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PHTTSBURCR CSRNING CORPORATION
MINUTES OF THE MEETING GF THE S0ARG 0F QIRECLTORS
MELD AT ROLLING ROCK CLU8, LIGONIER, PENMSYLVANIA
THURSCAY, JUNE th, 19862

Tig REGULAR QUARTERLY MELTixns OF THE Boawp of DomfrToas o PLTYS2uRcs {paviss
CoaPoRAT LGN waS HELD AT THE APPOINYED TiME AND PLACTE oN TruRS0Ay, Jung 16, 1852,

MEMBERS PRESENT: Hg,

MR,
Mea.,
Mz,
Mnr.
Ma.,

R e

THt PRESIDENT REPOATED
Bo#OUGH, 7 wa$ NOYED YT BOARD
APPROVED Tut Sum oF 961,000 For
THE PHOJECT WA DETERMINED TO 8E
At OF May 31, 1962, EXPERQITUAES
PLETION CagT o 355,000 reQuiR¥D.

QussiLy BasTYiNtKan, PRESICING

W, {, DECKER PLAINTIFEG
B, 6. Hiti EXHIBIT

AMORY HOUGHTON, JR, WV-1108%

Amoxy HMoutnTOown, Sn.
Fevix T. HUGHES

O8N TRE STATUS OF trE New TECHwicat CENTER AT Prum
HAD GRARTED APPROYAL TO BUILD THi1S CEXTER AND MHAD
TMig PURPOSE, AFTER REVIEW YNE ESYIMAYED {03T OF
$860,000, AND AR APPROSRIATION REQUESY wWAS J3SUED,
OF $795,000 HMAVE B€En MADE, W{TH AN AGBETIQNAL {OM-
TuE TOTAL COSY pF YHE PROJELT 18 EXPERTED 7O BE

$L1GHTLY LESS Taan $850,0C0, o# 2.7%0 uNDER THE APeRoPAIATION Repguest., Tre cost of
THE BUSLDING oxLY wAS $21.42 pER SQUART FooY,

WV-11685
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o 2oNJURCYLON WiTk THE AQUE YO THE Nfw {ENTER, THI CoMPANY ASSELTE2 Qus
EMPLOYEES fx THE SELLING OF TREIR KOMES ANS nevinNg ¥9 Piypm SangucH, A8 OF Mar X3 o
WEBE [oMmLYTED TO PURIMASE EpGMT EXPLOYEE HWONES 4¢ WMilH FiWE HAVE ALREADY SEIwn
RECATEAYZD FoR., FHAE OTHMEHR THREEL WIMES Wigs 22 PUR{HASED 1N YHE NEXT FEW MINTRS.
Totay €Ot OF THE HOmMES 1§ ESTiMATED AT 5128,000 asaiust YHE GRIGINAL ESTinATE OF
§171,60C, Tu1s OIFFERENCE 1S QUE 70 OQUR NOYT HUYInG TWG #ORES, WE ®AVE S16WEG Sales
AGREEMENTS OK YW) HGHMES ANG ARE WHAKING Ox THE REMALHING UatYs.

T4E PRES10ENT REZALLED 10 THE BOAMD THAT IN MHAR{N HE NAD REPDRYED ¥INAT NEGQM
YIATIONS WITR Uniow ASEBESTOS AND RUSBER CIMPARY OF CHiCAGO, (i (K@{S, FOA TNE PURLHASE
8y P1yTsBURGH LORRING CORPORATION BF FALILITIES oF UNION ASOHESYOS FQR THE PRODULTICN
OF A HIGH TEZMPERATURE INSULATIOR PRODUCT RAD BROKEN OUWK, RARY THAT AT Tx# MELTING THE
BoARD AUTHORIZSS YHME LQmPANY TO ERECT A PLANT FQR THE MANUFACTURE OF A% ASHESTOS BASE

HiGH TEMPERATURE INSULATION PROOULT,

: THE PRES:BENY SAI0 THAT: (A} VERY SHORYLY AFYER TNIS Boakl KELTING NE MAD BEEW
REAPPROACHED BY THE PRESININT oF Untdn ASGUSTQS wWnG SAID THAT THEY woutlth 88 WL ING YO
SELL THEIR FACILITIES FOR THE MANUPACYURE OF 1¥8 UNsBESTOS MICH TEMPERATURE INFULATIZN
PRODUCT FOR THE Sux oF $730,000; {B) 1% wis JuOOMENT SUCH FIGURE wouLl RESRESENT & FaR
PRICE FOR SUCH ASSETS; {€) THE PRINCIPAL RAW KATER{AL FROM WN(Cw UNtELST0S 13 MANYTACTURL:
15 AMOSTTE ASBESTOS FEBER AnD THAT THESE P1BERS ARE MINED In THNE Uxi¢n of Squte AFaita 8y
Capp AspLSToS ComPanY, LisiTED oF GREAY BRITALR WNCK PROQUCES SO.93% ar 7vE POR:D'S
PROGUCTIOR OF AMOSITE; {9} HE waAD RECEVVED ASSURANLES FROH {ArE Assgstos (ompany, LiniTEo
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THAT BT wous 0 BE WOLLING YO SUPRLY P1TTSaungH CoanNing CORPOAAT:gN WIYH 175 ATLU:AImEnTS
OF AmGS:YE ASBESTOS FLAER FOR A PER:QDL QOF AY LEAST FIVE YEXARS; aAnD {i) HE RICOmMIxotp
THE BQary AUTHDRITZE ToE pUACMASE BY PiTTsguncd CORANING OF TwE FAQ:LITIES OF Usrax
ASGEsTos Fom THE MANUFPALYURE oF Uwrg&stss raz T2E susm aF $730,000.

AFTER DISCUSLIQN, AFTER KOTEICH OuLy MADE, SECONIET, aND UNANIMCUSLY CARRIL},
TRE FOLLOWING AESOLUTION WAS AQGPTED:

WHEREAS, Uniox ASBESTCS and Rusaifk ComPANY oF CwicaGo, 1LiiNO:5,
MAS ERDECATED To PiTYS8URGH LOoSNI NG CoRPORAIEON IHAT (¥ WOULS #F WILLENS
10 SELL Y5 PACILITIES FOR THE MANUFALYURE OF ThY HiQH TIHMPERATURE I1NSy-
LATION SASOULT XKKEOWN AS UN!BES?QS, WHICH FALtLITHES CQNSIST aF 75 PLANRY
ANG EQUIPMEAT AT TYLER, TEXAS, AnD (ERTA!K OF 7§ EQUIPMENT 8 1TSS PLART
AT BrogriNGYox, 1LuiNgts, FOR YHE sum oF $75C,000; ase

WHEREAS, 1Y woulD B SR SIRABLE For PITTSBURGH {eftning (ORRCRAYION
TO BURCHASE YHESE FACILITIES BECAUSE (Y NQES 20T HAVE A MiIGH TEMPERATURE
INSULATION PRODUCT AaD THE 5Sur dF $750,000 AP £aAfS Y4 REPHESENY A FA:#
RRLEE Fak mioyn ASRESTOS' FACILITIES FOR THE MANUFPACYURE oF UNIBESTOS.

NOW THEREFORE, BE 1! RESTLVED THAT THE PROPER OFFLCERS OF TH1s
COMPANY BE, AND THEY MEREBY ARE, AUTHORIZED T ENTER 1870 AN AGAEENENT
FoaR, ON BEMALF &F, AND 18 THE NARE of Pi7758uRcK CCRNING (ORPORAYION wWiYH
Ukton ASBESToSs and Huzfir COMPANY FQR THE PURCHASE BY FiTTSBUAGH CORNinG
GF THE LATTEN'S AFOREMENTIONED FALILITESS FOR THME manyFactont of UwingsTes
TOGEYHER Witk ThE t2ApERARK VUNIBESTDS' rFomr THE Sum of S$T5G,000,

TuE PRESIDENT STATEZED THAT WAEN THE ASSETYS oF Usiaon AS8£5705 ang Rypaia {orpany
LOCATED 1% TYLER, TEXAS, ARE PURCHASED, PiTTsaven {ORNING 3#0ULD QUALIFY YO TRAMNSACT
BUS;NESS BNIER THE LAWS OF THAY STATE A4S NOVED THE FOLLAWIHNG RESGLUYICN WHITH WAS DU ¥

SECONGED ANQ GUHANIMOuUSLY AQPTEG:

8E 1t RESGLVED THAT THE PRORER GFFICERS of THIS [ORPORAT:ON SE,
ARD THEY HERESY ARE AUTHAORIZED AMYD DIRECTED TO DO ARY ANO ALt ALTS AND 76
MAKE, FILE AND RECORD ANY ANT ALL DOCUMERTS REQUIAED 3Y LAW Y& QUALLEFY
TH1S LORPLURATIGN TO TRANSACT BUSINESS fy THE STATE OF Texas.

IN CONNECTION WitTE THE RAW HATEREAL SUPPLY FOR THE HI4R TENPERATURE PRODJUCTY,
THE PRESIOENT ALVISER THAT A CONTRALZY Witk Cart AspEsyss Linmttesn, Lonsoaw, ERGLANG, wAS
IN THE #AQCESS OF SEING CRAWN UP ARQ THAT NE woULD G0 T8 ENCLANG (N THE AEAR FUTURE, ¢
NECESSARY, T0 FINALIZE THE CONYRACT. WE Wit{ EHRIEAVIR 7O NEGOTIATE A FrVE-YEIAR (ONTRACT,
REMEWABLE ANNUALLY THERCAPYER, FOR QUR RAW MATERIAL NEEDS.

No FURTHER BUSERESS S8 BROUGHYT SEFORE YHE BEARG, Uran #QTION DULY #ADE,
SECONGED AND CARRIEDS, Tii MEETING WAS ARQIGYANED AY T:00 PuM,

FRANK R.iﬁxsros

SECRETARY




