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Subject- W ES TCR N Trtl.C I) l V KSTM KMTB a s e d  on y o u r  doe i c i  on o f .  6/7 and o u r  d i . s c i i s s  i a n , 7 h a v e. i d v i s e d  the.  f o l l o w i n g  p r o s p e c t i v e  b u y e r s  ç f o u r  w i l l i n p n o  . t o '  e n t e r t a i n  n s a l e  o f  t h e  t a l c  o p o r . i t  i o n s :
♦1.  K a r r  i sour,' am! C r o s f i o l d ,  l a c .  -  Ne wp o r t  b e a c h ,C n . ( i n d u s t r i a l  m i n e r a l  d i s t r i b u t o r s )2.  I n t e r p o r r  C n r p .  -  l iny w a r d ,  Cn .

( H i n cr nl n  D i v i s i o n )

3, M.irina c Resources - bos Angeles, C a.
(mininp, company and buyer of Coal influa)

6, Harris Trucking C » . - Victorville, Ca.
(ore hauler at Warm Springs)

T outlined to them the fdl.lowinp, bn c.kp round , terms and 
conditions of sale:

a .  ,T.-M h a s  d i s c l o s e d  and w i l l  p r o v i d e  i n  
vrit in j; all the reasons for our decision t o  s h u t  down t h e  o p e r a t i o n s  ns o f  6 / 2 5 / 7 6 ,  i . c , ,  n i l  o f  t h e  c u r  r é n i  and p r o s p e c t i v e ,  h e a l t h  p r o b l e m s ,  l e f l i s l a t i v e ,  e n p i n c e r i n e ,  e t c .

b. .T-M's liability for potential claims will 
on 1 y ai>ply for service under our employ.c .  C i v e n  a c c e p t a n c e  o f  t h e  a b o v e  d i s c l o s u r e s ,  t h e  h u v e r  w i l l  e n t e r  i n t o  a s h o r t - t e r mo p o m i  i n j’, a p, r e i> m o n t  w i l h J  - M t o ' eon t i nuo t h e  b u s i n e s s  a f t e r  6/25 u n d e r  h i s  fuj.1. r o s y  p'o n s i b 1.1. i  L y . W h i l e  J - H  r e t a i n s  t i t l e  o f  t h e  a s s e t s ,  t h e  b u y e r  wo u l d  be p i v e n  up t o ° 0 d a y s  t o  e x e r c i s e  an o p t i o n  t o  buy a l l  t h e '  a s s e t s  f r o m us w h i le ,  n i n n i n e ,  the. b u s i n e s s  i n  t h e  m e a n t i m e .  F o r  t h e  i n t e r i m ,  J - M  w o n 1 d lo.  a so t h e  f a c i  t-i t 1 n s a n d  mi n i n e , .' r i p h t s  t o hi m f o r  some n o m i n a l  a mo u n t .

d. The o p t i o n  p rice for all the fixed' asse ts
in. A. milt, Dunn , m i n i rl ft t* i ft fl t S . fl fl d <3 ft U 1 p “ .
cent) ii:' $1,3 million in cash,



c>, •• The pr o'n |> c c t i v c- buyers have until (V/13 to 
indicate b  w  tlioir . In lo.r.b R‘t to' proceed 

'• on the above or iiomc comparable be a is- 'with 
;i foriaa] letter of Intent tn follow,

• f , f! I vciV our • nccopUrin.ee of • sat 1 ¡¡factory buyer
and proposal, vie would 1 tinned I a v e 1 y proceed to - 
draft and. finalize the Interim o p p r n M n r  apron - 
meet a ltd option eontr.net to Tut effective a a 
of f/25.

Ohvl ous.l y , there are a number of details v/lii ch would have 
to he worked out re Inti nr, to the interim opera tine, a (tree went 
nnci option, but the for op olnp outlines- tlic basic concept of 
a ny dcal at this time. • ‘

The four prospects contacted are eva lent Iru; these terns and 
conditions and will advise me on'or before (> /1 5 oT tlioir 
position-. Based .on tlioir initial reactions, T would say the 
pr obabilities of compl eting  a deal in the tine and under, the 
conditions onitlinod are low. We shall, sec what develops. ■


