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chain,” and that “China has accounted for 75 percent of all global smelter capacity growth.”® The
United States, for its part, “has tilted towards the sccondary market and scrap.” This import-
cxport rclationship also reduccs the availability of domestic sulfuric acid, which as noted previ-
ously, 1s a byproduct of primary copper smelting and 1s often re-inserted upstream for mining
activitics.

In sum, the global copper market is likely approaching an inflection point, where global demand
outstrips global supply. The Miami Smelter represents a critical component of the United States’
ability to producc copper domestically. The Copper Rule, howcever, presents a matcerial threat to
the continued opcration of and the ability 1o ¢xpand production at the Miami Smclter, given its
radical cost incffectiveness. See supra Scction 11LA.
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