I ATICNAL SKELTINC AXD REFINING COMPANY

MEMCBARDUK POR JIRECTOBS' MERTING - DECEMESR 22, 1942
=== T

ESTOGTID ¥ET Ixcow

ARG, Fovember 0th, 1942

Moath of Xonth of Zleven Mos. Eleven Mos.
Novembder October ended Kov, ended Xov,
1942 1942 30, 1942 30, 1941
Soelting Depsrtment $ 1,987 $42,130 $ 335,889 & 449,946
Raritan Copper Works 203,280 197,257 1,344,362 1,856,880
lead Refin{ng Department 3,343 1,599 5,869 141,347
Zine Oxide Departmant 16,238 2,736 96,591 192,772
White lead Departmemt 9,651 14,200 2%,903 95,993
$171,038 220,882 $1,615,431  $2,351,394
438 ~ Mizcellaneous Income 4,500 4,364 59,948 6,903
Divident - Uountain City Copper Co. 73,147 13,146 146,293 146,293
= Park Utah Cons.Mines Co. - - b ’ 6,980
| $248,682 $298, 362 $1,820,670 42,561,579
Deduct:
Adninistrative Expensues § 6,500 $ 6,345 § 14,63 $ 76,168
Uiscellanecus Taxes - . 5,185 9,457
Capital Stock Twx 833 833 2,17 21,878
Interset -
Six Per Cent Dedentures 40,000 42,000 444,000 440,000
Anaconds Copper Mining Compsay 9,740 9,740 107,136 122,679
$57,073  § 56,918 $ 630,44 § 670,179
$191,609 $241, 444 41,190,226 41,891,391
lass - Deprecistion and Obeolescence 53,006 52,681 568,279 720,168
$139,603  $188,763 $ 621,947  $1.171,223
Less ~ Federal Incaw Tax 30, 600 50, 600 199,000 296,000
$108,003  $138,163 $ 422,947 § B75,723
Loas ~ Xzcess Profits Tex d - - 86,900
KET? IICOMB $108,003 - $138,163 $ 422,947 § 189,223
. Ad4 - Fet Income of Subsidiary Compantes 100 3,872 4,207 2,044
CONSOLINATED ¥X? INCOME 4108208 $142,042 427,156  § 791,267
- COXSOLIDATED SURPLUS ACCOUNT
BALANCER ~ Jemuary lss, 1742 $ 135,509
ADD - Fet Income - Bleven Nontds Inded Fovember 3Oth, 1942 427,154

§ 291,645



DNTERNATIONAL SMELTING AND REFINING COMPANY

MEMCRANDUK FOR DIRECTCRS' MSETING ~ DECEMRER 22, 1942

SSTIMATED NET INCOME -~ SMELTING DEPARTMENT

Honth of Month of Eleven Mos. Eleven Mows.
Bovember October snded Nov, ended Xov,
1942 1942 30, 1542 30, 1341
Tooele Lsad Plant $ 7,493 $ 14,172 $ 89,618 $179,000
Tooels Copper Plant i ’ 33,953 16,110 157,485 184,476
Tacels 3ulphide Coacentrator 4,276 3,862 27,508 99,384
Tooele Slag Plant 40,689 49,607 397,416 4,930
Miami Plant 17,000 22,817 123,508 63,533
$ 21,97 2,004 3425, 549 $531,323
Deduct -
Trameay $ 1% $ 188 $ 1,834 $ 3,487
Qusside Exploration 6,000 6,041 56,769 41,311
Selling Caamiseicn 3,000 2,800 21,277 33,540
Stusdown Expenses: e ’
Bieo Concentratvor - 14 1,666 1,587
Oxide Concentrator - 800 831 8,114 1,452
$ 9,98 $ 3,874 $ 83,660 $ 8y 31
$ 1,987 $ 42,130 $335,889 $449, 946
less = Depreciation 16,109 14,539 186,301 20,1770
¥ET DICOME - $ 14,122 $ 27,591 $149,588 $249,176

ISR002196




INTERNATICNAL SMRLTING AND REFINING COMPANY

HEMORANTUVM TCR DIRECTCRS: MERTING - DECEMBER 22, 1942

ESTIMATED NET DNCOME ~ RARITAN COFPER WORKS

Profit on Tolls

Frofit on Preainme

Frofit on Sales

Elsotre Sheet Dopariment
Secondary Matal Departaent
Miscellansous Income

s - Gemarsl Expenses
361ling Expensox
Mying Expense
Rperinental Expersse

Laws ~ Depreciation
e ICos

Month of Month of Eleven Moe. Elaven Xas.
Rovember Octaber ended XNov. anded Yaov,
1942 1942 _30, 1342 30, 1941

) $123,007  $109,980 $ 190.933' $1,040,380
73,824 77,695 461,535 584,269

9,507 9,738 78,956 227,267

2,175 133 10,359 46,969

- - - 68,478

4,000 3,712 6¢,011 12,799 ;
$208,163  $200,992 $1,381,076 $1,903,206
$ 1,000 § 621 $ 12,873 $ 12,202

1,19 473 9,304 17,526

2,689 2,641 14,533 -

- - - 16,598
$ 4,883 4 3,738 o5 4 u63%
$203,280  $297,257 $1,344,361 41,856,880
33,214 32,786 310,038 342,810
$169,966  $164,471 $1.03¢,523 £1,514,070

1SR0021%7




INTENATICYAL SWELTING AND REFINING 20MPA WY

4
MEVCRANAL T8

R ks

LIZFITORSY VEERTING - JECEMBER 22, 1942

SSTTVATED YET INOCUE - LEAD RSFINING, TIMNC CXISE AND WHITE LaAD DEFARTVNTS

LEAD REPINING DESFARTMENT -~
Qperating Income

lL2es = Depreciation
JET DNCOME

ZINC OXIIE DEPARTMENT

Sales of Zinc Oxzide

Cost af Sales

Loess ~ Depreciation
NET IRCOME
Pounds of Zimc Cxide Sold
Sales Price :
Cost of Sales
Sales of Slad Zinc
Cost of Sales
NET INCOME
Pounds of Slab Zinc Sald
Sales Price
Cost of Sales
WEITR LELD DEPARTMENT
Ssles of Lead Products

Cost of Salss

less - Deprecistion
XXT INCOME
Pounds of lead Products Seld

Sales Price
Sot of Sales

Month of Yonth of Elaven Mos, Zleven Mos.
Roveriber October ended Xov. ended Nov,
1942 1942 33, 1942 30, 1941
$ 8,343 $ 1,599 $ 5,869 § 141,347
1,757 2,60% 29,843 19,513
$ 10,100 $ 2,208 $ 23,974 4 101,83
30,975 88,258 734,695 1,981,272
T 43,997 50,309 816,500 2,17¢,0¢4
$ 13,022 $ 2,054 3 81,305 § 192,772
368 1,012 8,412 29,688
$ 13,390 & 3,073 $  s0,217 & 222,460
381,950 1,073,100 8,855,185 29,514,149
749845 8.224¢ 8.297%¢ 6,113g
11.341¢ 8.416¢ 9.22¢ *.366¢
$ 62,694 ¢ so.0m $ 202,192 -
65,910 50,173 216,978 -
$ 3,216 682 14,786 ~
$716,39% ¢ 580,012 $ 2,337,916 -
8,781y 8.623¢ 8.648¢ .-
9.201¢ B.7544 9.281y -
$ 52,022 § 75,395 $ 1,091,913 § 1,348,668
61,673 89,598 1,066,016 1,252,675
$ 9.851 ¢ 14,200 $ 25,993 4 95,993
1,220 1,728 25,925 18,128
$.10811 ¢ 15,928 $ 22 4 _57.868
581,914 829.993 12,415,866 16,779. 258
8.93% 9.085¢ 8.7944 8,038¢
10,597y 10.7%0¢ 9e392¢ Te466g

ISR00219g




CYTERNATIONAD SMELTING AND REF NIVS CQURANT

MEMCRANDUM FCR SI285TCRS' YEETING ~ DECTWBER 22, 1942

YET SURBENT AND QTHER ASSETS - NOVEMBER 3O, 1942

CURRENT ASSETS

Supplies $1,159,316
Ketals:
In Process 2,544 312
Pinished:
Toed 11,403,228 1bs. @ 4.86%¢ $ 555,204
Gopper 14,040,429 1vs. @ 8.913¢ 1,259,781
Silver 1,953,249 oes. & 38.77%¢ 757,286
Gold 14,984 oz3. B $34.205 512,522
By~Products . 65,000
Ressrve for Preignt and Refining ' 228,187 2,521,006
Kanuractured Products:
lead Producta . - . $ 312,234
Zine Oxide ~ Plalshed 325645
Raritan Copper works = Slectro Skeet Department 10,802 648 681
accounts Receivable:
Tolls n.ssx.nzz
Qthers 1,097,2
Reserve for Doubtful Accounts %141 2,602,209
Cash 217'5173'
$10,155,098
CURREN® LIASILITIES: .
Taxen . § 601,400
Interest : 328,238
Accmuts Payable:
Inter—Company:
sraconda Sales Company - 1,299,494
Anaconda Copper Mini{ng Communy ~ Natey Payabls 2,500,000
Others 19,827
Other Accounts Payable 1,515,403
Wages Payable 159,992 6,424,351
NBT CURRENT ASSETS § 3,128,747
CTHER ASSETS: N

Advanoeg to sundry-mining comwnies, including sdvances
o ores, less reserve . $ 234,910
Instalment house and land seles ard other sccounts

receivatle, lees reserve 54,932 289,842
BLiI4NCE ~ NE? CURREN? LXD OTHER ASSETS $ 4,018,589
i
|

ISR0G21 99




INTERNATICNAL SMELTING AND IEFIVING OMPANT

AEMCRANIUM POR SRECTCAS' YITTING - SECTMEER 22, 1942

SALES, OEZLIVERIES AND ZRODUCTION - ALL CEPARTNERTS

SMELTER FROIUCTION:
Copper ~ 1%3. - Tooelae:
Custom
Toll

Liami:
Custom
Tell

Lead = 1d# ~ Tooele

SCRAP COPPER BECEIVED. AT PERTH AMBOY:
Custom .
Fabricatorst Toll
Netsls Reserve

BEPINERY FRODTCTION:
Copper - Gross
= Lass ~ Toll Scrap

Lead ~ lba.
Silver - oxs,
Gold -~ oze.

SALES:
Caopper ~ lbe,
Tacele
Niant
Raritag Refinery

Lead ~ 1da.

DELIVERIRY:
copper = lbs.
Toaele
Miamd
Baritan

Lead ~ Ibs.
29w SXinR:

T on = Lda,
Deliveries - 1da.

¥onth of

Elsven Months

Eleren Months Fer.Ts
Sovember ended Rovember ended Yovember Increa
1942 3¢, 1942 30, 1941 N
302,412 5,289,222 2,252,693 134,
4,315,392 24,479,023 33,635,285 i
218,982 3,071,284 4,541,057 32,
9,748,811 84,633,965 62,869,030 34,
14,585,497 117,473,494 103,289 065 13,
2,203,658 41,012,543 54,201,263 24
486,5% 3-376.1‘7 12,301,708 12,
1,179,382 11,911,573 18,868, 100 3b.
818,020 5,561,86% - -
2,483,992 20,849,585 31,169,808 33,
43,995,601 381,448,851 462,723,337 1.
L7938 14,911,573 18,868,100 Sour
42,806,219 369,537,078 443,855 217 lo."
3,906,801 69,991,360 87,540,680 3.0
914,822 13,100,715 14,445,665 %
11,520 151,780 205,722 o
1,770,000 5,345,504 6,800,000 .2
500,000 2,900,000 3,863,900 22,9
300,000 3,332,911 8,574,375 3i.1
3,170,000 11,578,481 19,238,47% 33.2
1,581,384 40,833,074 56,333,074 .3
1,750,000 5.343,504 2,700,000 2.3
258,000 2,900,000 5,963,900 3i.2
590,802 3,266,356 19,112,031 3.}
2,590,802 11,511,860 24,775,931 20.7
3,573,372 40,833,07‘ 61,167,077 -
380,600 8,675,136 32,173,7%
387,800 8,855,057 3,252,195

15R002200
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IYTSENATIONAL SHELTING AND RIPINING CCUPANY

MEMORATOUM TOR JIRECTCRS' MESTING - NOYATER 24, 1942

Month of Monsh of Ten Méntha Tan ¥ouths
fetoder Septemder ended Oct. anded Dct.
1942 12 31, 1942 3, 1941
Sealting Deparmoent T § 34,250 8 6,829 § 332,709 3 ason
Raritan Copper Works 198,452 in,on 1,142,279 1,114,200
lead Refialng Deparcmant 5,625 17,902 4,242 145,618
7¢nc Oxide Department 2,736 2,372 80,053 249,361
Fhite lesd Dapariment 14,20Q 2,160 23,2089 93,084
) $210,182 $106,529 32,422,466 $2,130,559
444 - Wigcellanacns lvcome | 4,364 3,947 47,69% 53,440
Tividend ~ Mountain City Copper Ga. - - - - 146,293
~ Park Utab Cona.XMines Co, - - b 6,980
$214,505  $110,476 91,470,165 32,337,272
Daduet: .
idnint strative Rxpenses ¥ 6,000 $ 5,81 $ 67,79 $ 60,093
Wlecellanecus Taxes - W4 5,755 9,457
Capital Stock Tex 1,875 1,378 18,750 20,000
Interest ~ :
S1% Per Cent Dedeatures 40,000 40,000 409,000 400,000
iraconda Copper Wining Company 3,740 9,743 97,3396 112,93¢
$SLE  SLTR S B06n 4 6028y
$156,890  $ 32,744 $ 880,474 31,724,783
Less - Deprecistion amd Obsolevcence 52,913 44,688 518,415 £50,270
203917 § 8,059 $ 364,859 ¥1,084,513
Lesy - Feders) lscome ‘ax 41,600 1,200 145,900 272,400
36231 3 4,859 $ 218,759 $ 812,223
Lesa Excess Profite Tax - - - 15,508
7T Iz 362,311  § 4,852 $ 218,759 $ 736,613
344 - Fet lncome of Subeidiary Companies 72 712 156 2,293
CONSOLIDATED FRF LECOME § 62,299 $ 4,787 $ 118,915 $ 738,904
- CONSOLIDATED SUNPLUS ACCOUWR
BALANCE - Jannary let 1942 3 135,509
ADD - ¥a¢ Income - Ten Months exded Octoder 3let 1942 a8 915
4 83,406

2ALANCE - Octaber 3lat 1942 .

ESTIMATED NET I1RCOME
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SING COMEANY

MEMORNTZUY FCR TIRECTORS' MEETING - NOVOBER 24TH 1942
¢

34LES

SBLIVERITS ANT PROTUCTION -

2 ALl SEPARTMENTS

SUELTIR PROCCTION:

Copper

Lead

Custem

« lbe. « fooele:
Custom
Toll

Wans:

Custom
Toll

« 1bs. - Tooels

STRAP COPPIR RECEIVED AT PERTH AMBOY:

Padricatora® Toll
Metuls Reserve

RETINSRY PROSUCTION:

Copper = rose

Lead
Silver
Gold

SALES:

Cogper

- less - Toll Scrap

- 1%s.
~ 038,
- o1,

- lbs.

Tacele

Miami

Baritan Refinery

Lead

- 1lvs.

DELIVERI®S:

Capper

- 1lve.

Tocsle
Minme
Raritan

7 17}

- lbe.

ZINC OXIIX:
rodzation - lva.
Deliveries « 0o,

Montr of

Ten Moniha

Ten Months Per ce
Cctover ended Oct. ended Oct. Increa
1942 31, 1942 31, 1941 Cezrea
450,469 4,986,810 1,850,473 159.
3,689,790 20,163,631 31,526,934 36,
247,747 2,852,402 4,061,087 29..
10,713.84 74,885,154 55,011,502 3.
15,101,849 102,887,997 92,449,966 1l.,
—Tommm—r b= — o — 3
2,846,216 38,808,885 48,238,882 19.:
423,251 2,889,557 11,414,242 74,
1,012,505 10,732,191 17,539,061 38,¢
785,648 4,743 848 - -
2,221,404 18,365,593 28,953,303 36.¢
24,045,960 337,463,050 432,574,139 2.8
1,012,505 10,732,191 17,539,061 o384
43,033,4 326,730,859 415,035,078 16.1
5,877,798 66,084,559 01,795,027 19,2
985,278 12,185,894 13,433,043 9.3
11,73 140,260 192,474 27.1
- 3,575,504 6,800,000 47.4
100,000 2,400,000 3,863,900 37,9
100,208  _ 2,673,977 _Q.am00 03.4
205 8,649,481 19,141,902 54,8
1,515,052 35,!35, 1y 53.355.536 38.5
350,484 3.595,504 9,700,000 63.0
200,000 2,650,000 5,963,900 5546
220,624 2,675,554 18,802,677 8s5.8
771,108 8,921,058 34,466,517 74.1
1,899,549 37,259,532 58,270,776 36.0
‘56,m 8,29‘,”6 ”0152|’§6 7205
29,516,412 71.3

1,073,100

8,467,257

| S
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