Cleveland, Ohto Januzry 2k, 1958 op AL Divectors
any DATE

littera ¢n Vhich Directors end/or Lxecutive Comaitteo
sumsecr  Action Has Roan Taxen and on Waich Gther Aclion is Yending

ANSWERING LETTER OF
Peint Mvision

1, lmendment of Ripolin Asregsent (17) - licgotiations with respect to this pro-
poscd tusendment willl be continued during the last weck in ¥ebruary when
Meacro. Payun und Pele visit Cloveland.

2. Salc of ¥vonsville Pranch (9) - A suiteble location Loy the now Bvansville lirench
hus not as yet toeen found.  Tho sale of our present Dvengville Branch property,
ao cuthorized by the directors on Mareh 15, 1957, will Lo delayed until arrange-
nents czn be rade to asswre oblaining other suitablo branch facilities. ‘

3. JE's Covering Rehabilitation of Cleveland Plant (3) - Clvages in tho expenditvrces
covercd by iTE 1-710-3, approved by the board on September 2k, 1957, suzsested
by th2 Chief Emginecr, Incurance Manager and Coatroller cre to be sulnitted by
Hre Tuacen to thz Board or Bxecutive Comaittee at the Yebruary or lerch neeting.

L, "¢-011 Agrecment” - The revision of tho Liconsse Agrcoment with Buso Rescarch
ont Dagincering Campany suthorlzed by the Ixacutive Cagoittes on Jenuary §
hus becn prepared Tox presontaticn to Espo for cxacution.

5« Gonerzl Fuint Corporation of Cansda, Limited - Nogotlations with Gonernl, as
autborized by the Ixecutive Comnmttiee on Jenvary 8, will be resused on or
obout April 15 vhen Mr, Ayreés returns from vacation.

Chardealg-Pigmentg«lictols Divipiod

1. Proposed Sole of Scranton, Peansylvania Plont (7) - Negotiantions for the sale of
this plant are atill pondinZ.

2. Ilxenito Conversion Project at Adrion Joyes Voris - My, Halsoy will prepare and ..
subaii to the Board a ¥l eovoring the neceseary cxpenditures to bs incurred in
carsying out this project as autharized by the Exeeutive Camuittoe on Juauary 8.

Food Division

1. Proposod fSale of Iron Street and Morwalk Plsnts (7) « No offere of purchase for
eithor the Ircn Street or Norwolk plants have been received. VWith rospest to
tha Jorwallt plant, five nou-sxalusive resl estate brolers are attesmpting to find

a purchnsor, and in the last fow duys several ccupanies have ovidenced an interest
in this proportye.

2. Proposed Sale of Elnhurst, Long Islend mp‘r'%e(” - o mionable offers of
purchase for this plant hove been received, <he proporty is nov listed on & pone
exclusive bagls with 17 industrial brokers, and several prospective purchasers

GLDO0BORT

e e s ime e m mmae e o

B i BT

T r S - 4y W\



A1 Tirectors - - R  January 2%, 1958

eve teing potively sollcited by thege brokerse The Ce Grant Keck Or@nimﬁoﬁ
e s¢ill trylog o cbiain o commitment from an loswsuee corpany so that ona
of ito cliontp may bBubait o purchase yproposal for this property.

fouthern Chenical Ddivision

1. Crestuood Street Rolceation (6) » The pouthern Chenfeal Division's negotiutions
vith Cke Cily of Jacksonville for the relocation of Crestwood Bircot are pending,
anl, at the present time, the City has indicated thal the total cost of this
project will substantinlly exectd the sum of 412,500 eo euthorized by the directors

- on }\pru 19, 19570 . T o . )
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(The figure in parenthescs is numbor of consacutive months item bas been pending.)
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