‘this “atmosphere of unreasoning
fright came news that a group of
T "Wall Street's leading bankers had |
—-—.—..assembled_at I P Margan & Co.
to diseuss the situation. The word
went out of the conference there
T was no neéd for drastic action.

Feéar refaxed its hold, prices ral-
lied somewhat, the market took a

moré orderly line of retreat.

sneoK  the niernational  cred:it
system to its roots. The British
-peund—sierling, long regarded =as
the rock of money security In
world™ financeé “fell’ from its~ gold
stanard pedestal.

REFORM
Political change came swift in
train of spreading economic dis-

. organization, the € M

dnuiuaLy.
There already exists a musical

proposed new organization, the
communitv would be limited to

of the Helms Athletic Foundation
46_page mimeographed booklet.

ciety, which has served this com-
munity for the lasttwelve years
in presenting ouisianding artists
in a series of winter concerts. This
society has found from experience
that four concerts by first class
artists during the winter season

_but to those clients of the particu-

lar booking concern which is pro-
moting the new group. The Car-
mel Music society is not commiit-
ted to any booking agency but
makes its selection of artists from

‘Publishe
the supervision of W. L. "BI
Schroeder, managing director  of
the foundation, the book searches

into standings, both individual.

conference was formed in 1915.
—Dividedints-sections- b
the finding of records by years or

: : order. New -governments took over bout fhe limit that & Gommu- |@mong all the national booking}
Dealings surpassed all previous is abou e im a - .
Ny d rm O agencies representing the out-
records, iotaling 12,894650 shares. | 4SCIE21e 10 Torn 0% almed (8] nity of this 2;;3;;;:;":“;;‘1 Smding- —mustent —taient ot ihe-
— i s _ho after’ the closing guns thundered at Shanghai - as country. . ..

“gong—ﬁ_en the last quoiation was
registered. Subsequently, before
the antumn crash fully exhausted
jtself, wvoliimie surpassed the’
“Black—~ Thursday” ¥6tal but it
never attained again the drama of
that day.

HE BEGINNING — 7~

In retrospect, October 24, 1929,
stands out as a starting point. A
few -faint warnmg signals of the|
frrpeTding -coHapse—uf

.J-ures pushed by the New Dealers

the —post=

Japan seized advantage of the eco-
nomic breakdcwn to begin its con-
quest of China. The Nazis took
over in.Germany.. The New. Deal

swept into power in Washington.
Among the first reform meas-

“was legislation aimed at prevent-
ing another. Black Thursday.|
Banking laws were overhauled to

give federal auﬁhorlin s_stx:onger_
Y -

many and the Allies again are
massed for battle on the western
front. -

This letter is writtén in the hope
that certain music lovers who_may

have been induced to lend their

| support- to this. mew scheme will

_|'is not made clear

taams-is easy. The onl:

Helms foundation ‘may be

The Uniled States has engaged
in six major wars.

war oraer had sounded  In 3
spring and summer of 1929. For
the average ear fthey were unrec-
ognizable. But the message of
“Black - Thursday” was heard far
and wide.

A chill settled over the land, de-
spite assurance from business and

26 @6 e 60 e

rmystery it -wag reputed tovbe-in-the

ly, over margin speculatxon in Lhe_
stock market. The federal reserve-
board got power to say how much
cash the trader must put up to buy
stocks on margin.

The securities and _exchange
commission became the federal
cop on the Wall Street beat. Ma-
nipulation was outlawed, including
pools, which were accused of lur-
ing the little fellow ‘into the mar-
ket by devious methods. The SEC

- Hifls Bros. Ex; osmonman-e,
Golden Gate International Ex-*
!)osu’wn You are invil

the Cu;

Zel ouf to make the market a “gold
fish bowl” instead of the place of

years when the titans of rugged in-
dividualism battled there >
swarms of little followers, at-
tracted by high prices, operated
more or less in t he dark.

AND NOW . .

while i,

Cinecolor that depicts
production of fine coffee.

“There’s no mystery. about
making coffee when you use
The Correct Grind. It pro-
duces perfect coffee in any
kind of maker if you care-

Ap

“Tisten—doat regrind Tbe
Correct Grind, You'll lose
aroma, ﬂzvo:, fzeshncss.
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In_many countries, inflationary
measures, governmenti spending
for relief and public works, and
huge  re-armament  programs
primed the disabled pumps of in~
dustry. Business recovery was un-
even, regarded with suspicion by
orthodox economists. In_Germany |

Lumber Co.
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and-other-courtries where-theshitt

to a2 war economy was most rapid,
heavy industry revived rapidly.

So _the cycle of time and events|
came back to war. “Black Thurs-
day,” many economic students-ar=|
gued; really” was the heritage_of]
the World war, the Wall Stree
echo of a lipsy posi-war order. But
a'decade later-the-armies of Ger

L OTHERS
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every bag of grees coffee lhnt comes into the Hifls Bros. plant s
the. ol
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