
---- markets—Some—of-,-the—best-rated
'shares on‘the board cracked $10 
an^_g20--and $30 before the worst 
of the selling panic passed.

Frightened by the spectacle,
-brokers started—a-gi-tation -to-

series of decim.es, culminating at 
mid-year in- 19.3Z-,. when onTyUhe. 
badly battered stump of the 1929 
price list remained.

The whole world felt the cold 
grip of depression, __In 1931 the

whose business here is the pro­
motion of a series of musical con­
certs during the coming winter 
season. This, on the surface, seems 
commendable, but, I believe, is

close the exchange. In midst of 
'this' “atmosphere of unreasoning 
fright came news that a group of 

~ vvafi Street's leading' ‘bankers “had’ 
--■ assemblsd.-ai-J-.P- Morgan. & .Co. 

to diseass the -situation. The word 
went out of the conference there 
was" no need for drastic action.

"Fear relaxed its hold, prices ral­
lied somewhat, the market took a 
more orderly line of .retreat. 

Dealings surpassed aD previous 
records, totaling 12,894,650 shares.

central—European—financial crisis 
shook the international credit 
system to its roots. The British 

-pound—sterling,- long regarded as 
the rock of money security in 
world finance "felt from its “gold' 
stanard pedestal.

REFORM

Political change came swift in 
train of spreading economic dis­
order. New -governments took over 
dedicated to reform or aimed to

It was hours after' the closing 
gong when the last quotation was 
registered. Subsequently, before 
the -autumn crash fully exhausted- 
itself, volume surpassed the" 
“Black-Thursday” fifSST but it 
never attained again the drama of 
that day.
ONLXTHE beg in n in g

In retrospect, October 24, 1929, 
stands out as a starting point. A 
few-faint warning signals of the- 

ripendii'i_g~-cotiapse—of—the ~~posV

guns thundered at Shanghai • as 
Japan seized advantage of the eco­
nomic -breakdown_to begin its con­
quest of China. The Nazis took 
over in Germany-- The-New. Deal 
swept into power in Washington.

Among the first reform meas-
-ures. -pushed__by- the -New. Dealers
was legislation aimed at prevent­
ing another. Black Thursday.. 
Banking laws were overhauled to 
give federal authorities .stronger

not to the best interest oflhe conLr_ 
munity.

There already exists a musical 
organization, the Gacmel-Musle-so— 
ciety, which has served this com­
munity for the last-twelve years 
in presenting outstanding artists 
in a series of winter concerts. This 
society has found from experience 
that four concerts by first class 
artists during the winter season 
is about the limit that a commu­
nity of this size can support and 

"hreak even alter paying ar‘tists-7

son. the two will be working at 
cross purposes, "arid the 
loving public will suffer. Neither 
group can hope, in a community of 
this size, to gain sufficient sup­
port—to sueee&sffciHy- piesenU—art -̂
TsETo'F'first rank-"Moreover, ifrfh'e'^Herahi-sports-desk "irr the
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proposed new organization, the 
community would_ be limited to

many and the Allies again are 
massed for battle on the western, 
front.

artists” no!" of Their own-selection 
but to those clients of the particu­
lar booking concern which is pro­
moting the new group. The Car­
mel Music society’is not commit­
ted to any booking agency but 
makes its selection of artists from 
-among all the national booking- 
agencies representing the out- 

-stfi-nding—musical _talcnt . of—the- 
country. - — . . -

This letter is written in the hope 
that certain music lovers who may- 
have .been, induced to lend their 
support- to this- -new scheme will

11
of the Helms Athletic Foundation 
46 page mimeographed booklet.

Publishedmh Los—Angeles - under- 
the supervision of_W. L»._ ~Bi.1T" 
Schroeder, managing director of 
the foundation, the book searches 
into standings, both individual, 
team, coach and league, since the 
conference was formed in 1915.

:—Btv44e<L4nto-soctjgn^-by. colors
the finding of records by years or 
4eams-is easy,_The_only_t:hmg..that 
is not made clear’ is~jusf jvhaf The’’ 
Helms foundation ‘may be.


