
SUIPIUS +teireetarerareecnonosrosesnscasassnontasstsoorarsusaeesnsvasssnnas ,775.29

DETAILS OF PLANT INVESTMENTS
June 30,1935 Dec. 31, 1934

$ 39,289,242.05

19,702,265.02

44,225,535.08
437,01526

$103,654,057.41

$ 526890219

12,472,979.93

85,912,175.29
$103,654,057.41

=

Increase

Gross PIOPEILY 4ueenreeresertnsossetssoioottnmaneanenrnosssasanes erennaenes $74951965.61 $71479,11848 $ 3472,847.13
Less Depreciation and Depletion Reserves.........coveenvaninanns 30,726,430.53  30,082,131.45 644,299.08
Net Property «ceceieseesecrcasecacecsssarosrsssesasatrioonsansass $44,225,535.08 $41,396987.03 $ 2,828,548.05

* See page 4. T See pége 4,
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For the Six Months Ended June 30, 1935

. R Six Months Ended June 30th.
Sales 332.016’;&.07116 &9,3&%
Cost of Goods Sold, Taxes, Depréciation, and Other Expenses................. 3026833646 27.912.729.16

Net Operating Profit. ..... tesatessasascienavsanas ssacmnsece sesoensuanane vee $ ,795,73470 1,467 898.92
Other TOCOME «eevrverannancnns sesererseiiiienniisrateseneneeeeseeseeeee BI9275.11 ’ 1’593,’%%41
tal Income ........ cevessstnsnsteincens Ceceeree szmsm,sl saeéﬁﬂﬁss

Dmdends on Preierred Stock Outsnndmg —Class A...... cesecares $730,775.50 $730.74225
—C1ass B.cecrreennrenn. 232;386'.0,0 9&1 61.50 232,3860:) 963128.25
Amount Earned on Common St0eK..cecoiiieresrnccsrnccassoonseessressssns $lﬁ52’.348.31 : 31103,627(3
w ==m-_..—......:-

ANALYSIS OF CONSOLIDATED SURPLUS
1935 1934

Surplus—Beginning of Year.....coccvectersecnsvonroaane S S 322,413866.99 21,497,258.61
Add: Net Iengg)lme Six Months....., ........ 4ouesansrestanas recareviesanas vens 2,615.509 $22,%6,’.?5533
$25,029,316.80 $23,564,01394

Deduct Dividends: Preferred Stock Outstanding—Class A .......... $730,775.50 $730,242.25
Class B..... 232,386.00 $ 963161.50 232386500 $ 96312825
Common Stock Outstanding......ccoveecvenennn. cereeranes 772836.25 683.75
$14% Stock Dividend...... g .................... cessaans vee 305954376 678’ .....
Total Dividends .....vvvverrenreiesieciareresarserenanns $ 4,795,541.51 $ 1,641,81200
Surplus at June 30th...... rhesseteNatacesesenanenairatintitttenstateenans veee $20233,775.29 - $21,922,201.94

———————
"rhewemtamalm«m&my.nuhnm sho od at 0.
S rt tons valued at $0.03 per pound.
m“"-".'.;"::::::::::::::::::::::::::::'::::::::::::::::::::::::::: T men e v 03 b Dound:

Stocks in excess of these normals are valued at cost or market whichever ia lower.

$A Stock Dividend to Comna Stockholders of 14% payable in Common Stock was paid on January 15, 1935 out of Common Stock held by
the Company in its treasury,
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