Philimsdelphian, Pa.
May 22, 1939

At & regular meeting of the Directors of John T, Lewis & Bros.

gompeny held this day in their otrieou in the %Widener Building, thers
wers pressnt:

BEdward ¥, Besle, Chairmen of the Board

B8+ ¥reanch Reeves, Vice Prasident end Treasurer
3. We. Garéiner, Viee President

¥orris H. Maxritt, Secrstary

Leonard T. Besle, Director

The meeting was cslled to order by Hr. Bdward F. B@ﬁlo, who
presided, and ¥r. Morris H. Merritt reported the minutes of the meeting.

¥r. P. B, Eckfeldt was aeked to joim our meeting.
The minutes of our meeting of Mey 15 were read snd approved.

The purchase of & now Plymouth Fordor touring sedan for
Hre JoWe MeArtbhur &% e net csost of $392.175 was approved and forwarded to
New York for their attention. This car will de used for premotion wprk
a2d needs %o have cortain alltoret:lou made in the rear compertument sd as
to earry all of the equipment nccouary for painters meetings. This is
the szme type of ear as Mr. MeArthur has had im the jpast,

Hr. Reeves reported cur net profit for the montk of April and for
the first four months of the year as follows:

1339 1938
April Profit §8,414.20 Profit $12,838.16
First 4 months Profit 76,244.75 Loss 10,938.55

Kons of the above figures include the New York overhead.
Hr. cardiner advised that effestive today we are advaneing the

pries t¢ the linseeid o1l trade in less~than-carload lotes. This we feel
will give us a larger margin of profit.

He also explained that the objeetion to the Country Gentleman
advartising on the part of some of our grinder customers has proven to \

be the work of 2 aompetitive aalul;n and after a proper explanstien vc/
belisve that this matter is nov a dend issus.

Hr. Garpdiner submitted the regular weskly repors of shipments.

There being noe further business upom motion the meeting Ad journed,
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